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State of Nlinois

This Indeature, Made chis th day of MR .19 m. between
B0BBY JOE FRAZIER AND SUSIE C. FRAZIER/HUSBAND AD WIFE

GREAT LAKES MIRTGAGE CORPCRATION . Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF TLLINDIS
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note dbearing ¢ven

date herewith, in the reincipal sum of F
THENTY FIVE FIFTY A0 Daonl{llnm.—“ 25, 750.00

ravable with inierest at thedarcof TEN AD ONE HALF

per cemium { 10. Tyiper annum on the unpaid balas

office in THICARD HEIGHTS, ILLINDIS 60411 ¢
at suck other place as the hoider may desigaate i writing, and delisered: the said principal and interest being pavable in monthly instal}mcn%
P

3

1 THD HUNRED EIGHTY FOR A 647100 < Dottars (5 204,64

on MERIK MAY .19 8 . and a‘like ~am on the fisst day of each and every month thereaiter uniil the note is fully pa.m
encepl that the final pavment of principal amd interect. i pot «ooner paid. shall be due and payable on the first day of ARIL
0@ o~
Now, therefore, the said Mortgagor, for the better secur.ne of (he payment of the said principal sum of money and interest and the pe:forf)
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
. r assigns, the following described Real Estate situate, iying. an't beiag in the county of (001 ¢
“~  and the State of {llinois, to wit: )
11, BLOX 2 OF LINCOLN WOODLARN GARDENS, A SUBDIVISION
(F THAT PART OF THE NCRTH 1599 FEET OF THE WEST 1 OF THE
SUTHEAST § LYING WEST AND NCRTH OF THE CENTER LINE OF
DEER (REEK IN SECTION 23, TOWNSHIP 35 NORTH, RANGE 14, EAST
(F THE THIRD PRINCIPAL MERIDIAN, IN COK COUNTY, ILLINDIS.

v QA0
COMAM.Y KNOWN AS: 1505 DFER CREEK TRIVE, EAST CHICAGD HEIGHTS, ILLINOIS 60411
MSIMPTION A0 SUBSEQUENT PLRCHASE RIDER ATTACED HERETO AND MADE PART OF THIS MOV,

"and made payable 10 the order of the Morngagee at s

-5-108333

zEPT-41

T#d4444

53 4 p #--733--108833
COOY. COUNTY RECORDER

$14.25
TRan 1143 £3/14/86 16:32.00

Together with all and singular the (enements, hereditaments and appurtenances thereunto belonging, and the ren's, 7isues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and 1o said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Iflinois. which said
rights and benefits the said Mortgagor does hereby expressly
refease and waive,

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men ot
matenrial men to attach (o said premises; 1o pay to the Mortgagee,
as hereinafier provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
ownership thereof; {2} a sum suffiient 10 keep al) buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

Thiz form I vsed in connection with morigages insured under the one- to four-family programs of the Natlonal Housling Act which provide

for periodic Morigage Insursnce Premium payments.

@-4 {18}

1
Page 10l 4 $1'6'.69‘MA:1. HUD-92118M{(1085 Edition)

VWP MORTGAGE FCAMS » -313° 792 4700 + :800: 521.7291

24 CFR 203.17(a)
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In cas¢ of the refusal or neglect of the Mortgagor to make
such pavments, or to satis{y any prior lien or incumbrance other
than thal for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Morigagee may pay such taves,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it mayv deem necessary for the proper preservation thereof, and
any moneys 50 paid or expended shall become so much addi-
tional indebledness, secured by this morigage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

It is expressiy provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), tha! the Mortgagee
shall rut be required nor shall it have the right to pay, discharge,
Of remove any 1ax, assessment, or tax lien upon or against the
premuses described hercin or any part thereof or the improve-
ments situated therzon_.o long as the Mortgagor shall, in good
faith. contest the same or the validity thereof by appropriate
legal proceedings brough' in a court of competent jurisdiction,
which shall operate 1o preseit the collection of the tax, assess-
men!, of lien so contested and “ix¢ sale or forfeiture of the said
premises or any part thereof to satisfv the same.

And the said Mortgagor further cov'cnants and agrees as
follows:

That privilege is reserved 1o pay the debt in whole, or in part,
on anv instaliment due date.

That. segsther with, and tn addition to, the monthiv payments
of principal and interest payable under the terms of the ot~
secured hersby, the Moitgagor will pay to the Morigages. 0a the
firs: dav of each month until the said note is fully paid, the
foliowing sums:

{21 An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premiumy) if they are held
by the Secretary of Housing and Urban Development, as foliows:

thy If and so long as s2it note of even date and this insiru
ment are insured or are reinsured under the provisions of the \a-
tional Housing Act, an amoumt sufficient to accumulaie in the
hands of the holder one (1) month priotf 1o its due date the an-
nual MOrMRARe NGNS premuum, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Lrban Development putsuant to the National Housing
Act. as amended, and applicable Regulations thereunder; or

(I If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in Lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1:12) of one-half (1:2) per centum of the average outstanding
balarce duz on the note computed withou: 1aking into accourt
delinquencies or prepayments;

(b} A sum equal 10 the ground rents, if any, next due, plus
the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erss (&} as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months 1o elapse befote one
month prior to the date when such ground refits, premiums, 1axes
and assessments will become delinquent, such sums 10 be held by
Mortgagee in lrust (0 pay said ground rents, preniums, taxes and
special assessments; and

