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MORTGAGE

THIS MORTGAGE ismadethis . 14TH . .. davof WARCE I19R3 . .. .. ... ...,

19, ... between the Mortgagor, JUAN S IARTINFI 5 JOSEFA. . JARTINEZ.  FIS MIFE R ROSA *
JUAL MARTINEZ,

.. KARTINEZ
USBAND. (herein **Borrower™). and the Mortgagee
UNITED SAVINGS OF AMERICA -

WHEREAS Borrower 1s indebted to Lender in the principal sum of U5, 8 25,981.55
which indebtedituss is evidenced by Borrower’s note dated ¥ARCH 14, I98R

and extensions and renewals
thereof (herein “P.ote”). providing for monthly instaiiments of principal and interest. with the balance of indebtedness.
if net soener paid. dre and payableon APRIL.IC,. 2013 :

Yor SE¢ U RF to Lelider the repavment of the indebiedness evidenced by the Note. with interest thereon; the payvment
of afl other sums. with inferost thercon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the coverinis and agreements of Borrower herein contained, Botrower does hereby mortgage. grant
and convey to Lender the foiloting described property located in the County of £0CX
Hinois:

LAT 1& TN ALNCy 4 IN TYEGCT

tate of
ARD S»ITu'S SuUANRIVISION OF THE WEST 697 FEET OF THE EST 14
ACBES OF THUE %WEST 34 A0S (F THE SOUTH A4 AZRES OF THE

HOPTH WESY /4 OF SECTICH 25
TAUNSHIP 3T N7ITH, PANGE 15, €287 OF THE THIRD PRINCIPAL MERINDIAN,
ILLINCIS,

In COOX COUNTY,
TAX I9: 16-25-126-03e C H’D L'V\
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253& SC. SAZRAMENTO CHICAGD

[op Cadel

ToGETHER with all the improvements now or hercafter erected on the property. and all casements. righis.
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property cavered by this Morigape:
and all of the furegoing, together with said property tar the Jeaschold estate if this Morgage is en a Ieaschoid) are
hereinafter referred 1o as the "Property.”™

Batrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borroaer
cosenants that Burrower warrants and wiil defend generally the titie to the Property against all claims and demands.
subject to encumbrances of recerd,

ILLINOIS rowi wraciivive
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1. Paymeant of Prinfipal and Tnicrest. Borrowtr shall promiptiy pay when duc the principal and interess

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum therein “"Funds™™) equal 1o one-twelfth of the yearly taxes and assessments iincluding condominium and
pianned unit devclopment assessments, if any) which may attain priority over this Mortgage and ground reais on the
Property. if any. plus onc-twelfth of vearly premium instailments for hazard insurance. plus onc-tweifth of vearly
premium installments for mortgage insurance. if any. all as reasonably estimated inttially and from time to time by
Lender on the basis of assessments and bills and reasonable estimatces thercof. Borrower shail not be obligated 1o make
such payvments of Funds (o Lender 1o the extent that Borrower makes such paymets to the holder of a prior mortgage or
deed of trust if such holder is an instuwuticnal lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits ot accounts of which are
insured or guarantecd by a Federal or state agency tincluding Leader if Lender is such an institation). Lender shall apply
the Funds to pay said laxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and hills, uniess Lender
pays Borrower interest ¢n the Funds and applicable law permiis Lender o make such a charge. Borrower and Lender
may agree in writing at the 1ime of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
uniess such agreemenst is made or applicable law requires such interest ta be paid. Lender shall not be required to pay
Borrower any tnierest or carnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds shovang credits and debits to the Funds and the purpese for which each debit to the Funds was made. The
Funds are pledged 25 addittonal security for the sums secured by this Maonigage.

If the amour! ofthe Funds heid by Lender. together with thie future menthly insialiments of Funds payable prior 1o
the due dates of taxcs ‘assessments. insurance premiums and ground rents. shall exceed the amount requrred to pay said
taxes. assessments. ipipronce premiums and ground rents as they fall due. such excess shall be. at Borrower’s option.
cither prompily repaid 10 Borrower or credited 1o Botrower on monthly instaliments of Funds. 1f the amount of
the Funds helid by Lender shiail 2ot be sullicient 10 pay (axes. asscssmenis. insurance premiums and ground rents as
they fall due. Bortower shall piey /(o Lender any amount necessary 1o make vp the defictency in one or more gayments as
Lender may roegquire.

