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MORTGAGE 253509-2

THIS MORTGAGE (“Security instrument™)isgivenon MARCH 10
1988 Themortgagoris DENNIS R. ZAREMBKA, DIVORCED NOT SINCE REMARRIED

(“Borrower™). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI L ION OF ILLINOIS

which is organized and ¢xiliing under thelawsof THE UNITED STATES OF AMERICA ,and whose addrcsszs
4242 NORTH HARLEH

NORRIDGE, ILLINO(S A 60634 {"Lender™).

Borrower owes Lender the princirat zum of
FIFTY FOUR THOUSAND NINE HUNDRED AND NO/100

Dollars (US. § 54,900.00 }. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrun ent (*Note™), which provides for monthly paymenits, with the full debt. if not
paid earlier. due and payableon APRIL 1. 29018 This Security Instrument

secures to Lender: (a) the repayment of the debt :videnced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of all other sums, v1th inierest, advanced under paragraph 7 Lo protect the secunty of this
Security Instrument; and (¢) Lthe performance of Boiiciarr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. frant and convey to Lender the following described property

located in COOK County, Nlinois:
UNIT NUMBER 7-D, AS DELINEATED ON SURVEY OF CERTAIN LOTS IN CRESCENT
GREEN ESTATES, BEING A SUBDIVISION Cr A PARCEL OF LAND BEING A

PART OF LOTS 8, 9, 11 AND 12 OF ARTHULP . MC INTOSH AND COMPANY'S
155TH STREET FARMS, BEING A SUBDIVISIOW J7 THE EAST 1/2 OF THE NORTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH.

RANGE 13, EAST OF THE THIRD PRINCIPAL MER:ipIAN (HEREINAFTER REFERRED
TO AS 'PARCEL'}, WHICH SURVEY IS ATTACHED AS EMHIBIT 'A' TO DECLARATION
OF CONDOMINIUM MADE BY CONTINENTAL HOMES OF CHTYICAGG, INC., RECORDED
IN THE OQFFICE OF THE RECORDER OF DEEDS OF COOR (COUNTY, ILLINOIS,

AS DOCUMENT 22814614; AS AMENDED FROM TIME TO TiVMce: TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL < iiTEPTING FROM

SAID UNITS THEREQF AS DEFINED AND SET FORTH IN SAID [NCLARATION

AND SURVEY) IN COOK COUNTY, ILLINOIS.

28-16-111-035-1004 =~ _

which has theaddressof 15340 SOUTH HGLLY COURT-UNIT D . OAR_FOREST
Street} 1ICy”
lilinois 60452 (“Propenty Address™);
Iz Jooel

TOGETHER WITH all the improsements tow or hercafter erected on the property. and all casements. rights.
appuricnances. rents. royaliies. mineral. oil and gas rights and profits. water nghts and <1ock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Insirument. Allofthe
foregoing is referred toan this Secunty Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght i
morigage. grant and comey the Properiy and that the Propeny is unencumbered, elcept for encumbrances of revord
Borrower warrants and will defend generaily the ntle to the Properiy againsi all clamms and demands. subjest o amy
encumbrances of revord

THis SECURETY INSIRUMENT combines umform covenarts for national use and non-uriform covenants with
hmited sanations by jurradiction o consiitute a untform secuniy mnstrument cervening scal property

ILLINQIS -, .+ . FNMA FHLMC UN:FORM INSTRUMENT Form 3014 12/83
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1. i’:n ment nf Principal and Interest; Prepavment and Late Charges.  Borzower oh
the prinvipal ofand mteres on the debr evidenced by the Note and any prepayment and late charges
2. Funds for Taxes and Insurance. Subyect toapphoablelaw orioawrtienwaner by ben dc.. ll.« i
1o Lender on the day monthh pasments are due under the Nete, unnl the Note i« pard in full, 2 sum O Fund”
one-tweifth of 1a) vearls javes and assessments which may z2iimn pnoenty over iy Sevuntny Insirement, -
leasehoid payments or zround tents on the Properiv. of any. () veariv hazard mnsurance premiumes. and I‘d
mortgage insurance premiums. if any. Theve ttems are callod “escrow stems 7 Lender masy estimate the Funds d
hasrs of current data and reasenable estiniates of future escrow atems