(¢} All payments mentioned in the two preceding subsectionsy
of this parageaph and all payments to be made under the note

secured hereby shall be added togerher and the aggiegate amoun!
theree! shall be paid by the Mortgagor cach month in a single
payment 10 be aplied by the Mortgagee (o the followiny tema
the order se1 forth:

(I} premium charges under the contract of insurange with: the

crelary of Housing and Urban Deselopment. o1 monthly
charge iin lieu of morigage insurance premium), as the case may
be;

(1D ground rents. if any, taxes, special assessments,
other hazard insurance premiums;

{111) interest on the note secured hereby;

(I} amortization of the principal of the wid note: and

(V) late charges.

fite, and

Any deficiency in the amount of any such aggrepate momhh
cavment shall, unless made good by the Mortgagor prios to the
duc date of the next such payvment, constiture an eveat of Jefaul:
under this mortgage. The Morigagee may collevt a “late charpe™
not (o exceed four cents {4°) for cach dollar i51) for each pay-
men! more than Dftecn (15 days in asrears, 1o cover the eulrd
eypense imohoed in handling delinguent pavments.

1f 1the total of the pasments made by the Murigagor under

subsection by of the preceding paragraph shail exceed the
ammount of the pavments actually made by the Morigagee fox
ground rents, taves, and ascessments, O WARCE PromMILMS, a4
the case may be, such encess, 3f the oan s current. a7 the oplion
af the Mortgagor. shail be credited on subseyuent paymenic o be v
made by the Morigacor, or rzfunded to the Mortgagor. 1Y,
howeser, the monthh paymenis made by the Mortgagor under
subsection (iy of the precading paragraph chall not be ulficient

10 pav ground rents, 1aves, and assCAMCNLs, 07 invuiane
premaums, as the case may be, when the same chall bevome due
and pavabie. then the Morigagor <kall pay 1o the Morigagee amy
2:n0unt necessars 1o make up the deficiencs, on o1 before the
detesahen pavment of such ground renls, taves, asstwanents, or
msvrane ermiums shall be due. 1t 21 any time the Mortgago:
shall terader to the Mortgagee, in accordanse wish the provisions

of the no'zsecured hereby, {uil pavinen: of the entire in-
dabrednese represeated thereby, the Mortgagee hail, in Jom-
puting the amount of such indebledness, credit 10 the account of
she Morgagor ali ravinents made under the provisions of subsec-
tion fa} of the preceding naragraph which the Moerigagee has not
become obligated ro pas ¢ e Secrerany of Housine and Urban
Development, and any balante remaining in the funpds ac-
cumulated under the nroviacds ofcubcection by of the preceding
pazagraph. 1f there shail be a default under any of the prosision:
of this morigage resulting 1n a pubiic 22 of the premrses covered
the Morigagee acquires e property otherwise afier
ns une of the commende-
proceedings or at the ime tne property is otherwise
.:gm'cd. tYe balance then remaining in the funds azcumulaiad
under substcticn b/ of the preceding paragraph as & credit
againd the amount of pracpal then remaining 1|u i under said
nore and shall propei!y adjust any payments which Jhall uzve
been made under subsection faj of the preceding paragraph.

ggﬁntﬂﬂ

And as additional security for the payvment of the indebtednesc
aforesaid the Mortgagor does hereby assign to the Morigages ail
the tents. issues, and profits now due or which may hereafter
becomes due for the uce of the premises hereinabove described.

That he will keep the improvements now eusting or hereafter
erecied on the mortgaged property, insured as mey be required
from lime 10 time by the Morigagee against loss by fite and
orher hazards, casuainies and contingencies in such amounts and
for such periods as may be required by the Morigager and will
pav prompily, when due, any premiums on such inturance provi-
sion for payment of whick has not beea made hereinbefore.
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THIS ASSUMPIION RIGPK is rade this Sth . day of
Wi , 15_8 | and is 1nccrrorated

irte erng shatl be deerecd to ercend anc supplement

the portgoce, Ueed of Trust-er Security Deed
feploifrfiry, of ever datle he-ewith, Ggiver by the
uncercsizoen {TRODILALEY Y 4 Nptle
e m&%ﬁmm&m
N _-5___&_____h_____r::f'ﬁniﬁﬁrLLE ), cCyerinc
IH€ [rerises gescrives 31 the Mortzace and located

at 1505 OEER (REEK (RIVE, EAST CHICAGD MEIGHTS, ILLINDIS 60411 -

hoo withstanding anylhing to the contrary set forth
irl vhe Ycrigege., Mortgacor and Fortgagee hereby agree
te theo feolicwming:

Tre mirtcege shall, wilh the prxo' approval
! ire JTeidareal Bousing Ccr-ltcmoner or his
teeicree, degclare 2}l surs secuved by this
Mertcace to ue imredialely due and peveble if
el ¢r 2 pary of tre preperty s sold or
Ciherwise trensferred {ciher -than by devise,
¢eecent  or cperatian of lew) by the
Mortoegor, pursvent ¢ a coriract of szle
erezuted not laler tkan 74 rornlhs zfter the
vele of crecution ¢f "Lhis Nericege or not
teter than ¢f months giteyr Lthe ¢ate of a
priur transfer ¢f the prorerty subject to
this mortcage, o 2 purchased whose credit
*t:s nol been arsreved in eccorfance with

the regquirements ¢f the femmissioner

EY SIG6%ING DILCW, Mer
the t¢erms and covenan
Eider.

tgager accop;s end agrees io
‘e contained in this Assumption
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