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Mortgage

L, 1988, between

316.00 » Mortgagor, and

L]

This Indenture, Made this | <[] day of MARCH
BTEVEN &, FENDEICKSIN AND DOROTEY &L HEMDRICKEON, M5 WIFE

CEPITRUST HMORTRAGE CORPORNTION
a corporation organized and existing under the laws of()AL IFORNT A
Morigagee,

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearitig even
date herewith, in the principal sum ofI-TRTY  THD THOLSAND AND NO/LOO
Dollars (8 5122, 000100 }
payable with inferest at theratz ol
per eentum { ¢y, 000 Wner anaum on the unpaid balanee unidl paid, and made payable ta the order of the Morigagee a1 its
office e G0, 12T, AVES ODEERFTELD DEAUM, FL. 33442 . 1
at suel other phace as the holder may desgrate inwriting, and delivereds the said prineipul snd interest being payabie in monthiy instatbments of
TRC HUMDRET) ETEHTY AND B71000 sor s
Dollars (3 30,42 o)
on MAY L& 1980 . and a fike s on the first day of cach and every month thereafier uniil 1he note is fullygpaid.
exeept that the final payment of principal and intérest, if not sooner paid, shall be due and payable on the first day of pRpRy], <,

A0 -

T2 39/ 2

Now, therefore, the said Mortgagor, for the betier securing ol ine payment of the said principal sum of money and interest and the perfOr.
mance of the covenants and agreements herein contained, dous by these presents Mortgage and Warrant unto the Morigagee, its succe@hs
or assigns, the following described Real Estate situate, lying, and beirg in the county of  (2{J(H e

and the State of lllinois, 10 wit:
o e
FIN: 04~1a-200-012-1005 FREPARET) BYs [ONMA TEEERAER
FECCRD AND FETURN T0: CENTRUST MORTGAEE (ORFTRATION, 30 5.0, 12TH
HEME, UEERFTELD BEAH, FL 32442

The mortgages shall, nith the grimr approval of the federal hausing ceemissioner or his desigres, declare all sums secured by this m:nrtgaga,'gs

BCX 833-GG 0

b be inexdiately dup and pavabie if atl cr a part of the property”is sold or othenise transtarred (other than dewxse, gestent or o
cperation of Taw) by the morbgager, pursuant bo a contract of sale executed not laber than 24 rwiths after the date of execution of this 0
wartoage e ot later than 24 minthe after the dabe of a prior transfer of the preperty subet Loothis mortgage, to 8 purchaser whise |

cretl it has not been approsed in accordance with the requirenents of the Comissioner. AN

Coomonly Knm fe: 703 RWCEN CIRCAE UNIT #1
STREAMDOD, 1L, 80107

Together with all and singufar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, iisues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in nnd to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and lixtures, unto the suid Morigagee, ils successors
and assigns, {orever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virlue of the
Homestead Exemption Laws of the State of Hlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sxld Mortgrgor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; got to suffer any lien of mechanics men or
material men to altach to swid premises; (o pay to the Morigagee,
as hereinafter provided, uniil sgid note is fully paid, {1) a sum
sufficienl to pay all taxes and assessments on said premises, or
any (ax or assessment that may be levied by avthorily of the
State of Hlinois, or of the county, town, village, or city in which
the said land is situate, wpon the Mortgagor on accoun: ol the
ownership thereol; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continsance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This lorm Is used In connaction with morigages insured under the one- 1o faurfamily programa of the Natlonal Houaling Act which provide

for periodic Morigage Insurance Premium paymants,

Paga 1 of 4
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In case of the refusat or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessinents on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such (axes,
assessmenis, and insurance premiums, when due, and may make
such repairs 10 the property herein mortgaged as in its diseretion
it may deem necessary for the proper preservation thereof, and
any maneys 50 paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

lt is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Morlgagee
shall not be required nor shall it have the right to pay, discharge,
Qr remove any 1ax, assessment, or tax lien upon or agninst the
premises deseribed hesenn or any part thereof or the improve-
ments situated therecon, se long as the Mortgager shall, in goad
faith, contest the same 41 rhe validity thereot by appropriate
legal proceedings broughtina court of competent jurisdiction,
which shall operate to prevedt e collection of 1he tax, assess-
ment, or lien so contested and thevate or forfeiture of the said
premises or any part theceof to satisfy Tue same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved 1o pay the debt in whote, orin part,
on any installment due date,

