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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR _CHERLY BROWN
{whether one or mors), of
3406 Montmarte Hazel Crest 11 in the County of Cook and State of IHinols
MORTGAGES AND WARBRANTS to the Mortgagee, MERCURY FINANCE COMPANY of ILLINOIS of Broadvisw

County of Cook and State of lllinols, to secure the payment ot a certain promissory note in the amount of
s 40 6 exacuted by the Mortgagor, bearing even date herewlth, payable to the order of Martgagee, with tha Final
Insta!tment due not later than March 3 . 1991 ; any extensions, renswals or modifications ol said note; and any cost
advanced or expenses incurred by Morlgagee pursuant to this mortgage, inciuding withoul limitation, costs of collection,
(hereinafter the "Indebtedness"}, the foflowing described Real Estate:

Lot 52 in Chateaux Campagne Subdivision Unit No. S-1 Being Part
of the North half of the South East Quarter of Section 35,
Township 36 North, Range 13, East of the Third Principal Meridian,

in Cook County, 1llinois
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situated in the County of Cook AR in the State of lllincis, together with all privileges, easements and
appurtenances, all rents, issugs and profits, all awards.ond payments made as aresult of the exercise of the right of eminent domain,
and all existing and fulure improvements and lixtures (2% called the “Property”), hereby reteasing and waiving all rights undar and by
virtue ol the Homestead Exermnption Laws of this State. st

vy o T

Mortgagor covenants: that at the lime of execution herrol there are no iiens or encumbrances on the Property except
Independence One Mortgage Cacporation

This mortgage consists of two pages. Tha covenants, conditicns/provisions and assignment of rents appearing on page 2 (the
reverse side of this morigage) are incorporated herein by reference tndare a part hereof and shall be binding on the Mortgagars,
their heirs, successors and assigns.

The undersigned acknowledge receipt of an exact copy of this mortgage

DATED, This Febuary day of 23 .

(SEAL}
(SEAL}

STATE CF ILLINOIS i
)SS.
COUNTY OF Cook )

I, the undersigned notary in and for said County, in (he State ataresaid, DO HEREBY CERTIFY, Trat
GARY BROWN AND CHERLY BROWN

personally known to me to be the same person_S_ whose name _are . subscribed to the foregoing inisivument, appeared
before me this day in person, and acknowledged thati.hey signed, sealed and delivered the sald instrument as __t_]'le_l_l:__ free
and voluntary act, for the uses and purposes thereln set forth, Including the release and waiver of the right of homestead,

GIVEN under my hand and notarial seal, this Febuary dayof 23 1988

My commission expires

This instrument was prepared by Lynn Dirkes 2929 S 1 Il

(NAME & ADDAESS)
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THE COVENANTS, CONMN&FCIA@*ATE R@ @19 M}N PAGE t {THE REVERSE SIDE
OF THIS MORTGAGELR

1. Mortgagor shal} kesp. tha improvements on the Property insured against any loss or damage occasioned by fire, extendaed
coverage perits and suth other hazards s Mortgagee may raquire, through insurers approved by Martgagee, in amounts net less than
the unpaid balance of the Indebtedness plus any other indebtedness sacured by the Proparty. without co-insuranca. The policies shali
contain tha standard morigsge clause in favor of Mortgagee and, unless Martgagee otherwise agrees in writing, the origingl or, if this
is not » first mongage. 3 centificate or memorandum copy of all policies covering the Property shall be deposited with Mortgagee.
Mortgagor shall promptly give notice of loas to insurance companiss and Morigegee. If this is a firat mongage. Mortigegea may adjust
or compromise any claim and all proceedsa from such insurance shall be applied, at Mortgagee’s aption, to tha inataliments of the Note
in the inverse order of their maturities or to the rastoration of the improvements an the Froperty.

2. Morgagor covenanis: to keep the Property tree from other liens snd encumbrances superior 10 the lien of this morigage; 1o pay
all superior liens or ancumbrances as they fall due; to keep the Property in good and tenentable condition snd repair, and ta restore or
replace damaged or destroyed improvements and fixtures; not to commit wagte or permit waste to be committed vpon the Property;
nct to ramove, demolish or materiaily alter any part of the Property without Morigagee’s prior written consant, except Morigagor may
remove a fixture, provided the fixture Is promptly replaced with another fixture of at least equal utility; to comply with all lows, ordi-
nances, and regulations stfecting the Property, to permit Mortgagea and its authorized representetives to enter the Property st reason-
able times to inspect it and at Mortgagee's option, repair or restore it if this [s » first mortgage, to pay Nlortgagee sufficient funds at
such times as Mortgages designetes, to pay the estimated annusl resl estste taxes and assessments on the Propsrty and all property
insurance premiums (hersinafter “Escrow”], but, if not designated to be peid 1o Escrow, to pay before they bacome delinquent all
taxes, sssesaments and other chargas which may be iavied or assassed against the Property, and to pay the property insurance
premiums when due.- Upon Mortgager's fallure to perform any duty herein. Mortgages may, at i18 option and without notice, perform
asuch duty, including without limitation paying any amount and the cost of such periormsnce shall be due on demand anc secured by
this mortgage, bearing interest from date incurred until date paid at the lower of the annual parcentage rate disctosed on the note of
aven date harswith or the highest rate allowsd by law. Na intarest will be paid on funds held in Eserow and they may be comminglied
with Mortgagea's general funds.

