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Loan No. 9313-10 srv

MORTGAGE

THIS MOCRTGAGE (“Securily Instrument”)} is given on Mar
19.88.... The mortgasoris .. James.. Mackler. and. Frances. Mockler.. HAS L HLER e
(*Borrower’'), This Security Instrument is given to
...FIRST. FEDERAL SALIN 5. ANR LLAN ASSQCIATION QEWESTCHESRTER.. ... ....covvvene ., which is organized and existing
under the laws of ... The (1 .ima.d...S.tﬂ.t;es...oE..Am:ica......... and whose address is o
N ..2121.8auth.Mennheim:feas = Wastchaster, lllinais. 60153 . {"'Lender”).
I Borrawer owes Lender the prine’nal sum of ... FLEty. Thonsand..and. QQLL00 - msmrmmssmnronsmnmnns s mn...
~5 Dollars (U.S. $...50.000.0{0..........). This debt is evidenced by Borrower’s note
— dated the same date as this Secunt Instrument (*'Note'"), which provides for monthly payments, with the full debt, if not
~..  paid earlier, due and payable on March..L,. This Security Instrument
secures to Lender: {a) the repayment of 'he debt c-wdenced by :he Note, with interest, and all renewals, cxtensions and -
modifications; {b) the payment of all otiier'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Imtrumem and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h.reby mortgage, grant and convey to Lender the following described property
located in Cogk County, lllinois:

——

o

Lot 31 in Block 9 in Unit #4 4ir Martindale Estates, Being a Subdivision

of Part of the North West 1l/4 of ‘section 29, Township 39 North, Range 12
East of The Third Principal Meridian, aAccording to the Plat thereof recouded
August 30, 1957 as Document 16999616, In Cook County, Illincis.

Permanent Index No. 15-29-105-045 QOD t i’,-\

which has the address of vovevvevveseennn 24000 Windsoxr Dr. .. ....Westchester . .
[Street] [City)

LHinois ... 6QL53.........., TR (*‘Property Address™);
{2ip Codal

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORRCWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of snd interest on the debt evidenced by the Nate and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal 1o
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uinless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds are pledged as additionnl security for the sums sccured By
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credifed to Borrower on monthly payments of Funds. If ihe ped
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ()

amount necessary-ta make up the deficiency in one or more payments as required by Lender. )

Upon paymwent.io Tull of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
#ny Funds held by Lencer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorothe sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a creditagaipsv the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payablc widsr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bodrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any.
Baorrower shall pay these obligations i’ the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’
1o be paid under this paragraph. If Borrow:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly discharge any lirowhich has pricrity over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the abligation secrred by the lien in a manner acceptable to Lender; (b) conteéts in good
faith the lien by, or defends against enforcement of thilien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pariof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien L this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority-or<r this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or toks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvein<nt: now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendsid ~overage” and any other hazards for which Lender
requires insurance. This insurance sholl be maintained in the nmouaty snd for the periods that Lender requires. The
insurunce currier providing the insurance shall be chosen by Borrows: subiest 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and sbill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Gorrower shall promptly give to Lender
atl receipts of paid premiums and renewal notices. In the event of loss, Borrower shallzive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied ta restoration or repair
of the Property damaged, if Lthe resloration or repair is econgmically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ine irzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from: Lender that-tiie ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéess 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-£ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stailaol extend or
postpone the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of the payments. I
under puragraph 15 the Property is acquired by Lender, Borrower’s right (¢ any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property ta deteriorate or commit waste. I this Security Instrument is on a leasehaold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Properfy; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree teo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment.

3
)