That, together with, and in addition to, the monthly payrients
of principal and interest payable under the terms of the nor
secured hereby, the Mortgagor will pay 1o the Mortgagee, on the
first day of each month untl the said note is fully paid, the
folluwing surms:

(@)  An amount sufficient (0 provide the holder hereof with
funds to pay the next mortgage insurance premium il this instru-
ment and the note secured hereby are insured, or a monthly
charge {in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as (ollows;

(1) 11 and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1} month prior o its due date the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds te pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11 If and 50 long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, o monthly charge (in tieu of a morigage insurance
premium) which shall be in an amount equal to one-iwelfth
(1712) of one-half (1/2) per centum of the average outstarding
balance due on the note computed without taking into account
delinquencies or prepayments;

{r) A sum equal to the ground rents, if any, next due, plus
the premiums that will next beeome due and payable on policies
of fire and other hnzard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimpied by the Mortgagee) less all sums elready paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, texes
and assessments will become delinquent, such sums to be held by
Mortgagee i trust 10 pay said ground reats, premiums, laxes and
specind assessmenty; und

(€} All payments mentioned in the two preceding subsections
of this purageaph and all payments (0 be mude under the note

secured hereby shall be added 1ogether and the aggregale amount
thereof shall be paid by the Mortgagor each month in 2 single
payment to be aplied by the Mortgagee to the Tollowing items in
the order sel forth:

(1) premium charges under the contract of insurance with the
Seeretary of Housing and Urban Development, or monthly
charge (in liew of mortgage insurance premium), as the case may
be;

(i) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(1) interest on the note secured hereby;

(V) amortization of the principal of the said note; and

(V) laie charges.

Any deficiency in the amount of any such aggrepate monthly
payment shall, unless made good by the Mortgagor prior (o the

T .

due duie of the next such payinent, constitne an event of default ==~

under this morignge. The Morigagee may collect a “'late charge”
not to exceed four cents (49 for ench dollar {81) tor cach pay-
ment more than fifteen (15) days in arrears, 10 cover the exira
expense involved in handling delinguent payments.

11 the total of the payments made by the Morigagor under
subsection {B) of the preceding paragraph shall exceed the
amount of the payments actvally made by the Morigaget fur

g

ground rents, taxes, and assessments, or NSUTARCE Preminms, iy gm
the ciase may be, such excess, il the loan is current, at the untinﬁé%_
of the Mortgagor, shall be credited on subseyuen) payments 1o \ :

made by the Morigagor, or refunded ro the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection (b)) of the preveding paragraph shali not be sufTiciem
1o pay ground rents, laxes, and assessments, or insurance
sremitms, as the case may be, when the same shall become due
and pavable, then the Morigagor shall pay to the Mortgaeee any
arount necessary to make up the deficieney, o or before the
duie when payment of such ground remts, taxes, assessments, or
insursace nremiums shall be due. 17 at any time the Morngagor
shall tender/to the Morigagee, in accordance with the provisions
of the notrosecured hereby, full payment of the entire in-
debtedness reprcsenied thereby, the Mortgagee shall, in com-
pting the amownt of such indebreduiess, credit to the account of
the Mortgagor all pajnients made under the provisions of subsee-
tion fa} of the preceding pasagraph which the Mortgagee has not
become obligated 10 pay.do-ihe Secretary of Housing #nd Urban
Development, and any balancosemaining in the funds ac-
cumulated under the provisicus of subsection (b of the preceding
pacagraph. I there shall be a defiult nder any of the provisions
of this mortgage resulling in a pueliz/siie of the premises covered
hereby, or if the Morigagee acquires <he'property otherwise afier
default, the Mortgagee shall apply, at the sime of the commence-
ment of such proceedings or at the time e noooerty is otherwise
acouired, the balance then remaining in {he s accumulated
under subsection f&) of the preceding paragraph as a credir
against the amount of principal then remaining unpaid under said
niote and shall properly adjust any payments which shail have
been made under subsection (@) of the preceding paragraph.

