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TIIS MORTGAGE ("Sccurity Instrument®) is given on_Mavrch 15, 1988 'The morgagor is
____STEVEM D..MARSH_AND DIANE MARSH. HIS WIFE ___ .
(" Borrower"), This Sccurity Instrument is given to The First National Bank of Linceinwood, a
Ty national banking association, and whose address is 6401 N. Lincoln Ave., Lincolnwood, lilinois
60645 ("Lender"). Borrower  owes Lender Maximum principal sum of
FIFTEEN_THOUSAND_DADLLARS._AND _00/100=zz2=zx=====sss=szc=osscssosxssxz==Dollars
!‘_;’ (U.S.515,000.00______), or Lhe nggregale unpaid amounl of all leans made by Lender
pursuant o that certain First Credit Equity Line Apgreement  ("Agreement”) of cven dale
i herewith, whichever is less.  This debt is evidenced by the Agreement exccuted by Borrower
D datedd the same date as this Securily Instrument which Agreemenl provides for monthly
P interest payments, with the Mall debt, il not paid earlier, due and payahle seven ycars [rom
; the date of this mortgage. The lender will provide the Borrower with a final paynmient notice at
. léast 20 days before the fina!l payment must be made. The Apgreement provides that loans may
be mate from time to lime ¢(but in no event Jater than 7 years from the date hercof) not 1o
b exceed /e above stated maximum amount oulstanding at any one time.  All future loans will
PN have the spme priority as the original loan. This Sccurity Insirument sccures lo Lender: ("}
. the repaymeni of the debt evidenced by the Agrecement, with interest, and all renewals,
exiensions @i modifications: (b) the paymient of all other sums, with intercst, advanced
: under paragraph  Fte prolect the seccurity of this Sccurity Tusirument; and (¢} ihe performance
| of Borrower's covinants and agreements under this Sccurily Instrumenlt and 1he Agreement,
: For this purpose, Dorjower docs hercby mortgage, grant and convey jo Lender the following

described property  tocatzd in CoaK County, llinois:

LOT 99 IN THE EAST 1% FEFT OF LOT 100 IN MILLS PARK ESTATES, BEING
MILLS AND SONS SUBDIVISION OF PART OF THE NORTH 818.10 FEET OF THE
NORTH WEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERID(AMN. IN COOK COUNTY, ILLINOIS
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which has the address of __7019 PALMA_LAWF MORTON GROVE, _
{Streel) (City)
lilinois 60053 ("Property  Address"y;
( Zip Code)

TOGETHER  WITH all the improvements now or hereafler crested on the properly, and all
ensements, rights, appurtenances, rents, royallies, mineral, ollfand gas rights and prolits,

water rights and stock and all fixwures now or hercalter a -poic »f the property. Al ..
replacericnts and additions shall slso be covered by this Security “nztrument.  All of the
forcgoing is referred 1o in this Sccurity Instrument as the "Properiy”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate/heieby conveyed
and has the right o nortpage, grant and convey the Propcrly and thay the Property is
unencumbered, except for encumbrances of record. There is a prior mopgage f{rom

Borrower to 1st. FED. SAVINGS & LOAN_ASSOC. .OF WILMETTE _dated lJB/J_El__
and recorded as document number _ 25268341

COVENANTS, DBorrower and Lender covenant and agree as follows:

1. Paymerdof  Poineipnl _ond  kolerest,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Agreemen. .

Auplicntion ol _Paymens, Afl payments reccived by Lender shall be applied o the

annual fee, interest due, and then, to principal.

EVISOISS

1, _ Chorgess Liens, Borrower shall pny ail tnxes, assessments, charges, fines and
impositions attribuinble to the Properly which may attain priority over this Security
Instrument, and leaschold paymenls or ground rents, il any, Borrower shall promptly
furnish 1o Lender all notices of amoumts 1o be paid under this parngraph. ‘The Borrower
shall make Fthese payments dircetly, snd prompily furnish to Lender receipts evidencing

the payments,
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Borrower shall prompily discharge any lien which has prierity over this Sececurity
Instrument other than the prior mortgage described above, unless Borrower: (a) agrees in
writing to the paymemnt of the obligalion secured by the lien in a manner acceptable to
Lender;  (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proccedings which in the lender's opinion operale 1o prevent the cnforcement of
the lien or forfeiture of any part of the Property; or {¢) sccures from the holder ol the lien
an agrecement satisfactory to Leoder subordinating the lien to this Sccurity Instrument. I
Lender determines that any part of the Property is subject to n lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice ideniifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving ol notice.