3. Mortgagee, without notice, and without regard to the considaratian, if any, paid therefor, and notwithstanding the existence at
thet time of any infarior liens thereon, may release any part of the Property or any person liable for any indsbtedness secured heraby,
without in any wa:, ai*ecting the liability of any party to the Indebiedneas and mortgage and without in any way eflecting the priority of
the lien of this n.onnw.ge, to the full axtent of the indebtedneas remaining unpaid hereunder, upon any part of the security not expr..2sly

“raleased, and mey 8972 with any party obligsted an the Indebtsdness or having any intorest in the security described harsin to extend

the tims for paymer...o® way or all of.the Indebtednass ascurad hereby.. Such.agresment shall not, in any way, release or impair the lien
he‘rgriv:. but shail exter d 1.a lien hersof as against-the titla of all parties having any interest in said security which interest is subject to
a8 en.

4. Upon default by "Aarg-zor in any term of an instrument evidencing parnt or all of the indebtecness: upon Morigagor or 8 Burety
for any of the Indebtednaess :t1iing to exist, bacoming insolvant or a subject of bankruptcy or other insolvency progeedings; or upon
breach by Mon?agor of any vaviaant ar other provision herein, all the Indabtadnass shall at Mortgagee’s aption bs accelerated and
bacoms immediately dus and pavuule; Mortgagae shall have sll lawful remaedies, including foreclosure, but feilure to axercise any
remedy shall not waive it, and all re/nedies shall be cumuiative rather than slternative; and in any suit to forsclose the lisn hereof or
anforce any other remédy. of Morta';ee under this morigage or any instrument evidencing part or ail of the Indebtedness, there shall
be allowad and included as additional in“sbtadnass in the decree {or sale or other judgment or decree. all axpenditures and expenses
which may be paid or incurred by or or| behs!'! of Mortgsges, including but not limited to attarney's and title fees.

5. Mortgagee may waive any defsult wiinout wawing any other subsequent or prior default by Mortgagor. Upon the commence-
ment or during the pendency of an action to frioclose this morigege, or enforce any other remedies of Mortgagee under it. without
regard 1o the adequacy of the Froperty as security. the court may appoint a receiver of the Property (including homestead interest)
without bond, and may empower the receive: to take possession of the Proparty snd collact the rents, issues and profits of the
Property and exercise such other powers as the raurt may grant until the confirmation of sale, and may order the rents, issues and
profits, when 3o collecied. to be held and applivd s~-the court may direct. Invalidity or unenfarcesbility of any provision of this
mortgage shall not sffact the validity or enfarceability o' /iy other provision, The covenants and agreemants of alf Mortgegors are
joint and several. This mortgage benefits Mortgagese, (e successors and assigns, and binds Mortgagor(s} and their respective heirs,
axacuiors, administrators, successors and assigns.

8. )1 ali or any part of the Property or either a lagal ar eqicab’e interest thersin is sold or transterred by Mortgagor without Mort-
gagea’s prior written consent, excluding tranafers by devise ar descent or by operation of law upon the death of a joint tenant or a
partner or by the grant of a leasehold interest in b part of the-Progerty of three years or less not contgining an option to purchase,
Martgagae may; st Mortgagee's aption. daciare all.sums sscured oy his Mortgage immediately dus and peyabls.to the extent sllowed

. by Isw and the nota(s) hareundar and sny failure 1o axarciss said upt'on shall not constitute a waiver of the right 1o exercise the seme

)
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at any other time,

7. Assignment of Rents. To furthar secure the Indabtedness. Morigagr . foes hereby sell, assign and transfer unto the Morigeges
all the renta, issues and profita now due and which may hareafier bacom” due under or by virtue of any lease, whether written or oral,
or mny letting of, or of any agreement for the uss or occupancy of the Propsrt. or any part thareof. which may have been heretofore or
may be heraefter made or agreed to, it being the intention heraby to establist 4n absolute transfer and assignment of all of such leases
and egresments unto Mortgages. and Mortgagor does hereby appoint irrevocshiy Mortgagee its true and lawful attorney {with or
without teking posseasion of the Property) to rent, lease or let al! or any portion of the Proparty to any party at such rental and upon
such terms as Mortgagee shall, in its discretion determine, and to collect all of sailren's, issues and profits arising from or accruing at
sny time hareafter, and ail now due or that may hereaher become due.

Mortgagor represents and agrees that no rent has been or will be paid by any persan’ir. cossession of any portion of the rroperty
for more than one inastaliment in advence and that the psyment of none of the rents to arirus for any portion of the said Property has
been or will ba waived, released, raduced, discountad or othurwise discharged or comprerm . i 'sy the Mortgager. Morigagor waives
any right of set off against any persen in possession of any portion of the Property. Mortgag or sorees not to further assign any of the
rents or profits of the Propenty.

Nothing herain contained shell be construed as constituting the Mortgagee # morigagee in pusses~ian in the sbsence of the taking
of actual possession of the Proeperty by the Mortgagese. In the exercise of the powers herein granted Morigagee, no liebility shall be
assertad or enforced against Mortgegee, all such liability being expressly waived and released by Nortcacar.

Mongagor further agrees to assign and transfer to Mortgegee by separate written instrument all future’ve> sus upon sl! or any part of
the Property and to execute and daliver, at the request of the Mortgages, alt such further assurances anc arsignments as Mortgagee
shall from time to time requlre.

All 1sases affecting the Property shall be submitted by Mortgagor to Mortgagee for its approval prior to th» r<ccution thereof. Al
approved and. executed Ipases shall be specificelly assigned to.Mortgagee by instrument in form satisfectory 1 M/ ortgagee.

_Although it'is the intention of tha partiss that this assignment shall be a presert assignment, it is expressly understood and agreed
that Mcmgageg shall not exercisze any of the rights or powers conferred until the mortgage shall be in default.
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