UNOFFICIAL COPY

-1 30 g1 sydesdered sopun uoneleoow Jo o580 243 uj Ajdde Jou [jeys 31vISUIL 01 IYTLI SIL IPAIMOY ‘PaLinoso
PEY UONIRII[F0IE OU JI S8 SATIZDPS AJ[NF UTBILAI [jeys LgO1aY PRnoas suoneilijqo 311 pue Juaunaisu] L£11AN08g siyl Jomorsog
Aq wpwseisuial uodny pefueyoun snunuco [feys uIwmNsu] A1noas sP1 £q painoes swns oyl Aed ol uoneSiys
sJamosiog pue Ausdosg sy ul s3yBur s J9pUST MUIWINKSUT AJLINOYS SIY) JO UBI[ 3Yy3 18Y1 2INSse 0) nbas A|jqeuosud)
feul 33pud se UONOR Yons sE) (p) pue i593) SASUIONE S|GBUOSE] 'O} PAINML] Jou Ing ‘Fuipnjour ‘quawnaisuy A)LNDIS
siy) Furosojus ut parmoul sasuadxs (e sAed (9) sjudwssife 10 SIUVLUIACO 12110 Aue Jo j|nujop Auwe sino (gQ) 'palinodo
UOMNBI[ZIDE OU PRY ON 9Y! PUR JUNUNIISU] AIUND3G SIY] JOPUT NP 4 PIROA usy) yoiys swns [[e 2pus] sded ()
:19MOIIOQ JBY) 218 SUONIPUOD SO [ ‘JusunIsu] L3Unoag sty uioicjus tuswdpnl v jo £1ud (g) 1o Huawnasuy £111Nd55
sIy1 ul pauRuo? 2jus Jo Jomod Aue o) Juensind £11adosg 211 jo a[es 2U0jeq (JuawAeisula: 1oy Ajtoads Avw mel aiquondde
se popsad Jayio yons 10) sAup ¢ (v) 3jo 1911285 243 01 Joud SuUIp AUR 3B PANULUOSSIP TUAWINNSU] AIINDSG SIYI JO JUatuadiojua
SamY 01 14311 5Y) 3ABY {JEYS JOMO0LI0g ‘SUOIHPUCD UIBHII §)93M JoMOoLIog J]  "2IBISUIDY 0) 14Bry sJomosiog 'gl
"JOMOLIOY U0 PUBLLSP JO 210U I2YLINY INOYIM JUSWINIISU] A3LNaG siy) Aq pantuiad sa1patuad
Aue 3yoaul Avw Jopud] ‘powusd sty jo uonerdya a1y 01 Jouxd suns asayy Aud 03 S|HRY Jomollog JI “JusLINIsul £1INasS Siy)
Aq paanoos swns {8 Led 1SnW I2MOLI0H YYM UIGHA POJTELL 10 PRIFAHSE S1 30110U 341 S18p 21) WD) SATP DT U] §53] 10U jO
pousd v apraosd [1BYS 50110U 21 T, *UONBIS[IDON JO 3ONOU JamoLiog 41T [Teys Jepu>T 'vondo siy) SasiaIoxe J9pus- )
JUILINISUT AILINSAG SIY] JO 218p 211 JO S8 mE[ [CIoPa)
Aq pa1qiyoad sj 9S[2IaX%3 J1 JOPUFT AQ PIsIDINNS 3q 10U [jeys uondo SNY3 'I9A0MON MJuswiniIsul A3unosg siyl £q painass
swns {[e jo jinj unuswded ayeipawun ssnbas ‘uondo 51 e ‘Keur Japus] ussuCD udMm Joud Sa5pusT INOYNIM (Uosiad
JEINIEU € 10U §] 19M0110g PUB PRii2 Sue) JO PJOS 5} JoM0110g Ul I52IIJUI [E1IY2U2Q U jI 10} PaII3JSUE.L 10 PIOS S1 11 Ul 3521311
Aue 10 Auadolg 91 Jo red Auw JO [[B JI  “IIMOLI0H U] 3S3303u] [epyditag] © Jo fpiodosg oY) JO JISUBEY, LT
JUDWINIISUF L1IFI985 SIYY JO PUB 310N 21Y) JO Ad0d poulIcjuod auo udA1® 5q 'jeys Jomoriog  “Ado)) sgamollog ‘91
*I|GRIDALS 5q 03 PIV[OIP 3L IJON]
maq: PUB JuUSWINNSUTAILINDSG SR JO suolsiAcLd 911 pud STl 0], ‘uoisiaosd BuoIfuos ay) 1noyIim 103y 19A1S 0q uud LIIYM
cn:uch Y1 20 JudUADLLY AJIND3G S1Y) JO SuOIsiacad 3910 J0AYE 10U [JBYS J2IPU0D yons ‘me] ojqeondde gitm s1015uDs 210N
3 ay) JO JUBUNNSUT AW (DIS SI) JO ISNE[D JO uoisiAoad Aue 1vY) 1UsA2 o) U] 'pareso| st Aedoag syl yoryam vy uonoipsunf