4. Hazard  Insurance, Borrower shall keep the improvements now existing or hereafler
crected on the Property Insured against loss by fire, hazards included within the term
"extended coverage" angd any other hazard for which Lender requires insurance.  This
insurance shall be maintained in the amounts and for the periods that Lender requires.
The ivsurance carrier providing the insurance shall be chosen by Borrower subject to
Lendérvapproval which shall not be unreasonably withheld.

All insurine: policies and renewals shall be acceptable to Lender and shall include a
standard morgaze clause, subject only to the rights of a prior morigagee, il any., Lender
shall have ‘the”s4ght to hold ihe policies and renewals. If Lender reguires, Borrower shall
promptly give to. Lznder all receipts of paid premiums and renewal notices, In the event of
loss, Borrower shall/give prompl notice lo the insurance carrier and Lender. Lender may
make proofl of loss if/ rst made promptly by Borrower.

Unless Lender and Bolrows:o otherwise ngree in  writing, insurance procceds shall be
applied 10 restoration or repair_of the Property damaged, if the restoration or repair is
ecanomically feasible and Levder’ security is not lessened. If the restoration or repair
is nol economically Teasible . or.Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the (swas sccured by this Security Instrument, whether or not
then due,  with any cxcess paid to @ofrower, If Borrower abandons the Property, or docs
not answer within 30 days & notice (rém Lender that the insurance carricr has offered lo
settle a claim, then Lender may collcct the insurance proceeds. Lender may use the
procceds (o repair or restore the Propelty Dr to pay sums secured by this Sccurily
Instrument, whether or not then due, The-3%Z-day period will begin when the notice is

given,

If under paragraph 18 the Property is acquired” by Lender, Borrower's right to any
insurance policies and proceeds resulting f{rom dariage to the Property prior to the
acquisition shall pass to Lender to the extent of thesums secured by this Sccurily

Instrument immediately prior te the acquisition,

5, Preservation and  Maintenance of Properly: Leascholds, Grizower shall nol destroy,
damage or substantinlly change the Property, allow the Properiy ‘iz deteriorate or commit
wasle, 1f this Sccurity Instrument is on a leaschold, Borrower cnall comply with the
provisions of the lease, and if Borrower acquires fee title to the Proparty, the feasehold
nnd fee title shall not merge unless Lender agrees te the merger in writing.

6. Prowcction of  Lender's Rights _in the Property, 1f Borrower fails ‘lo petform the
covenants and agreements contained in this Seccurity Instrument, or therc/ iz’ a legal
proceeding that may significantly offect Lender's rights in the Property {svch as a
proceeding in bankruptcy, probate, for condemnatien or to enforce Inws or rcgalalions),
then Lender may do and pay [or whalever is nccessary 1o protect the value of the Properly
and Lender's rights in the Property. Lender's action may include paying any “sums
sccured by a lien which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attorncys' fees and entering on the Property to meke repairs.  Although
Lender may lake action under this paragraph, Lender does not have to do so. : o0
-

¥

Rorrower shall faithfully and fully cemply with and abide by cvery term, covennnt angd
condition of any prior morignge or mortgages presently encumbering the property. AO
default or delinquency under any prior morignge or morigages shall automatically and=
immadiately censtitute a defaull under this Sccurity Instrument.  Lender is expressly
nuthorized at its option to advance all sums necessary io keep any prior morigage Or fom
mortgages in good standing, and all sums so advanced, together with interest shall be Q.2
subject to the provisions of this Paragraph 6 of this Security Instrument. Borrower agrees
not to make any agreement with the holder of any prior morigage that in any way shall
modily, change, alter or extend any of the terms or conditions of that prior morlgage nor
shall Borrower request or accepl any fulure advances under that prior mortgage, withowt
the express wrillen consent of Lender,
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Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower sccured by this Security Instrument, Unless Borrower and Lender agree 1o other
terms of paymen?, these amounts shall bear interest from the date of disbursement at the
Agreemrernt rate and shall be payable, with interest, upen notice from Lender 10 Borrower

requesting  payment,

7. lnspeetion Lender or its agent may make reasonable entrics upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an iaspection
specilying rcasonable cause for the inspection,

8._ Condemnation . The proceeds of any award of claim for damages, direct or conscguential,
in counection with any condemnation or other taking of any part of ihe Property, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the ecvent of a iotnl taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Borrowsrs,  In the cvenl of a partint 1aking of the Property, unless Borrower and Lender
otherwise’ ggree in writing, the sums sccured by this Security Instrument shall be reduced
by the o71o0nnt of the proceeds multiplied by the following fraction: (a) the lotal amount
of the suris secured immediately before the taking, divided by (b) the fair market value of
the Property iminediately befare the taking. Any balance shall be paid to Borrower.

