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MORTGAGE

THIS MORTGAGE s made this  2th davef March .
15 B8 . between !thong;goLERNEST L. HOLLIKGSWORTH AND FAYE G. HOLLINGSWORTH.,

uTS W therein “Borrouer™), and the Morigagee.
ZCOLOCNIAL hnTIO\ BARK USA XACORNOKX IR ATY ke 2nd
xa:mmwm#xﬁwtuu-& a naticonal banking association .
whie address is 1423 Foulk Road, Foulkstone ?laza, Wilmington- DE 13803
- <herein “Lender™)

WHERE S Borrower is indehted 1o Lender in the principal sum of U.5.5 48, 000.00
ahich indebtednersis evidenced by Borrower's note dated March @, 19E8 and sxtensions and renewais
Sl prowading for monthiv instaliments of pancipal and interest. with the balance of indebiedness.
March 14, 2003 -

thereof therein
et soener paid. drie and pavabicon

o the Far R ment

TO S¥FCURF 10 Lend r the repayment of the indebitadncss evidenced by the Note. with inlerest therevn: P ent
of af! ether sums. with inicrisi thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coverar (s and agreements of Borrower herein contained, Beorrower does hereby morigage. grant
and convey to Lender the followir g described praperty located in the County of Cook . Statc of

Iinois:

which has :hcadrnrcs.so: »1041 Florence Avenue Evanston
[3wet] isni
Hiinois ﬁﬁéﬁ 070 2 therein ~“Property Address™);

105 ace]

TOGETHER with all the improvements now or hereafter crected on the property. and all casements. rights.

appurtenances ard rents all of which shall be deemed 1o be and remain a part of the property covered by this Moerigage:
and alt of the foregoing. together with said propenty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred ¢ as the “Property.™
Borrower cosenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
wrant and comey the Property. and that the Propeny is unencumbered. except for encumbrances of record. Borrawer
worenants that Borrower warrants amd will defend generally the title to the Property 2gainst all claims and demands.

sabject to encumbrances of receorct.

ILLINOIS -s22on0 MC5-3265— 30— FHMA/FHLMC UNIFORM INSTAUMENT
Form 3814
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0. Borrower Not Rele N tinfe forpavment or meifica-
n ! amertization of the sums secured My this Mortgage granted by Lender toe any suaccessor 1n interest of Borrower
shalf not operate to reicase, 17 any manner. the Hability of the orzginal Borrower and Bortower's sudcessers in interest.
Lender shall not he regquired 10 commence procecdings against such successer or refuse o enle ]
jrarment or otherwise miedity amoertization of the sums securad by this Mortgage by reasen of any dcn'.a':d
armgmal Borrower and Borsoaer’s wiccessors mnomnterest Any forhearance by Lender tn exercise

hereunder. or otherwne atfondad by apphicahic Taw, shail not be a mawer of or dreciude the evercise ot any wach right or

1. Sucmson and Assigns Bound: Joint and Several Lululil\- Co-signers. The covenants and g
contained skall bind. and the nights hereunder shall mmure el the respective successors and assigns of
Borroaer subiect 1o the prnassens of paragraph 0 hereof. \ lconenants and agreemenis of Bc-”‘o wer shasls
Am Borrower ahe cosagns this Morrgage. but docs oot ovscute the Note. caris co-signing this Moy
morigage. @rant amd comes 1hat Borrower’sinterest @i the Property 10 Lender under the terms eof this Mon
not personalis abic on the Note or ander this Mongagc. and o1 agrees that Lender and any other Barrower hercunder
may agree to extend. madify, forbear. or make any other accommaoedanons with regard 1o the terms of this Morigage or

the Note aithout that Borrouwer™s senmsent and anhout releasing that Borroaer or modifyving this Mortgage as 2o that

several

Borrower's interest in the Propemty,
12. Notice. Except for ans noidr required under apphcables law to be ghen 1o another manner. 120 an:
Borremer provided for in this Morrgage shall be given by delivening it or by matting such nolice by oot
rrower at the Property Address or a1 soch other address as Borrower may designate by noncr o Lender
cirloand shrany noatice 1o Lender shali be given by cenifizd mail 1o Lender™s address staied herein or o

Lender mav designate by notice 10 Borrower as provided herein. Any notice provaded for in tnss

-~
TOINT IS

::J mall

addressed to Boer
as pronzded kere
such other address as
Morgage shall be deenied to have been given to Borrower or Lender when given in the manner designaied horein.