SU) JO AR Y1 pUB MW R PI) AQ PaUIAOT 2q [[eYs JUSWNIISU] AILIN09S SIYY  “AN[IqBIDAIS !MEY Tuiuidsos ‘gI
‘ydusFeied siy) uy
: Papiaoad SB u2A1F UIYM JSpUFT U0 JIMOLIOH O1 HIAIT US3Q 34U 0) PIWIIP 5q [1BYS IUAWNISH] A1N00F S11 w1 10 popracad
! 2910U AUV "JIMOLIOH O] S0V AU SI1RUBISSP JSPUF] SSRIPPE JIYI0 ALB IO HDII PIIVIS SSIIPPY §,12DpUST O [IBW SSTYD 1S1Y
£q uaA1d aq {IBYs 19pURT O} N0 IIUY J3pUR] O} 300U £q $91BUTISIP J9M0LIOY SSRIPPE JYI0 AUk 10 SSAPPY Aaddoig
3111 01 P310ANIP 2q |[BYS F0NOU ALY, 'FIYIW J2Yl0ue JO 50 saxmbai mep ajquoiidde ssojun [lew sse[o 151y Aq 11 Buljvw
£q 10 1 Bulpalpp £q usAIS aq [[BYS LW ANSUT AIINDIS SIYI UT 20) Papirold 10MO0110( 01 90110U AUy "SOARON Pl
¢ 1 ydeafesud
Jo ydei3rind puesas a3 ul payroads sdais avy ax ¥ [[eys 1apuef ‘uondo sty 19s1019%2 J2pua Jj "6 yduiSeaed qu{:augw.md
S3IpoWal Auw YOAUT ABUI puB UAWILIISU] A1IN35§ SIYI AqQ PIINSIS swns |je Jo [0 ut juswied s1mpawun siinbal Aew
‘uondo 53t 18 UepuT ‘SULD) 511 07 FUIPIOSIT 2]q 492 10JUSLIN JUMURIISU] AJINIES SIYT JO 910N 241 JO uoistaoad Kur Supapual
Jo 109g9 2y sey sme] 2[quoydde jo vopeadys -y younoceus §jy  AINBRY S49PUST Bupdagyy uwons|siBoy ‘gl
'ZI0N Y3 Japun aBieys juswAedord Aur 1noynm juswiedaad jeiaed
¥ SB PRI 29 [[Im uononpas a3 ‘rediourd seonpai pur ja1 v JJ “Jomodiog 03 jusiuied 10041p v Junjpw £q 10 910N Y1 Jopun
paao rediounrd oy) 3uonpar Aq punysd i) €W 01 F5007,0 ATUL JIPUIT "JMOLIOE 01 PAPUNIRI g [[Ia SHwi| pajiusad
POPa99X3 Yo1ym JSMOLIOE WLy Paroa[jos Apealfe swms AL® (q) pus Juny panutad a1y 01 9318Yo oyl 2onpal 03 A1ussasou
unowr 23 £q peonpal oq [eYs 2d1eyo urol Yyons Lue (v) Ay ‘syuy poimuiad o) PIYONS UBCE 2l YIM UDNIOIUUDD
ur pao3[|os 3q 01 JO PIRfj0d seFseyo UBO[ J9YI0 IO 18391 il IBY) o5 paaxdisiul Afjeuy si me| jey) pus ‘safieyo
UBO[ LUTLLWXBUI S35 Y21y ME[ B 0) 123[qns ST JUSWINNSUL LILINIDT 07 Aq POINOAS UBO] 31 J]  "safiseyn) ueory 71
IS0 §,19M0110¢ 18]
oYM JJ0N Y3 JO JUALMNSUT AJLINDSS SIY] jO SULID) 3Y) 0} PI1e8di Ul SLOHEPOWWOI0E AU DYWL 1O 182GJ0) ‘AJIpo
‘puRixXa 0) d3sHW AW JDMOLIOY IOYI0 Auw Pue Iopur] IBY) $928e (0) preljusmnasu] L1uno2g S1yl Aq PRUNoes swWns a3
Aed 01 pa1ediqo Ajjeuosiad jou §i (q) Juswnusu] AJLIND9G SIY3 JO SULIY oYY Iaan Ausadold oyl ul 1sa19)ul S, JamoLiog el
A3au02 pue uesd ‘a8efuow o1 AJU0 JUILNIISUT AILNRS S1Y1 Suludis-00 51 (1) 910 313 2102XD JOU S0P ING JUSINIISU]T
£11n05g SIY) SUB1S-00 OYM JIMOLIOY AUy [8I9ASS puR 2uIc] 3q [[UYs SIUIWSITE PV SIUBLIAOD S Jamotog 'L ] YdeaFesed jo
suolsiAoad 21 07 199[gNns ‘Jomollog pue JopuaT Jo SuBISSE PUY SI0SSIOONS YT 1YSUS N B Hulq |[BYS JUSWINNISU] A1LIN0g SIY)
JO SJUDWIIBR PUB SIUBURA0D 31 ], ‘s13ud|s-00) {A[IquF] [BI949G PU Jujor PURLY SUPSSY PUB 51055230NS ‘I
