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four-family peorvisions of the Narional
Houung Act. §

MORTGAGE

THIS INDENTURE, Made this Then dayof Maerch, 15828 , between

N, BACKELTR 55109409

. Mongagor. and
YAISARETTEN & CCOMPANY. INC.
the State of New Jersey and authorized to

a corporation organized and existing under ihe laws of

do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as 1s evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of
Foroy~ Sevar, Trousand, Twenty- Cne and 0O0/10C

Dollars (8 AT .37 . C¢C ) payable with interest at the rate of

Eleven Per ZLenium
per ¢centum (

of the Mortgagee ai s ofiicr
<= Igei m, New Jessey 68830

%) per annum on the unpaid balance uniil paid. and made payvable (o the order

or at such other place as the holdr 'nay designate in writing. aad delivered; the said principal and interest being payable in

monthly installments of

Fous —umgrea Frorry- ESgnt ara T, l2
Dollars ($ N B 7 on the first day of vay 1. '9'5 , and a like sum on
the first day of cach and every momh thereafte: uitil the note is fully paid, except that the final payment of principal and inter-
ADr ‘i- . 22°8

est, if not sooner paid, shall be due and payable on the first day of

NOW, THEREFORE, the said Mortgagor, for “ae better securing of the payment of the said principal sum of monsy and
interest and the performance of the covenants and agr~ments herein contained, does by these presents MORTGAGE and

W2 RRANT unto the Morigagee, its successors or assigis, th~ following described Real Estate situate, lying, and being in the
county of COCHK and the State of Hhinois, to wii: %
/2 COF LCT a0 AND ALL COF LLDT 47 IN JAMESONTS Su8BCIvI-
Do 2T CF O SINMONTS SuSDIVISION OF THE SGUTHEAST 1/72 OF ey
TTWNITSIP AT NIORTH, RANGE T3 EASY OF THE THISD DIIN- 8
[ TN CTOR COUNTY, luLINTLES “
~385-420-058-0200 13-35-220-5C07-D0550 &
/ /2 ‘I/O i il) L Ao / IaYs -
Y A e 109:09
# haat TS DA SR
FTSTON T T UotTio v “tORTGAGE
: R 'Z DELETED
N N T.——:.S MTRTGAGEY
. EEFT-B] $16.49
g S P — . TEA44 o 1859 93014558 14:168:88
ASCUNMCH BTITE D VIANIC AhD MADE #4573 2 1, %--88-10940F
A Al ainedr . 200¥ COUNV-SECCRLGER

A, ol o hae , Tl (L7

TOGE ER with all and stngular zhc tcncmenls heieditaments and appurienances thereunto belonging. and the rents,
issues. and profits thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat. light,
warer, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land. and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with 1he appurtenances and fixtures, unto the said Monigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Siate of Hlinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

STATE OF H.LINOIS

ILLINOIS FHA MORTGAGE $ 1 6 00 MA ' L . g
s HUD.92116M (5-30)

MAR-120843 86}
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AND SAID MORTGAGOR cosenants and agrees:

To keep said premises in good repair, and not o do, or permit to be done, upon saxd premises, anything that may impair the value
hereoi. or of the secunty intendead o be effected by virtue of this instrument; Aot 10 suffer any lien of mechanics men or material men 1o
artach 10 saxd premises: 10 pay to the Morigagee, as hereinafier prosided, vntil said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on s3id premises, Oor any tax or assessment that may be levic2 by authority of the Staze of Ilinois. or of the county, town. village,
or ¢ity in which ths said land is situate, upon the Morigagor on account of the ownership thereof: (2) a sum sufficient 10 keep all buildings
that may at any time be on said premises, during the continuance of said indebiedness, insuied for the benefit of the Mongagees in such forns

of insurance, and in such amounts. as may be required by the Mostgagee.

in caxe of the refusal or neglect of the Morigagor to make such pavmenis. or 1o sansfy any prior lien or incumbrance other than tha: for
taxes or assessments on sawd premises, or 10 keep sadd premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the properny herein morngaged as in its discrezion it may deem nevessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness. secured by this morigage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

1 1< exprewds provided, however {all other provisions of this morigage 1o the contrary notwithstanding). that the Mortgagee shaii noi be
reguized nor «hall 1t have the right 1o pay, discharge, or remove any 1ax, asessment., or tax lien upon of agains! the premises described herein
or any part thereof or the tmproyvements situared therzon, 30 loag as the Morigagos shall. in good faith, conlcst the same or the validiny
thereof by appropnate legal proceesdings brought in a court of competent junsdiction. which shail operate 1o prevent the colieciion of the tan.
assessment, of Hen socontesied and the sale or forfanture of the said premisss or any part thereof to satisfy the same.

AND the said Mortragor further covenants and agrees as follows:
That privilege 1s reseiied To pay the debt in whole or in part on any insiallment dus date.

