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l‘onn is used in connection with
mongages insured under 1he one- 10
four-family provisions of the National
Houling Act.

MORTGAGE

SHEHIAS .
it

THIS INDENTURE, Made this i i dayof March, 19888

YICTCGR GARCIA,  AND NANCY 5 GARCIA, , SIS WIFE

. Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagorc is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even dz.e herewith, in the principal sum of

Fifry—- Thnree  Thousand, Eight Hundred Seventy- Two and G0/100
Dollars (5 53,872.00 ) payable with interest at the rate of

Ten AND One-Half Per» Centum
per centum { 10 7AND /2 %4) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Isalin, New Jorsgex 088340

or at such other place as the holder ray designate in writing. and delivered; the said principal and intcrest being payable in
moathly installments of
Four Hundred Ninety—- Twcoc and 93/100
Dollars ($ 492 .63 ) on e first day of May 1, 1988 . and a like sum on
the first day of each and every moath thercaftel unt;l the note is fully paid. except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic ra he first day of Aprii, 20618
NOW, THEREFORE, the said Mortgagor, for tli= U~ ter securing of the payment of the said principal sum of money and Q"
interest and the performance of the covenants and agrey ments herein contained, does by these presents MORTGAGE and pua
WARRANT unto the Mortgagee, its successors or assigns, the foliowing described Real Estate situate, lying, and being in the T
county of COGK and the State of Hinois, 10 wit: o
T a4 IN BLOCK 1 IN #WINNEBAGD SUBDIVISION OF BLOCK 3 IN MAHAN'S <€
SUBDIVISION OF THE SOUTH 1/2 OF THE NURTHWEST 1/4 OF SECTION 13. (]
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THL /+HIRD PRINCIPAL (o

MERIDIAN, IN COOK TOUNTY, ILLINOIS.

SERMANENT TAX NO. 19-13-1195005"
S hieae 97, onicAco . 10 60629 -£8-108855

te-F-91 $14.25

1e4d449, TRaM (144 03/14/66 18:55-86

#Mp75 # D ¥—33T—1O0885S
COOY/ COUNTY RECDRDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents,
issues, and profits thereof; and ail apparatus and fixtures of evesy kind for the purpose of supplying or distributing heat. light.
water, or power, and ali plumbing and other fixtures in. or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Morigayor in ard to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixzures, unto the said Morigagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all fights and benefits under and by vir-
tue of 1the Homestead Exempsion Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
$1 6.00 MA’L STATE OF ILLINOIS

HUD-923 16M (5800

ILLINOIS FHA MORTGAGE
MAR-1201 (836
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permil 10 be done, upon said premises, anything that may impair the value
thercof. or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises: 1o pav to the Morigagee, as hereinafter provided, until said Note is fully paid. (1) a sum sufficient to pay al taxes and
assessments on said premises, or any tax of assessmeni that may be levied by a2uthority of the State of Hlinois, or of the connty, town, viliage,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2) a sum sufficient to keep all buildings
that may at a2nyv lime be on said premises, during the continuance of said indebredness, insured for the benefit of the Mortgager in such forms

of insurance. and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such paymaeats, or to satisfy any prior lien or incumbrance other than thay for
laxes or ascessments on said premises, or 1o keep said premises in good repair. the Morigagee may pay such raxcs, assessmenis, and insurance
premiums. when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
presenation thereof and any monies s0 paid or expended shall become s0 much additional indebiedaness, secured by this morigage, to be paid

out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions of this mottgage 10 the contrary notwithstanding), thai the Morigagee shafl not be
required nor shall it have the right ro pay, discharge, or remove any tax, assessmenl, or tax fien upon or against the premises described herein
or any pari thereof or the improvements situated thercon, so long as the Mortgagor shall. in good faith, contest the same or the validity
thereof by appropriate legal proceedings brough: in a couri of competent jurisdiction, which shall opsrate 10 prevent the coliection of the tax,
assessment. or lien so'contested and the sale or forfeiture of the said premises or any part Lthercol to satisfy the same. "