13. Goveming La={ Soverability. The siate and iocal iaws applicable 10 this Martgage shall be the faws of the
surisdicnien o whach the Podperniy oy jocated. The foregoine senience shall net imit the applicabil: f Foderal ban o
clause of thes Morigage ar the Note conflicts with .\p;!.:ca'b;t law_sach
2

this Morteaes In the ovent 1A anv prossten or
contiict skhall nor atfect other proviisons of this Muortgage or the Note which can be given effect aathon: the contlicnn
provision. and to this end the prinisicns of this Mortgage and the Noiz are declared o be severable. As usaed herein.
Cexpenses’ and Tatntornovs fees T include ail sems 1o the extent not prohibited by applicabic iam or mited

oot

Rersmn.

4. Borrower's Copy. Borroacer shall Yo furnished a conformed cops of the Note and of this Morigage az the uime of
suwecntion of altet recordation hoereof.

IS. Rehabilitation Loan Agreement. Borcowes shall fuliil ail of Borrower’s ohigations ender any home rohahaiza.
fron. mmpreiient. repair, of other joan agreement 2 hich Borrower enters into with Lender. Leader. at Lender’s option.
ma. reguire Borrower 1o eaxecuic and deliver 1o (tenider. in a2 form accepiable 10 Lender. an assignmient o any
rights. claims or defenses which Borrower may have agri=z: panies who suppiv labor, maierials or services in connection
with improvements made 1o the Propernty.

16. Transfer of the Properts or a Beneficial Interest is) Barrower. 17 all or any pari of the Prop1iy oram i i
ficial interest in Boriover ic sold or transferred 2and Borrower 1s not a patursai

in s soid or iransferred (oraf a benefic:

person) without Lender’s prior wniten consent, Lender may.. 24 s 0puon, require immediaie parment in :’u:i ot ail
sums secured by thic Morigage. However, this option shall nol b ruercised by Lender if exercice ¢ prohidined I
federal law as of the date of this Morigage.

1f Lender exercises this option. Lender shall ghve Borrower notice of acceieraiion. The netice shali provide =
period of not fess than 30 davs from the daie the notice is delivered or mallod within which Borrower must pay ail
cecured By this Mortgage. IF Borrower fails 1o pay these sums prior io the e¢4pization of this period, Leader may in
~oke any remedies permutted by thic Mostgage without further notice or demansl on Borrower.

NOsUSIFors CovesanTts Borrower and Lender further conenant and agric s foilows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Corrower’s breach of any core-
nant or agreement of Borrower in this Mortgage. including the corenants to pay wher. 22¢ any sums secured by this
Mortigage. Lender prior to acceleration shall give notice to Borrower &s provided in paragrash 12 hercof specifying: (D
the breach: 12i the action required to cure such breach: (3t a date. not less than 10 days from ¢ e date the notice is matled
to Borrower. by which such breach must be cured; and (4i that {ailure to care such breach on or Vefoi e the date specified
in the notice ma» resull in acceleration of the sums secured by this Morigage. foreclosare by judica” proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleretior, mad the right to
assert in the foreclosure proceeding the noncxistence of a default or any other defense of Borrower to urccleration and
foreciosure. If the breach is not cured on or before the date specified in the notice. Lender. at Lender’s ~ption. may
declare all of the sums secured by this Mortgage to be immediately due and payable withcut further deminc and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of
foreclosure. including. but not limited to. reasonable attorners® fees and costs of documentary evidence. absiracts and
title reports.

18. Borrower's Right to Reinstate. Nowwithsianding Lender’s acceleration of the sums secured by this Mo
due 1c Borrower's breach, Botrower shaill have the right 1o have any proceedings begun by Lender to enforce this Mori-
gage discontinued at any time prior 1o entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Noie had no acceleration occurred: tb) Borrower cures all
breaches of any other covenants or agreemenis of Borrower coniained in this Mortgage: (¢} Borrower pas all reasor.:;b!c
cypenses incurred by Lender 1n entorcing the covenants and agreemenis of Borrower contained in this Monigape_ and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not himited to. reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the kLien of this Morigage.
Lender’s interest in the Property and Borrower's obligation 1o pay the sums sccured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as 1f no acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver. As additional security hereunder. Borrower hereby assigns o
Lender the rents of the Properiy, provided that Borrower shail. prior to accelerarion under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy. Lender shall be entitled 1o have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and coliection of ren(s. including. but aot limited to. receiver’s fees. premivms on receiver's

bonds and reasonable attorneys’ fees. and then to the sums secured by this Morigage. The receiver shall be hable 1o
TSO 898 5787 pir
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