That. together with, and i ~adition to. the monthly payments of the principal and interest pavable under the icrms of the Note secured
hereby, the Morigagor will pay o (b Morigagee, on the first day of cach month until the said Note is fully paid, the following sums:

An amount sufficient to privive the holder hereof with funds 1o payv the next morigage insurance premium if this instrument and
the Noie secured hereby areir_ared, or 2 monthly charge (in licv of a morigage insurance premium) if they are held by the Secretary

of Housing and Urban Developmrat, as follows;

(1) 17 and so long as said Note ¢f 7-¢: dare and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amoun: sufficient to accumulate in the hands of the holder oxe (1) month pnior 1o its duc date the annual
morigage insurance premium, in order 1o provide such holder with funds 10 pay such premium 10 the Secreiary of Housing
and Urban Development pursuant to the National Housing Act, as amended, ang apphcabls Regulations thereunder; or
1f and so long as sa:d Note of even date an | this instrument are held by the Sexretary of Housing and Urbar Developmen:, a
monthly charge (in licu of a Mmorigage inzi 200 premium) which sthall be in an amount equal to one-tweifth (1./12) of one-half
(1-2) per centum of the average ouistandirn g Falunce due on the Note computed without {aking into account delinguencics or

prepayments;

faj

A sum equal 1o the ground renss. if any, next due, pius tlic promiums that wili next become due and pavable on policies of fire and
other hazard insurance covering the mergaged properiy, olos taxes and assessments next due on the morigaged property (all as
ssumated by the Mortgagee) less ail sums already paid therefor fivided by the number of months to elapse before one month prior
t0 the date when such ground rents, premiums, 1axcs and assesamr nis will become delinquent, such sums to be held by Morigagee in
trust (o pay said ground rents, premiums, taxes and special assos o n1s: and

All payments mentioned in the two preceding subsections of this paiairash and all payinents 10 be made under the Note sexured
hereby shall be added 10gether and the aggregate amount thereof shall be p22d by the Mortgagor each month in a single paythent o
be applied by the Morigagee 10 the following items in the order s¢t forth:

premium charges under the contract of insurance with the Secretary of (1ous ne and Urban Development, or monthly charge
(in Licu of morigage insurance premiun), as the case may be;

(II) ground rents, if any. taxes, special assessments, fire, and other hazand infaronce premivms;

{11I) interssi on the Note secured hereby; and

{1V) amortization of the principal of the said Note.

n

Any deficiency in the amount of any such aggregate monthly payinent shall, unless tnad: jood by the Mortgagor prior 10 the
due date of the next such paymeni. constitute an cvent of defaelt under this mongage. The Mortgagee may coliect a “‘laic charge™
not 10 exceed four cents (4€) for cach dollar (§1) Tor cach payment more than fifteen (15) davs in 7.7cars. 1o cover the extra expense

involved in handling delinquent payments.

If the 1otal of the payments made by the Mortgagor under subsection b/ of the preceding paragraph shal’ erceed the amount of the
pasments actually mads by the Morigagee for ground rents, 1axes, and assessments, OF INSBIANCE premiums, as the Cusc may be, such excess,
if the foan is current, at the option of the Morigagor. shall be credited on subsequent paymenis 10 be made by the Martgozor. or refundsd 1o
the Muorigagor. 1f. however, the monthly payment made by the Mongagor under subsection 787 of the preceding parag rap a shall not be sufl-
ficient 10 pay ground rents, (axes, and assessments, OF insurance premiums, as the case may be. when the same shail become due and payatle,
then the Mortgagor shall pay to the Mortgagee any amoun? Recerary (o make up the deficiency. on or before the date when pavmen: of such
Fround rents, (anes, asscssments, 0f insurance premiums shall be due. 1f at any tunce the Mortgagor shail tender 10 the Morngagee, in accor-
dance with the provisions of the Note secured hereby, full pavmient of the entire indebtedness represented thereby, the Mortgagee shaill, in
computing the amount of such indebtedness. credit ta the account of the Mortgagor all paytnents made vnder the provisions of subsection
fa; of the preceding paragraph which the Morigagee has not becom.e obligated 1o pay 10 the Secretary of Houung and Urban Development.
and any balance remaining in the funds accumulated under the provisions of subsection rb) of the preceding paragraph. If there shall be a
defaulr under any of the provisions of this snorigage resulting in a pubiic sale of the premises covered hereby, or if the Moitgagee acquires the
property otherwise after default, the Morigagee shall apply. at the iime of the commencement of such procecdings or at the time the propenty
15 otherwise acquired, the balance then remaining in the funds accumulaied under subsection /by of the preceding paragraph as a credit
againsi the amount of principal then remaining unpaid under said Note and shall properly adjust any paymerts which shall have been made

under subsection fay of the preceding paragraph.
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