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DIVERSIFIED CITIGROUP, INC.

88109107 Lo"?ﬁg' IL 60148

MORTGAGE

THIS MORTGAGE is made this 10TH dayof MARCH

1988 _ between the Montgagor. JAMES MC CLENDON AND ELEANOR MC CLENDON,

HUSBAND AND WIFE (herein *Borrower™). and the Mortgagee.
DIVERSIFIED CITIGROUP, INC.

. a corporation organized and

existing under the laws ofTHE  STATE OF ILLINOIS .

whose addreessis 1920 HIGHLAND - SUITE 105, LOMBARD, ILLINOIS 60148

(herein “Lender™).

WHEREAS, orrower is indebted 1o Lender in the principal sumof US.S 27 ,000.00 .
which indeblcdi=rs is evidenced by Bormower™s note datedMARCH 10, 1988 and extensions and rencwals
thereof thereip "Note™). providing for monthly installments of principal and interest. with the balance of indebtedness.

if not sooner paid. Jue and pavableon MARCH 15, 2003 :

TO SECURE to LenZer the repayment of the indebtedness evidenced by the Note. with interest thereon: the pasment
of all other sums. with instecs thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the petformance of the covenarits and agreements of Borrower herein contained. Borrower does hereby mortgage. grant

and convey to Lender the foliowing described property located in the County of COOK . State of
Hinois:

LOT 1 IN BLOCK 37 IN BLUE ISLAND LAND AND BUILDING COMPANY'S
SUSDIVISION OF WASHINGTON HEIGHTS IN SECTION 18 AND 19, TOWNSHIP
37 NORTH., RANGE 14 EAST OF.T"E THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which has the addressof 10850 SOUTHE CHURCH CHICAGO
[Street)
Minois 60643 therein " Propernty Address™):
1210 Coce)

TOGETHER with alt the improvements now or hereafter erected on the property. and all casements. rights.
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the forcguing. togcther with said property {or the leasehold cstate if this Mortgage is on a leaschold) are
hereinafter referred 1o as the ““Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propenty. and that the Property is unencumbered. excepl for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencratly the title to the Property against all claims and demands.

subiject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedniess evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writien waiver by Lender. Borrower shall pas
to Lender on the day monthiv pavments of principal and inierest are pavabie under the Note. until the Note is pawd
in full. a sum therein “Funds™) equal to one-twelfth of the vearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may attain priony over ihis Morigage and ground renis on the
Property. if any. plus onc-twelfth cf yearly premium installments for hazard insurance. plus oneawelfth of vearly
premium instaflments for morigage insuraace. if any. all as reasonably estimaled initially and from time [0 fime by
Lender an the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated 1o make
such pavments of Funds 1o Lender to the exteni that Borrower makes such pasyments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shali apply
the Funds to pay said taxes. assessments. inssrance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analvzing said account or verifyving and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any inrirest or camings on the Funds. Lender shall give 10 Borrower. without charge. an annual accounting of
the Funds sheaing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged a5 additional security for the sums sccured by this Morigage.

1f the amount ¢t 1h:¢ Funds held by Lender. together with the future monthly instalimentis of Funds pavable prior to
the due dates of taxes. 7ssossmients. insurance premiums and ground rents. shali exceed the amount required to pay said
taxes. assessments. inscrans premiums and ground rents as they fall due. such excess shall be. at Borrower™s oplion.
either promptiy repaid o Locrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender si1a)’ ot be sufficient to pay taxes. assessments. insurance premiums and ground rents as
they fall due. Borrower shall pay /.o Lender any amount necessany to make up the deficiency in onie or more payments as
Lender may require.

Upon payment in full of all suris secured by this Morigage. Leander shall promptly cefund 1o Borrower any Funds
held by Lender. [f under paragraph 17 hereof the Propernty is sold or the Property is otherwise acquired by Lender.
Lender shall appiv. no later than immedia‘ely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as 2 or-dit against the sums secured by this Morigage.

3. Application of Payments. Unless applicoble law provides otherwise. afl pavmenis received by Lender under
the Note and paragraphs | and 2 hercof shall be apolicd by Lender first in pavment of amounts pavable to Lender by
Borrower under naragraph 2 hercof. then to interest ovable on the Note. and then to the principai of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: *.Ioas. Borrower shall petform all of Bomrouer's obligations
under any mortgage. deed of trust or other security ayrecraent with a lien which has priority over this Mortgage.
tncluding Borrower’s covenants to make payments when dur. Borrower shalli pay or cause 10 be paid all taves.
assessments and other charges, fines and impositzons atiribui23¢ to the Property which may attain a priority omver this
Mortgage. and lcaschold payvments or ground resis. if any.

