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MORTGAGE

THIS MOLTGAGE gSccunty s r e I\}lsgwen
8 D "SAVINGS BANK AS TRUSTEE.UNRER.TRUST..

.I.X‘Borrowcr”). This Security Instrument is given to
TION , which is organized and existing

/-:53 "//9@ Yo

7,

("'Lender’).

ETY. EIVE. THOUSAND AND.NO.2100.......cccev e,

Dollars (US. § 255...000...00......). This debl is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable 0iv . e FEBRUARY.. 1...20148 This Security Instrument
secures to Lender: () the repaymert of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all Giker sums, with interest, advanced under paragraph 7 to protect thesecurity of this
Security Instrument; and {c) the performan~c ol Borrower’s covenants and agreements under this Security’Instrument and

the Note. For this purpose, Borrower does hereay mortgage, grant and convey to Lender the follewing described property
tocated in 6.0, 0 County, Illinois:

**LOT 68 IN FREDERICK H., BART..CTT'S DELUXE ADDITION TO LAGRANGE
IN THE SOUTH EAST QUARTER CF SECTION 5, TOWNSHIP 38 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N. 18- 05-420 06~

which has the address of .......337. SOUTH SUNSET. | ..oeieieariiny s LGRANGE |
[Street) [Caty]

Iltinois {""Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BorRrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencnmbered, except for encumbrances of record.
Borrower wentiwssaf will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mouthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’') equal 1o
one-twellth of: (a) yearly taxes and assessments which may altain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual acceunting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opl'on either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1T thm
amount of the Find's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any_gy-
amounl necessary w.make up the deficiency in one or more payments as required by Lender. [

Upon paymentin full of all sums secured by this Secunly Instrument, Lender shall promptly refund (0 Borrowerpess—.
any Funds held by Lens.er. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later¢c™s
than immediately prior o >he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of %)
application as i ¢creditagararthe sums secured by this Security Instrument,

3. Application of Payments.  Unless applicable law pro\'idcs otherwise, all payments received by Lender under &2
puragraphs | and 2 shall be applicd: lirst, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabldurder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii'th< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furpisn 1o Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lie/s »+hich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation si:cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thClicn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeiture of any part-af the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1c this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority-or»cr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke/ane or more of the actions set forth above within [0 days
of' the giving of notice,

5. Hazard Insurunce. Borrower shall keep the improvernieaty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes roverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjert to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Rosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtle insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds vo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-pariod will begin
when the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiliviot extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforee luws or
regulations), then Lender may doand poy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement af the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesling payment,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY .19 BB .andis
incorporated inlo and shall be deemed 1o amend and supplement the Mortgage, Deed ol Trust or Sccurity Deed (1he

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note”) 1o GAGE PARK SAVINGS & LOAN ASSOCIATION

{the “Lender”) of the same date and covering the property described in
the Security Instrument and located at:

347 SOUTH SUNSET LAGRANGE, IL 60525
{Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
"ROWER MUST PAY. .- - : :

ADDITIONAL CrvENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. INTEREST RAYL A#l'D MONTHLY PAYMENT CHANGES

The Note provides for aniritie) interest rate of 8.000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND NONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may cxarge on the first day of MARCH . 1989 | and on thai day
every 12th month thereafter. Each daie op-which my interest rate could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my ililerest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a.constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure avaiia's*=.as of the date 45 days before éach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this clioize.

{C} Calculation of Changes

Before each Change Daie, the Note Holder will calculate iy iicw interest rate by adding TWO AND 507160

percentage points ( 2+500 %) to the CurrépiIndex. The Note Holder will then round the

result of this addition ta the nearest one-eighth of one percentage point (€.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will be my new interest rate untib-tae next Change Date.

The Note Holder will then determine the amount of the monthly paymen. rhat would be sufficient 1o repay the
unpaid principal that I am expected 10 owe al the Change Date in full on thi-mawurity date atmy new interest rate in
substantially equal payments. The resuit of this calculation will be the new araount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 16.00 % or less than

7. %. Thereafter, my interest rate will never be increased or decreased on any siggle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding fiwelve months. My
interest rate will never be greater than 14.000 g

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new monthly payment
beginning an the first monthly payment date alter the Charge Date gntil the amount of my monthly paznient changes
again.

8 “-;F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment belore the effective date of any change. The notice will include information required by law to be given me and
also the title and-telephone-number of a person who.will gnswer any_question | may have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Enstrument is amended to read as lollows:

Transfer of the Property or a Beneficinl Interest in Borrower. Il 21l or any part of the Property orany interest initis
sold or transferred (or il a beneficial interest in Borrower is sold or transferred wnd Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as il a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the exlent permitted by applicable law, Lender may charge a reasonable lee as a condition to Lender’s consent ta

the loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Sccurity
instrument. Borrower will continue to be obligated under the Note and this Security Instrumenit unless Lender releases
Borrower in writing.
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