*ApoUIdL IO YL AUB JO 511019%3 Y 7w pupraxd 10 Jo Janiem B 2q jou [[BYS
Apawar 10 T2 AuB BUISIDIHXI ULIDPUST AG OUBIESQIO] AUV *ISOI9)U} UL SIOSSIDONS §I9MDLICE JO JomoL1og [eurdLio syt Aq
SpEW PUBWAP AUB JO UOSEIS AQ JULNLIISI] £ILNISG SIY) £q POINODS SUINS 31} JO UONUZIMOWE §J1pol as1mIaL30 30 Juswied
Joj SWIl PuUMXd O ISNYSI JC 1SIUL Ul Josseaons Sus suEde sFuLpsacord IdUIWWOD 0F PALIDLY Iy 10U [jBYS Jopua]
*159191U1 UL SI055300NS S JdmoLiog Jo Jamoriog [euluio oy jo Ajiqel] 33 3583[21 0) 9381d0 10U [{BU I 9MOLIOH JO 1S2491UL
Ul JOSS30IDS AuE 0] 12pua] 4q pajumid JudWINNSU] LINADIS SIY) AQ POINOds SWNS ) JO UONBZRLOVG, JO UOHEdYIpOW
Jo nowded 10f W Y3 JO UOISUANG  JIATEAL B JON JIPUP] A IIUBIMAqIO] ‘pasesjsy JuN Josiliog 0T
siuawded yans jo Junows 3y; 28ueyo Jo g pus | sydesfered u1 0) pasiojas sjusmded Spyauow Y3 jo syer anp oy suodisod
10 puaixd jou fjuys jedound o) spesoosd jo uopsondde Aue ‘Junim Ul 9013 IEIMIDNYI0 JDMDIIOY PUY IDPLWT, SSIUMN
INP USY] JOU 10 JDYIFYM “JUSLWUNIISUT AIUNDIG SIYI AQ PRITIDTS SWINS 313 O)
10 Apaedoad ar jo 31edas 10 uone101sa 01 12412 ‘uondo sit e ‘spaeocad ays A[dde puw 19910 01 PRZLICYINE §§ JapUD- ‘USAIT
S1 300U 3] 33EP 24} Jo1u sAup OF UIYIIM 19pu>T 0) puodsas o3 sfimy J9MoLt0g *soFvPwWEp JOj WIB(D 8 9]1395 JO PIBAME UB e
O} SI3BO JOUIIPUOD Y3 18Y} JAMOLIOG 01 JapuUd Aq 530U 19)ju ‘)i 10 ‘1Imoliog Aq pauopueqe s1 Asdolg ays §1
“1amol10g o} pred
2q [[eys sduereq AUy ‘Bup{el Y3 510j0q ArvIpsw) Agado1g oy Jo an[RA 39jI8W J18) 31 (q) Aq papialp 'Sunyel oY1 210)3G
A)EIpauIll] PRINDIS SWINS 3Y) JO junowry (810} 33 (v) :uonaely Fulmoljo} sy Aq paidinw spsasoad 2yt jJo Junowe 2y
Aq peonpal 3q [IBYS JUSWNIISUT ANIN0SG s Aq PaInoes SWNE oY) ‘Funuim uy 3:ufe 95IMIFII0 JSPUFT PUL J2MO0II0E ssaun
‘A1radoxg ayy jo Bunie; renred € jO WU 31 UL JemoLtog 03 pred 590X AUR UM ‘0D UYL 10U IO JOHIPYM ‘TUSIINIISU]
Aunoag sy Aq painoas suns a1 01 paydde aq (reys spaadsexd ays ‘Ausdolg o) jo Surym [0 v Jo TusAD ) ug
*Tapua] 03 pred aq [jeys pus paudisse
Aqa1a1] 318 ‘UONBULIAPUOD JO N[ Wl uLIAUO2 Joj 10 ‘Kuadosd 243 Jo ued Aue jo Fuiyes JPYIO JO UOHBUWIPUOD AuB
1AL tHOI23UUDD UT ‘FRRULnbIsu0D 10 19211p ‘Safuinep Jo) WB]O 30 preme Aue Jo spasoosd 24,  UCHBUWAPUOS "6
“uonoadsul 3y) 10 95nRd SjquuOsE) FuiA00ds ucnoadsuy U 03 Joud J0 Jo oy 9y Ju IonOU JHMaLIOg IALT [{yS
Iapuz] "Auedord ayi jo suonosdsui puw uodn soLuR J|qQEUOSESS SNBW Awwl JuaBe s) 0 sspus]  cuopoadsuy 'y
ave] dqeotiddu 10 1usweaude UM $,19PUIT PUE S, JOMOLICH ILM SOURPIOIIT U] $312UIULID} IUYINSU]
311 20) JUAWIIMbBAI Y] 58 W YONS [HUT JO3YI YT IOURIMSTY Y} URRIUINW 0 paamba swintwaad oy Sed [uys Jamoniog
uIWNIsuy UnRg SIY) Aq punses ueoj sy Juppnu jo uoipuc> ¥ se souvinshl afeBuom pasmbal Japus Iy