5. Hazard Insurance. Borrower shall keep the improvemenis poe existing or hereafier erected on the Property
insured against loss by fire. hazards included within the termn “extenied coserage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may e Jusre.

The insurance carrier prosiding the insurance shail be chuosen by Borren ez sibjoct 1o approval by Lender: priwided.
that such approval shall not be unrcasonably withheld. Al insurance polici=s arid rencwals therent shall be i a torm
acceptable 1o Lender and shall include a2 standard morigage clavse in favor o2 and in a form acceprable 10 Lender
Lender shail have the right (o hoid the policics and renewals thereot, subject to the rim of any mortgage. deed ol trust
or other secunty agreement with a lien which has priosity oner this Morigage.

In the event of loss. Borrower shall give prompt notice 10 the mnsurance carr.er and. Lender. Lender may make
proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insarar ce bencfirs. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or reprar.of the Propenty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;: Leaseholds;: Condominiums: Planned Unit Derelupments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetiomition of the
Property and shall comply with the provisions of any lease if this Morigage is on aleaschold. If this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condeminium or planned unit deveiopment. the by-laws and reguia-
tiors of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which maierially affects Lender’s interest in the Propertys, then
Lender. at Lender's option. upon notice to Borrower. may make such appearances. disburse such sum.s. inacluding
reasonable attorneys’ fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan securcd by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. at the Note rate. shail
become additional indebtedness of Borrower secured by this Moerigage. Unless Borrower and Lender agree to other
terms of pavment. such amounts shall be payable upon notice from Lender to Borrower requesting payvment thercof.
Nothing contained in this paragraph 7 shall require Lender 6 incur any expense or take any action hercunder.

&. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
relared to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Propertyv. or part thereof, or for convevance in lieu of condemnation. are
hereby assigned and shall be paid 1o Lender. subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Morigage.
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to reguire
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 10TH dayof ~ MARCH
16 88 | and is incorporaied into and shall be deemed o 2mend and supplement the Mornigage. Deed of Trust. or
Scc-.srng. Deed (the “Sceurity Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure
Borrowers Notz 1o DIVERSIFIED CITIGROUP, INC.
tthe “Lender™) of the same date (the “Note™) and covering the property described in the Security Insirument and

iomcated at

10850 SOUTH CHURCH, CHICAGO, ILLINOIS 60643

IPraperty AS3rss;

AMENDEG COVENANT. {1 addition 1o the covenants 2nd agreements made in the Security Instrument, Berrower

and Lender furthescovenant and agree as jollows:

A. TRANSFER UF NIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 65\e Secunity Instrument is ameaded 10 read as foliows:

16. Transfer of the Property or a Beneficial Interest in Borrower. I7 21l or any part of the Property or any inlerest in it
is sold or transferred tor if a be=Cicial interest in Borrower is sold or transferred and Borrower is pot 2 natural person)
without Lender’s prior writien concent. Lender mav. a1 its opiion. require immediate payment in {ull of alt sums secured
by this Security Enstrument. How =vir)@tis option shall aot be cxercised by Lender if exercise is prohibited by federal

law 2s of the date of this Securny lastrum=ni.
If Leader exercises this option. lender shall give Borrower notice of acceleration. The notice shall provide 2

perzod of not less than 30 davs from the esicaize notice 1s delivered or maiked within which Borrower musi pay 2il sums
secured by this Securin Insirument. B Borcorisz faiic 1o pay these sums prior 1o the expiration of this period. Leader
may imvoke any remedies permitied by this Scturiy Instrument without further sotice or demand on Borrowss.

By S1GNING Birow, Borrower aceepis and 2grees-to the terms and cotenant contained in this Duec-On-Transfer

Rider

!
PN v N
Jana'c HC cx,m' ON Borrrete

¢ B f /
— (¢4‘;’ 'v‘ /://7 [ (‘7///‘# -/’ ‘ [S&l)
ELEANOR MC EHB ON+/BIS WIFE ~Borcwer

{Seal)
-Borcwer

{Scaly

(5385109107
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