AND the said Mortgagor further covenants and agrees as {oliows:

That privilege is reseivay 7a pay the debt in whole or in part on any instaliment duc date. .
That, together with, and in 7« d'tion 10, the monthly payments of the principal and interest payable under the terms of the Note secured |
heredy, the Mortgagor will pay to thi-Mortgagee, on the first day of each month until the said Note is fully paid, the follawing sums:

fa) An amount sufficient to proviz.e *he holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note sccured hereby are insured, or a monthly charge (in lieu of a mongage insurance premium) if they are held by the Secretary :
of Housing and Urban Developmeat. as follows: -

() If and so long as said Note ol 2ve.date and this instrument are insured os are reinsured under the provisions of the National

Housing Act, an amount sufficient t=-=ccumulate in the hands of the holder one (1) month prior to its due datc the annual

mortgage insurance premium, in order 1> provide such hoider with funds 10 pay such premium to the Secretary of Housing

and Urban Development pursuant ya the National Housing Act, as amended, and applicable Regulations thercunder; or

If and so long as said Note of even date ane. this instrument are held by the Secrtary of Housing and Urban Development, a

monthly charge (in licu of a mortgage insursace premium) which shall be in an amount equal 1o one-twelfth {1/12) of one-half

(172) per centum of the average outstanding Halunce due on the Note computed without taking into account delinquencies or

prepayments;

© A sum equai to the ground rents, if any, next due, plus tl € pre miums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged propernty. ~lusraxes and assessments next due on the morntgaged property (all as
estimated by the Marigagee) less all sums already paid theref(r ¢ivided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, taxes and assessm.nts will become delinquent, such sums (o be held by Mortgagee in
irust to pay said ground rents, premiums, taxes and special assczminsats: and

All payments mentioned in the two preceding subsections of this paraz@sh and all payments to be made under the Note secured
hereby shall be added together and the aggregate amouni thercof shall be p2id by the Morigagor each month in & singlc payment to
he applicd by the Mortgagee 1o the following items in the order set forth:

(h premium charges under the coniract of insurance with the Secretary of ({ous ng and Urban Development, or monthly charge

(in licu of mortgage insurance premium). as the case may be:

(I1) ground fents, if any, taxes, special assessments, fire, and other hazard insercace premiums:
(H 1) interest on the Note secured hereby: and
V) ameortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate maathly payment shall, unless mnad* yood by the Mortgagor prior to the
due date of the next such pavinent. constitute an event of default under this mortgage. The S4 ) rigagee may collect a *“late charge™
not to exceed four cents (4¢) for cach dollar (51) for cach payment more than fifteen (15) days in 2.reass, 10 cover the extra expense

involved in handling delinquent payments.

If the to1al of the payments made by the Morigagor under subsection b} of the preceding paragraph shal)‘eyceed the amount of the
payments actually made by the Mortgagee for ground renis, taxes. and assessments, or insurance premiums, as the ¢ may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments (o be made by the Marig-por, or refunded to
the Morigagor. {f, however, the monthly payment made by the Mor:gagor under subsection fb) of the preceding parag rap .t shall not be suf-
ficient to pay ground rents. taxes, and assessments, or insurance premiums, as the case may be, when the same shatl becoine due and payable.
then the Morigagor shall pay to the Morigagee any amount necessary 1o make up the deficiency. on or before the dare when payment of such
ground rents, taxes. assessMents, or insurance premiums shall be due. If at any time the Morngagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note sevured hereby, full payment of the entire indebtedness represcnied thereby, the Morigagee shail, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of rubsection
fa; of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b} of the preveding paragraph. If there shall be a
defauit under any of the provisions of this morigage resulling in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mornigagee shall apply, at the time of the commencement of such proceedings or at the time the propenty
is otherwise acquired. the balance then remaining in the funds accumulated under subsection (b of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection /a) of the preceding paragraph.
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