And as additional security Tor the payinent of the indebtedness
aforesaid the Morlgﬂﬂg} dioes hereby assign to the Mortgagee all
the rents, issues, and™profits now due or which may hereafte
become due for the use of the premises hereinabove described.

That he wili keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time 1e time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such nmeints and
lor such periods os may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurinee provi.
siont for payment of which lias not been miade hereinbefore.
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THIS CONDOMINIUM RIDER is made this 14TH day of MARCH .19 88 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Peed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower™) to seeure Borrower™s Note 1o

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the *Lender™)
of the same date and covering the Property deseribed in the Seeority Instrument and located at:

703 GARDEN CIRCLE #1, STREAMWOOD, IL 60107
[Property Address)

The Property inclides a unil ta, togethee with an undivided interest in the cammon elements of, & condominium project

koown as:
BROOKSIDE CONDOMINIUMS

IName of Congomumunt Froject]
(the “Condominium Project”™). If the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMPOUM COVENANTS, In addilion 1o the covenants and agreeirents made in the Security Insirument,
Borrower and Londgay further covenant and agree as follows:

A. Condomiaivm Oblipations, Borrower shall pecform all of Borrower's obligations under the Condominium
Project’s Constituent/Decnments. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominiues Project; (i) by-laws; (iit) code of regulations; and (iv) other equivalent documets. Borrower shall
pramptly pay, when due, aifZues and assessments imposed pursuant £ the Canstituent Documents.

B. Haeard Insurance, S6dung as the Owners Assocition maintaing, with o generally accepled insurance carrier,
Snstee” or Ublanket” policy tidhe Condominivm Brojeet which is sutisfactory to Lender and which provides insuranve
coverage in the amounts, for the Hediods, and against the hazards Lender requires, tncluding fire and hosards included
within the term “extended coverage,” than:

() Lender waves the provisisd in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premivm instadlments For hazasd insezance on the Property; and

(i) Borrower's obligation unddr Uriform Covenant § 10 maintain hozard insurance coverage on the Property
is deemed satisfied to the extent that the required esverage is provided by the Owners Assactation policy.

Borrower shall give Lender prompt noticeofasy lapse in required bazard insurance coverage.

In the event of a distribution of hazard insirpaes proceeds in lieu of restormion or repair following  Joss to the
Property, whether te the umt or to common elements{iny proceeds payuble (o Borrower are hereby assignied and shall be
paid to Lender Tor application o the sums secured by the Seearmiy {nstrument, with any exeess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake sucn actions as may be reasonable 1o insure that the Owners
Associntion maintains a public liability insurance policy scceptiolein form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim feaamages, direcl or consequential, payable to Borrower in
canuection with ary condemnation or sthes king of all or any pus?othe Property, whether on the unit or of the common
clements, or for any vonveyance i licu of condemuation, are hereby wasizned and shall be paid 10 Lender. Such proceuds
shatl be applicd by Lender 1o the sums secured by the Security Tnstrumend o4 provided in Unitorm Covenant 9,

E. Llender's Prior Conscot. Borrower shall nat, except after neiice to Lender and with Lender’s prior writien
conserit, either partition or subdivide the Property or consent to:

(1 the abandunment or termination of the Condominivm Projest, ecept for abandonment or terminadtion
required by law in the case of substantial destruction by fire or other casually or in fhgease of a taking by condemnation or
eminent domain;

Giy any amendment to any pravision of the Constituent Documents if the risvision is for the express benetit of
Lender;

(iii} termination of protessional management and assumption of seif=managenet ol the Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insuranee s/ Crage maintained by
the Owners Assoctition unaceeptable (o Lender.

F. Remedies. 15 Borrower does not pay condominium dues and assessments when due. then Lerdas may pay them.
Any amounts disbtrsed by Lender under this paragraph F shall become additional debl of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (raan the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

mek {Seal)

STEVEN A. HENDRICKSON -Borrower

@x@mﬂﬁ \Mudi rbicr e
DOROTHY (A HLNDRICKSON .Borrower

(Seal)
-Borrower

(Seal)
-Borrowar

(Sign Origina! Only}
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