If the Property ‘is 4bandoned by Borrower, or if, after notice by Lender (o Borrower that
the condemnor ofiers fo make an award or scitle a claim for damages, Borrower [ails lo
respond to Lender witkin 30 days alter the date the notice is given, Lender is authorized
to colleet and apply theproceeds, at its option, cither 1o restoration or repair of the
Property or 10 lhe sums eoviied by this Security Instrument, whether or not then due.

9, Borrower Not Released: Forearunce by Lender Not a Waiver.  Extension of the time for
payment, or modification of amorization of the sums secured by this Seccurity Instrument
granted by Lender to any successzeoin inlerest of Borrower, shall not operatc 10 reclease
the liability of the criginal Borrower’ rs Berrower's successors in interest.  Lender shall
not be required to commence proceedilgs against any successor in inferest or refuse to
extend time for payment or otherwise meaily amortization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowcer's
successors in  interest.  Any forbearance by lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ol any right or remedy.

10. Successors and  Assigns Bound;  Joint and’ Scveral Liability: Ce-signers, . The
covenants and uagreements of this Seccurity Instruriemt shall bind and benefit the
successors, assigns, heirs, exccutors and administrators of ~Lander and Borrower, subject
to the provisions of paragraph 16. DBorrower's covenants aid agreements shall be joint and
several,  Any Borrower who co-signs this Security  Instrumiedat.but does not exccute the
Agreement:  {a) is co-signing this Security Instrument only tol maortgage, grant and convey
that Barrower's interest in the Properly under the terms of this” Sctcurity Instrument; (b)
is not personally obligated to pay the sums sccured by this Sccurity “Instrument; and ()
agrees  thal Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrumest or-the Agreement

without that Borrower's consent.

1l. Loan Charges If the loan sccured by this Security Instrument is subjeri to a law
which scls maximum loan charges, and that law is finally interpretcd so that the nlerest
or other loan charges collected or to be collected in connection with the loan execny the
permitted limits, then: (a) any such loan charge shall be reduced by the amount ncoessary
to rcduce the charge to the permitted limit; and (b) any sums alrcady collected from
Borrower which exceeded permitted limits will be refunded to Borrower.  Lender may
choose to make this refund by rteducing the principal owed under the Agreement or by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
trcatcd as @ partinl prepayment without any precpayment charge under the Agreement.

12. _Legislation _ Affecting Lender's Rights, 1f enactment or expiration of applicable laws .

has the effect of rendering any provision of the Agreement or this Securily Instrument
unenforcenble according lo ils terns, Lender, at its option, may require immediate
payment in [ull of all sums sccurcd by this Sccurity Instrument and may invoke any
remedies permitted by paragraph 18, T Lender exercises this option Lender shall take
the steps specified in the second paragraph of paragraph [6.

13. Noptige  Any notice 10 Borrower provided for in this Seccurity Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of
another method, The notice shull be directed to the Properly Address or any ather
address Borroswer designates by notice to Lender.  Any notice 1o Lender shall be given by
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first  c¢lass mail to Lender's nddress stated herein (Attention; Loan Department) or any
other address Lender designates by nolice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

14. igverni W v ili This Security lastrument shall be governed by federal
law and the law of lllinois. In the event that any provision or clause of this Securily
Instrument or the Agrecement conflicts with applicable law, such conflict shall not affect
other provisions of this Sccurity Instrument or the Agreement which can be given cffect
withowt the conflicting provisions., To this end the provisions of this Security Instrument
and the Agreemenl are declared to be severable.

15. _Bomrower's Copy Each Borrower shall be given one conformed copy of the Agreement
and of this Sccurity Instrument,

16, Transfer of the Properiy: Due on Sale, If all or any part of the Property or any

intereso. in it is sold or transferred without Lender's prior writlen consent, Lender may, at
its ‘oprion,  require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be cexercised by Lender il exercise is
prohibitedc by federal law as of the date of this Security Instrument.