Upon payment in full of all suris secured by this Mongage, Lender shall promptly refund to Berrower any Funds
held by Lender. If under paragrapio 7 Sereef the Propenty is sold or the Propenty is otherwise acguinred by Lender.
Lender shall applv. no later than immediatcic prier to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a cvedit against the sums secured by this Moerigage.

3. Application of Payments. Unless apracable iaw provides otherwise. all payments received by Leniler under
the Note and paragraphs 1 and 2 hereof shali e applied by Lender first in pavment of amounis payabic o Lender by
Borrower under paragraph 2 hereof. then 1o inter=s? rayable on the Noie. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Churges: Liens. Borrower shall perform all of Bermoacer’s obligations
under amy mortyage, Jdeed of trest or other security zgreement with o lien which has prioruy over this Merigage.
including Borrower’s covenanis 1o make pasments wien duc. Herrower shall pay or cause te be paid al! raxes.
assessments and ather charges. fines and impositions atintusble 1o the Property which mas atfain a priorsiiy onver this
Mortgage. and leasehold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvemenss now existing or Rereafter erevted on the Propernty
imsured agamnst loss by fire. hazards included within the teem ~ eatdndnd coverage™. and such other hazands as Lender

may require and o such amounts and tor such pertods as Lender may pronine.

The tnsrrance varvier provuding themnsurance she Sosen By Borroeor sebas
that such appreval vhali not e unreasenabi: «

acceptabic to Lender and shail include &

spronaded.

EE I AR bt

tender <hall haw the mieht 1o Beld the pelicoes and renes ais

a fren ahich has prionin caer thac Mt cape

ur uther security agreement a:s
urance canits and Lender. Lender may make

In the event of loss. Borrower shall ghve prompt noiice 10 the in

proof of loss if not made promptiy by Bormoaer.
if the Property is atandonsd by Borrower. or if Borrewer fails to respond 1o Lended wizkin 32 days from the date

notice is mailed Fv Lender to Borrower that the insurance carrier offers 1o settls a claim for idsur: noe benefits, Lender i

AT

oftect and apply the insurance procecds ar Lender’s option cither to sestoraticnor cerair of the Property

vy

authorized 1o ¢
or o the sums sevured by this Mertgage.

6. Preseriation and Maintenance of Property: Leascholds: Condominiums; Planned Unit'€av-lopments. Bor-
rower shail keep the P-aperty in good repair and shall not commit waste or permit impairment or Solimpn noof the
Property and shall compiy with the provisions of any icase if this Mortgage is on a lezaschold. If this Maor2age s on a unit
in a condeminium or a planned unpit development. Borrouer shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit deveiopment. the by-laws and reguls-

ticns of the condeminium or planned unit develepment. anad constituent documents.

7. Protection of Lender™s Security. If Borrower fatls 1o perfermy the covenants and agreemicnts containagd s
Mortgagy, or it ane action or proveeding is commenced whch materially affects Lender’s interest in the Propeny
tender. ar Lender’s ophivn, upen notice 1o Berrower, max make such appearances. disburse such sums, inciuding
reasonabic attorncss’ fecs, 3md take such action as< i necessan o prstect Lender’s interest. Hf Lender required mortgage
insurance as a vondition of making the loan secured by this Mongage, Borrower shall pay the premiums cequired o
mantain saach inmvurance m effecs untif such fime as the reguirement for such insurance terminates in accordance with

Horroacr - and Lender’s wnitten agrevnient or apphicable laa

: v paragraph T with interest thercon. at the Note rate. shaii

v o Borrower el ey thy Morieage. Unless Borrower and Lender agrze o ather
unts shuail B pasable upen notice rom Lender to Borrower reguesting pavmcnt therent.

t1s paracraph T ahall require Lender toincur any expense of take any action hercunder.

23 make of cause To be made reasonable cniries apen and inspections of the Propeniy.

Tl

une Berrower notice prier 1o any such mspection specifying reasonable cause there

A ogrean b ieaed by fender pursnan

R, Inspection. {o:
ttear ler
clated o Lender s imivroest i the Properts.

9. Cendemnation. [he procecds of any aaard of SJamm tor damages. direct or consequential. in conneciion with
any condemnation of oihoer fekme o3 the Property. or part ibereel. or for cenvevance in hicu of condemnation. are
b pand o Lender, subpect 1o the termiy of any mortgage. deed of trust or other sccurits agree-

horels assuned and <&

oawtch b rreriiv ever thes Mortpagee

meng weth

2696 TR
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