108280

—

a _ R I e




9313-10 srv

UNOEFICIAL ,CQRY s

In additlon to the convenants and agreements made in the Adjustable Rate Note,
Security Instrument, and the Rider, Borrower and Lender further convenant and

agree as follows:

RIDER FOR ADJUST

(AY OPTION TO CONVERT TO FIXED RATE; CONDITIONS TO OPTION

I may choose to convert my adjustable rate interest paymeuts to fixed rate
interest payments as of the first day of _April , 19 89 or as of the first
day of the same month of each of the followinp four calendar ycars. Each date as
of which I can choose to convert my interest payments 1s called a '"Conversion Date".
The last possible Conversion Date is Aprdil 219 93 . If I choose to make
this counversion, I must give the Lender notice that I am doing so at least 30 days
before the next Conversion Date (the "Effective Conversion Date™). 1 also must sign
and glve to the Lender a document, In any form that the Lender may require, changing
the terms of the Note as necessary to give effect to the conversion. Beginning with
the Effective Converslon Date, if such conversion has been chosen, my interest racte
wlll be equal to the Federal Home Loan Morvrtgage Corporation's published required
Net Yield <o 30-year, [ixed rate mortpages covered by 30 day mandatory delivery
commitments that was 1n ceffect as of the date 45 days before the Effcctive Conversion
Date, plus flve-cighths on one percent (.625%), rounded up to the nearest 1/8 of
1.0 percent, Jiosuch required Net Yield 4s not available, Lender will determine my
new fixed interp:s! rate by using a comparable method of rate determination.

(B) DETERMINATION ¢ MEW PAYMENT AMOUNT

If T choose to woyvert to a [ixed rate of interest as provided 1In Section A
above, thue Lender wilVochen determine the amount of a monthly payment that would
be sufficient to repay the unpaid principal balance of my loan I am expected to
owe on the Effective Conversnion Date 1n full on the maturity date at my new interest
rate in substantlally equal payments. The results on this calculation will be the
new amount of wmy monthly paynent {(the "New Payment Amount').

(C) PAYMENT OF NEW PAYMENT AMOUNP; CONTINUATION OF FIXED RATE

Beglnning with my first monthly payment after the Effective Conversion Date,
I will, 11 I have chosen the foregotng conversion, pay the New Payment Amount as my
monthly payment, and the interest rate /i pay will not change from the fixed rate
established as of the Effective Conversion Date.

(D) NOTICE BY LENDER

Before the date of my first monthly payucac after the Effective Conversion
Date, the Lender will mall or deliver to me: a a~tice of my new Iinterest rate as
of the Eifective Conversion Date; the amount of my new Monthly Payment; the amount
of the conversion fee which will be equal to 1 1727 oI5 the unpaid principal balance
as of the cffective conversion date and a date (not later than 15 days from the
date the Lender glves me the notice} by which Imust sign.and give the Lender a
document making the changes to the Note that are necessacsy to provide the new fixed
interest rate. The notice will include all information rugriired by law to be given
me amdd also the title and telephone number of a person who will answer any question
I may have regarding the notice.

(EY FAILURE TO CHOOSE CONVERSION

If I do not, at least 30 days before the last possible Convexciup Date specified
1n Scetion A above, give the Lender notice that I choose to converc -y adjustcable
rate interest payments to fixed rate interest payments and do the otled things that
I must do under Section A above, within the applicable times specified-Ja Such
Section, I will no longer have the right to choose such a conversion of iuterest
payments.,

By signing this aAadjustable Rate Note Rider, Borrower(s) agrees te all terms and

conditions contained herein, and the terms and conditions contained in the Mortgage,
Adjustable Rate Note, and Adjustable Rate Mortgage Rider which terms and conditions

are incorporated hercin by reference.
Z%“N\M WA =N 8 (seal)

Bgrrower James Mockler

o ein e lon (seat>

Borrower Frances Mockler
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