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ASSIGNMENT OF RENTS, LEASES
AND MANAGEMENT AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

FOR VALUE RECEIVED, the undersigned, American National Bank
and Trust Conpany of Chicago, not perscnally, but as Trustee under
Trust Agreement dated March 8, 1988 and Known as Trust No.
164843~01 ({"Assignor") hereby sells, assigns, transfers and sets
over unto REPUBLIC SAVINGS BANK, F.S.B., a federal savings bank,
its successors and assigns (the "Secured Party”), all of the
rents, issues, profits and inconme whatsoever arising from or which
may be rhad under any leases or tenancies now existing or which may
be helea2fter created {(and under any extensions or renewals
thereof} ‘on the real estate situated in the County of Cook, State
of Illinouis, described in Exhibit A attached hereto and by this
reference vace a part hereof, and the buildings and improvements
now or hereaf-er located thereon: said real estate, buildings and
improvements »Deirg hereinafter referred to as the "Premises", as
additional coll#t2ral security for:

(a) (i) the /pavment of the indebtedness secured by a
certain Mortgage, Assignment of Rents and Security Agreement of
even date herewith fror Assignor to Secured Party ({said docunent,
as the same may hereafter be armended, modified or supplemented,
being herein called the '"Mortgage™), including without limitation,
the indebtedness now or nereafter evidenced by the Project Note
(as defined in the Mortgagye: - in the aggregate maximum principal
amount of One Million Five ~Hundred Fifty Thousand Dollars
($1,550,000.00), or such lesser amount as may be advanced
thereunder, and the indebtedness aow or hereafter evidenced by the
Equity Note (as defined in the Murioage) in the aggregate maximum
principal amount of Two Hundred “Pwznty Five Thousand Dollars
($225,000.00), or such lesser amount 4o may be advanced thereunder
(said Project Note and Equity Note bpaing sometimes referred to
together herein as the '"HNotes") and ~{ii) the payment and
performance of all of the covenants, wari-anties, representations,
terms and conditions of the Mortgage:; and

() the paynment and perforiance by Assicnor of all of the
covenants, warranties, representations, terms ard conditions of
the other documents and instruments securing ‘the indebtedness
evidenced by the Notes (the "Loan Docurents"): and

(c) the payment and performance by Assignor of .atl of the
covenants, warranties, representations, terms and /rmonditions
contained in the Loan Agreement (as that term is definad in the
Mortgage]) .

Assignor will observe and perform all covenants, conditions
and agreements in any lease now or hereafter affecting any portion
of the Premises or in any assignment to Secured Party of any such
lease on the part of the Assignor or the landleord to be observed
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and performed thereunder. Assignor will no%t, without the prior
written consent of the Secured Party, (a) accept any payment of
rent or installments of rent (other than security deposits not to
exceed the anount o©of one (1) month’s rent) for more than one (1)
month in advance or (b} taXe any action or exercise any right or
option which would permit the tenant under any lease of any part
of the Prenises to cancel or terminate said 1lease. As used in
this Assignment of Rents, Leases and Management Agreement (this
YAssignment") the terms "lease" and "leases" shall include,
without limitation, all agreenrents for the managenent,
maintenance, or cperation of any part of the Premises.

It is agreed that the AaAssignor shall be entitled to collect
and retain the rents, issues and profits of and from the Prenises
or any’ purt thereof unless and until the occurrence of (a) an
Event of Uefault under the Mortgage or the Loan Agreement, or (b)
the occurrerce of a default under the Notes after the expiraticn
of all gracr; Hr cure pericds, or (c) there shall be a default in
the performarce o©r observance of any of the other covenants,
warranties, ropresentations, terms and conditions of any Loan
Document other taan this Assiganment which shall continue beyondé
any grace or curz period, or (d) there shall be a failure to
perform or observe any covenant, warranty, term or condition
hereof which shall cortinue for a period of twenty (20) days after
notice to Assignor or, /1f such failure cannot with due diligence
be cured within said period, if Assignor does not commence curing
said failure within said twenty (20) day period or does not
thereafter diligently pursu:. the curing thereof, and, in any
event, such failure is not ~zured within forty-five (45) days of
said notice from secured party {(cach of the foregoing being deemed
a "Default"™ hereunder). In the event of such Default, the Secured
Party shall be entitled forthwitii/without any notice whatsoever to
the Assignor to take possession aod control of the Prenmises and
shall have the sole and exclusive Ticht and authority to manage
and operate the same, to collect the  “ents, 1issues, profits and
income therefrom, with full power to arploy agents to manage the
Premises, and to dc all acts relacing- to such management,
including, but not limited to, negoctiatiociy of new leases thereon,
making adjustments of existing leases, contrxzcsting and paying for
such repairs and replacements to the buildinos and features,
equipment and personal property located thereist _and used in any
way in the operation, use and occupancy of the Prenises as in the
sole judgment and discretion of the Secured Party'vay be necessary
to maintain the same in a tenantable condition, purchasing and
paying for such additicnal furniture and equipnent as /¢« the sole
judgment of the Secured Party way be necessary to< meintain a
proper rental income from the Premises, enmploying 7 iivwcessary
maintenance enployees, purchasing fuel, providing utilities and
paying all other necessary expenses incurred in the operation of
the Premises, maintaining adequate insurance coverage over hazards
customarily insured against and paying the premiums therefor and
applying the net rents, issues, profits and income so0 collected
from the Prenises, after deducting the costs of collection
thereecf, which shall include a reasonable management fee for any
nanagenent agent so employed, against the amount expended for
repairs, upkeep, wmaintenance service, fuel, utilities, taxes,
assessments, insurance premiums and such other expenses as it may
be necessary or desirable to incur, in the sole discretion of the
Secured Party, in connection with the operation of the Premises,
and against interest, principal or other charges which have or
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which may become due, from tizme to time, under the terms of the
Notes, Mortgage, the Locan Agreezment and Loan Documents (or any of
them) .