The Funds shall be held 1in an institut;on the deposate or accounts of which atc insured or guaranicad by a fedezal
v ostate agencoy drviuding Lender if Lender iv such an institutiond. L ender shail appls the Funds to pay the cscrown iems.
[ ender may oot charge for holding and applving the Funds, analyring the account or serifving the escrow items, unkess
Lender pars Barrower tnterest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
ba rdcr in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independen: 1ax
v-r- ting senvice <hall not be a charge for purpo<es of the preveding senience.  Borsower and Lender may agree in wriling
ba‘ interest shall be raid on the Funds. Unless an agreement is made or applicable law requires interest so be paid, Lender
<hall not be required to payv Borrower any interesi or carnings on the Fund«. Lender shall give 10 Borrowesr, without chasge.
an arnuaf accounting of the Funds showing credits and debits to the Funds and the purpose for swhich cach debir 1o the
Funds was made. The Funds are pledged as additional «ecurity for 1he <ums secured by this Security Instrument,

1f the amount of the Funds held by Lender. 1ogether with the future menthly payments of Funds payvable prior 1.
the due dates of the cscrow 1iems. shall exceed the amouni required to pay the escrow rems when due. the excess shall be.
at Borrower's option, etther promptly repaid 1o Borrower or credited 1o Borrower on menthly payvments of Funds If the
amount of the Fund: held by Lender i« not sufficient to pay the cacrow stems when due, Borrower <hall pay o Lender any
amount necesary winake up the deficrency 1n one or more payments as required by Lender.

U pon pavniensan full of all sums secured by this Secanity Instrument. Lender shall prompitly refund to Borrower
any Funds held by Lisnder I under paragraph 19 the Property s woid of acquired by Lender, Lender ~hall apply. 5o later
than immedritely priorio the sale of the Property or 1is acquisiion by Lender. any Funds held by Lender at the ime of
apphcatien as acredit agairst the sums sevured by this Secunty Instrument.

3. Application of Foyrionts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shaill be applia) first, to late charges due under the Note: second. o prepayment charges dee under the
Note: third. 10 amounts pavable ar.dze paragraph 2; fourth. to interest due: and last. to principal due.

4. Charges; Liens. Borrower <hall pay all taxes. assessments, charges, fines and impositions attnbutable (b the
Property which may attain pnionty (over,shus Security Instrument. and leaschold payments or grovnd senis. o any
Borrower shall pav these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owerl payment. Borrower shalt promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly. Borrower shalt promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hiciaiich has priority over this Secunty instrumeni unless Borrower: (a)
agrees in wrihing to the payment of the obligation secried by the lien in a manner acceptable 1o Lender: (b) contests in good
faith the Iien by, or Jdefends against enforcement of the hen in. legal proceedings which in the Lender™s opinion operale to
prevent the eaforcement of the lien or forfeiture of any pars o the Property. or {¢) secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to | his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice identifving the lien Borrower shall satisfv the lien or taksGrie or more of the actions se1 forth abos ¢ within 10 daxs
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvemedits aow existing or hereafter erecied on the Property
mnsured against Joss by fire, hazards included withm the yerm “extended cov ~ragc“ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis s~d for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subjeciva Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shizit incluede a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Leader requires. Bostower shall prompily give to Lender
all receipts of pard premiums and renewal notices. In the event of foss, Borrower shail {ne/prampt notice 1o the insurance
carrier and Lender. Lender may make proof of lass if tot made promptly by Borrower.

LU'nless Lender and Borrower otherwise agree in writing. insurance proceeds shall te apphed to restoration or repair
ol the Property damaged. 1f the restoration or repair is economcally feasible and Lender’sisezurity s« not lessened . I the
restoralion or repair 1 not economucally feasible or Lender’s secunty would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any exzess paid to Borrower If
Borrower abandons the Propeniy. or does not answer within 3¢ days a notice from Lender that fie visorance carner has
offered to settle a ¢claim, then Lender may collect the insurance proceeds. Lender may use the proceedsovepair or restore
the Property or to pay sums secured by this Secunity Instrument, whether or not then due. The 30-dai cifod will begin
when the notice 1s given.

Unless Lender and Bosrower otherwise agree in writing. any application of proceeds ta principal shalindt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceands resulung
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damagse or substantially
change the Properiy. allow the Property to detenorate or commit waste. If this Sccurity Instrument is on a leaschokd.
Borrower shall comply wirh the provisions of the lease, and if Borrow er acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnung.

7. Protection of [ender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform: the
corvenants and agreements contained in this Secunty Instrument. or there 1s a legal proceeding that may sigmificantly affect
Lender's rights 1n the Property {(such as a proceeding in bankruplcy. probate. for condemnation or to enforce laws or
regulattons). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's nights
i the Property. Lender’s actions may include paving any sums sccured by a lien which has prioniy over this Secunity
Instrument. appearing in court, paving reasonable attorneys” fees and entening on the Property 1o make repairs Adthough
Lender may take action under this paragraph 7. Lender does not hasve to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional deba of Borrower secured by thes
Security Instrument Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender o Borrower

fequesiing payment
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