I Lender” gaescises this option, Lender shall give Borrower notice of acceleration.  The
notice shall provide, a period of not less than 30 days from the dale the notice is delivered
or mailed within vwhich Borrewer must pay all sums sccured by this Sceurity Instrument.
II' Borrower Tails t¢ _zay lhesc sums prior to ihe expiration of this period, Lentder may
invoke any remcaies pormitted by this Sccurity Instrument without further notice eor

demand on Borrower.

17. _Bortower's _Ripht to _Reinstavz,  If Borrower meets certain conditions, Bprrower shall
have the righl to have enforzement of this Sccurily Instrument disconlinued at any iime
prior (o the emtry of a judgmert cnforcing this Sccurity instrument. Those conditions are
that Borrower: {a) pays Lender ail swias which then would be due under this Seccurity
Instrument and the Agreement had ne’ aoceleration occurred; (b)  cures any defauit of any
other covenants or agreements; {c) puys =i expenses incurred in enforcing this Security
Instrument, including, but not limiled 1o, rcasonable attorneys' fees; (d) takes such action
ag  Lender may reasonably require 1o assure jthat the liem of this security Instrument,
Lender's rights in the Property and Borrower's” ooligation to pay the sums sccured by this
Sccurity lastrument shall continug unchanged; “naride {e) not use 1his provision more than
once. Upon reinstatement by Borrower, this Scrucity Instrument and the cobligations
secured hereby shaill remain fully effective as if nc’ a:celeration had occurred. However,
this right to reinstate shall not apply in the case of -uccelerntion under paragraphs 12 or

16.

ADDITIONAL COVENANTS. Borrower and Leader further covelant and agrec as [ollows:

18. ACCELERATION: REMEDJES A LENDER SHALIL GIVE NOTICE T/ PORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDZER PARAGRAFPHS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE ACRESMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED 7T ¢ CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTiCL 15 GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AMD (D) THAT FAILZURE TO
CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY, THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE
DEFAULT 1S NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT I'TS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED. TO.
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
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19, 1 in P i Upon acceleration under paragraph 18 or abandonment of the
Property and at any time prior to the expiration of any period of redemption [lollowing
judicial sale, Lender (in person, by agent or by judicially appeinted recciver) shall be
cntitled to cuter upon, take possession of and manage the Property and to collect the rents
ol the Property including those past due. Any rents collected by Lender or the receiver
shall be apptlied first to panyment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on recciver's buonds and
reasonable attorneys' lees, and then to the sums secured by this Sccurity Instrument,

20. Releasc  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall
release this Sccurity Instrument withou! charge to Borrower.

2. _Whaiver ol Homesiead  Borrower waives all right of Homestead ecxemplion in the
property.

22, Riger i i ument If one or morc riders are cexecuted by Borrower
and {ecosded together with this Security Instrument, the covenanls and agreements of each
such ridrr shall be incorporated into and shall amend and supplement the covenants and
agreement!: ¢f this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument,

BY SIGNING BELLY, Borrower accepts and agrees to the lerms and covenanls contained in
this Security slru:' crt and/ any rider(s) exccuted by Borrower and rccorded with it,

__.._-J.\,/.;f@%_ - Borrower -

STEVEN D. MARSH
(> NWovo l/\./ kg L /\L./—-—— - Borrower -
GEANE_MARSH .

STATE OQF ILLINOIS, COOK — Counly ss:

L, _ALAN D _WEEL a Notzry. Public in and for said county and
state do hereby certify that _STEVEN D, MAKST AND DIANE MARSH. HIS WIEE
personally known to me te be the same person (s) wnose name(s) ARE__subscribed to the
forcgoing  instrument, appearcd before me this day ‘o person and acknowledged that
__THEY__signed and delivered the said instrument as THEIR _ free and voluatary act,
for the uses and purposcs therein set forth.

Given under my hand and official seal, this /\j day of 7% r0 19_25?_7.

-
sion o il
My Commission expires: . i /
. Notlary Public
WL atf_ /o

This instrument was preparcd by: Charles A, Greenstein, 6401 N. Lincoln (Averue 3

Lincolnwood, 1llinois 60645 W
: 33/

Address  of  Property:__Z019_BALMA_LANE ___ MORTAN_ GRQ!IE_. _ILLINQIS___&"P (R
Real Bstate Permnnent Tax Number: 10-18-111-044-0000
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My Commission Expires 12/8/90 é
WA A

T NN N e S g

88108143