In the event of a Default, the Assignor agrees to endorse and
deliver to the Secured Party, all then existing leases covering
the Premises or any part thereof, #Without limiting the provisions
of the irmmediately preceding sentence, and whether or not the
Assignor endcorses andsor delivers said leases to the Secured
Party, as aforesaid, this Assignzment shall be deemed toe be an
assignment o¢f all such leases to the Secured Party. The
provisions herecof shall not limit the effect of any assignments of
particular leases in fact given to Secured Party by Assighor.

The Assignor irrevocably directs that the lessees under the
leases, vpepon demand angd notice from the Secured Party of the
Assignor’s Default, pay said rents and other amcunts due under the
leases to iFe Secured Party without liability of said lessees for
the determination of the actual existence of any default claiced
by the Secured Tarty. The Assignor hereby authorizes the Secured
Party to give nccice in writing of this Assignzent at any time to
any lessee under “the 1leases. The Assignor hereby irrevocably
authorizes and direcCts said lessees, upon receipt of any notice
from the Secured Fac’ly stating that a Default exists and that
payments are due under, or performance of certain obligations are
required pursuant to airy of the terms, covenants, or condition of
the Loan Documents, %to pay to the Secured Party the rents and
other amounts due and to wecorme due under the leases or to perforn
such obligaticns as requestcd by Secured Party.

It 1is further understood that this assignment shall not
operate to place responsibility for the control, care, management
or repair of the Premises upon %re Secured Party, nor for the
perfornance of any of the terms "2zpd conditions of any leases
assigned hereunder, nor shall it operais to make the Secured Party
responsible or liakle for any waste coOrmitted on the Premises by
the tenants or any other party or for-any. dangerous or defective
condition of the Prenises or for any negligence in the managenent,
upkeep, repair or control of the Prenises resulting in loss or
injury to any tenant, invitee, licensee, enpluyee or stranger,

The acceptance of this Assignment and the collection of the
rents hereby assigned in the event of a Default, 'as referred to
above, shall be without prejudice to and shall not-constitute a
waiver on the part of the Secured Party of any cf the Secured
Party’s rights or remedies under the terms and conditinrns of the
Notes, Mortgage, or Loan Documents, at law or in ‘eonity, or
ctherwise.

Assignor hereby assigns to Secured Party (i) any award or
other payment which Assignor may hereafter become entitled to
receive with respect to a lease of any part of the Premises as a
result of or pursuant to any bankruptcy, insolvency, or
reorganization or similar proceedings invelving the tenant under
such lease and (ii} any and all payments made by or on behalf of
any tenant of any part cof the Pre=mises in lieu of rent. Assignor
hereby irrevocably appoints Secured Party as its attorney-in-fact
to appear in any such proceeding and/or to collect any such award
or payment, and secured party agrees that unless a Default exists
hereunder, Secured Party will consult with Assignor in connection
with the exercise of any such rights.
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Secured Party may, at its option, notify any tenants or other
parties of the existence of this Assignment.

The remedies of the Secured Party hereunder are cunulative
and the exercise of any one or more of the remedies provided for
herein, shall not be construed as a waiver of any of the other
recedies of the Secured Party s¢o long as any obligation under the
Notes, Mortgage, iloan Agreement or Loan Docunments remains

unsatisfied.

This Assignment was executed and delivered in, and shall be
governed as to validity, interpretation, construction, effect and
in all other respects by the laws and decisions of the State of

Illinois:

All /rights of Secured Party hereunder shall inure to the
benefit of.  its successors and assigns; and all obligations of
Assignor shall bind its successors and assigns. All rights of the
Secured Party in, to and under this Assignment and in and to the
collateral security provided hereby shall pass to and may be
exercised by any assignee thereof. The Assignor agrees that if
the Secured Parly gives notice to the Assignor of an assignment of
said rights, upon such-notice the liability of the Assignor to the
assignee shall be imitediate and absolute. The Assignor will not
set up any claim against|the original or any intervening Secured
Party as a defense, countaerclaim or setoff to any action brought
by any such assignee far. any anounts due hereunder or for
possession of or the exerisise of rights with respect to the
collateral security provided nereby.

This assignment is executed hy Assignor. not personally, but
as Trustee as aforesaid, in ©h2 exercise of the power and
authority conferred upon and vestzd: in it as such Trustee (and
said Trustee, in its personal and’ individual capacity, hereby
warrants that it as Trustee possessec ¢null power and authority to
execute to this instrument), and it is - “expressly understood and
agreed by the Secured Party that nothing contained herein shall be
construed as creating any liability ona said Trustee in its
individual capacity, all such liability, il ‘any, being expressly
waived.

IN WITNESS WHEREOF, Borrower has caused these presents to be
signed by its duly authorxzed representatives as of _the 15th day
of March, 1988.

AMERICAN NATIONAL BANXK AND TRUST
i COMPANY OF CHICAGO, not personally,
ATTEST: - ; but as trustee as aforesald
’ L e
. B}v: —'/{ ' i f{’/ [—
Its: Congett - Pr931dent

CFM5-I, an Illinois general
parunershlp

MQJQW

Mark J. Marinello
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STATE OF ILLINOIS )

) SS.

COUNTY OF COOK ) o

vy B BURNI

I, K- . the undersigned, a Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY
that SUZAYNE G nakeR Seceong Tice Presidpzresident and
’ 5,,;ERES'DEKE:retary of Anerxcan Nat1cma1 Bank and
Trust Company of Chicago and J. MICEAEL “A2 MICE proce-cos
Secretary who are personally known to me to be the sa"e persons
whose names are subscribed to the foregoing instrument as such
President and vofprifiizng Secretary, respectively, appeared
before me this day ‘in person and acknowledged that they signed and
delivered said instrument as their own free and voluntary act and
as the  free and voluntary act of said bank, as trustee as
aforesaid, for the uses and purposes therein set forth; and said
Secretary then and there acknowledged that _he, did affix the seal
of said bans to said instrument as h__ own free and voluntary act
and as the free and voluntary act of said bank, as trustee as

aforesaid, for the uses and purposes therein set forth.

GIVEN under -my hand and Rotar’al Seal tﬁ' -C>*d§y of

L4

? " 1--“f"[':f oo Y ( /
* / .
N [ I =

“ Notary Publlc
‘LI PP, by LSE S

My Comnission Expires:
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STATE OF ILLINOIS )

} SS.
COUNTY OF COOK )
I, , the undersigned, a Notary
Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT MARK J. MARINELLO,

Illinois general partnership,

a general partner of CFMS-I, an
the same person whose

who is perscnally known to me to be
name is subscribed to the foregoing
instrument appeared before me this day in person and acknowledged
that he /signed and delivered said instrument as his own free and
voluntary .act and as the free and voluntary act of said partner-
ship for /tha uses and purposes therein set forth.

v GIVEN junder mny

hand and
r':,/'/] N 4%

Notarial Seal this ﬂfé(\day of
~ ., 1988.

2 g,

Wty

v - (:Zg ’
OFFICIAL SEAL"—— o lon /2 Lo

< :
CLAUDIA sEgen $ Notary Publicd
y

~

y Publl Sees

mnission Expires:

JOT3N

Q1L
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EXHIBIT: A

Legal Description

LOT 312 /IN XK & K INODUSTRIAL PARK BULUBOIVISION, BEINS A SUBDIVISION
[v SAR(  SF TeE NORTRAWEST 1/4 AND TRE SOUTRRESET 1/4 L7
12. ToaibarnitP 37 NCGRTH, RANGE 12, EAST
MERIDIAN, 1 COSA OOUNTY, TLLINDS

SEITICN
CF TreE THIRD FRINCIPAL

@

@
b
o=
&
=}
>
(=p}

PERMANENT TAX NUMBER:

23-12-302-017
F‘/”@

ADDRESS: 9901-9913 S. 70th Avenue

bt

916! 188
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