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SUBORDINATICN AGREEMENT

; l. ©On January 9, 1987, FIRST INTERSTATE MORTGAGE CCOMPANY OF

ILLINOIS, a Delaware Corporation ("First Interstate”) made a first
mortgage loan ("First Interstate Loan") to AMERICAN NATIONAL BANK AND
TRUST COMPANY ©OF CHICAGO, a National Banking Association, not
personally, but as Trustee under Trust Agreement dated December 11,
1985 and known as Trust Number 66268 ('"Trust") in the amount of THREE
MILLION THREE HUNDRED THOUSAND AND NO/100 DOLLARS ($3,300,000.00).
First Interstate Loan is evidenced by Note Secured by Mortgage dated
January 9, 1987, in the principal sum of THREE MILLION THREE HUNDRED
THOUSAND AND NO/100 DOLLARS ($3,300,000.00) made payable to the order
of First Irterstate ("First Interstate Note") and to secure the First
Interstatés Mote, Trust executed and delivered:

a. airtgage of even date with First Interstate Note reccrded
in/ the Recorder's Office of Cook County, Illinois on
Januswy 12, 1987 as Document No. B7020488, conveying the
premises therein described ("First Interstate Mortgage"}
which ‘premises are now known as:

Lots 1,-2, 3 and 4 in Huntington Plaza being a
subdivisiun of part of the ¥est 1/2 of the North West
1/4 of gection 30, Township 42 North, Range 10 East
of the Thirc Principal Meridian, according to the
Plat of Sukdivision recorded July 24, 1987 as
Document 87407887, in Cook County, Illincis

Assignment of Lease: and Rents of even date with First
Interstate Note recoydei in the Recorder's Office of Cook
County, Illinois on Jaiwary 12, 1987 as Document No.
87020489 ("First Interstave Assignment of Leases and
Rents"),

2. At the request of Trust, First Irtarstate has issued partial
releases of <the First Interstate Mortgiage and First Interstate
Assignment of Leases and Rents releasing Lot 1 and Lot 2 from the
lien thereof and as of the date hereof, the pra=mises encumbered by
the First Interstate Mortgage and First Interstate Assignment of
Leases and Rents are:

Lots 3 and 4 in Huntington Plaza bkiing a subdivision
of part of the West 1/2 of the North  West 1/4 of
Section 30, Township 42 North, Range !/ East of the
Third Principal Meridian, according to the Plat of
Subdivision recorded July 24, 1987 as Document
.. 87407887, in Cook County, Illinecis .
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3. On the 25th day of Neovember, 1987, The Great-Wesi Life /<7
Assurance Company ("Great~West") issued its commitment to Trusc to /v -/ /o
make a first mortgage loan in the amount of TWO MILLION NINE HUNDRED --
THOUSAND AND NO/100 DOLILARS ($2,900,000.00) ("Great-West Loan"), teo
be evidenced by the Mortgage Note of Trust in the amount of TWO
MILLION NINE HUNDRED THOUSAND AND NO/100 DOLLARS ($2,900,000,00),
payable to the order of Great-West ("Great-West Note"), and secured
by Mortgage executed by Trust of even date with Great-West Note
("Great~West Mortgage'"), which will be recorded concurrent with the
recording of this Subordination Agreement, conveying the premises
legally described as feollows:

£, .

Lot 3 in Huntington Plaza being a subdivision of part
of the West 1/2 of the North West 1/4 of Section 30,
Township 42 North, Range 10 East of the Third
Principal Meridian, according to the Plat of
Subdivision recorded July 24, 11987 as Document
87407887, in Cook County, Illinoils

This Instrument ¥¥as Prepared 8y:
R. §. WALSCHLAGER
FHst (nterstzte Mortgage Cosmpany of Nlincis
111 W. Washington Street R ng 3@?
~ Chicaga, tiingis §0602 Lo
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4. Pursuant to the terms and conditiens of the loan commitment
issued by Great-~West, Two Million Five Hundred Twelve Thousand Nine
Hundred Forty Two and No/100 Dollars (%2,512,942.00) of the Great-
West loan proceeds will be disbursed to FPirst Interstate and applied
by First Interstate on account of the Firast Interstate Loan. The
balance of the Great-West loan proceeds, Three Hundred Eighty Seven
Thousand Fifty Eight and No/100 Dollars ($387,058.00), will be
retained in escrow pending the satisfaction of the rental achievement
requirements contained in the loan commitment issued by Great-West.

5. To effect +the funding of the Great-West lecan, First
Interstate has agreed to subordinate the documents which secure the
First Interstate Loan to the documents which will secure the Great-

West Loan.
NOW, THEREFCRE, THIS AGREEMENT, WITNESSETH:

THAT for. and in consideration of the sum of Ten Dollars ($10.00)
and other go>od and valuabkle consideration,; the receipt and
sufficiency ot which is hereby acknowledged:

1. First Intecztate hereby acknowledges receipt of the sum of
TWO MILLION ;, FIVE HUNDRED TWELVE THOUSAND NINE HUNDRED FORTY
TWO AND NO/10D DOLLARS (%$2,512,942.00), which sum has been
applied by Fix»st Interstate to the unpaid principal kalance
of the First Irtaratate Loan and after applying said sum, the
unpaid principal /balance of the First Interstate Loan is FOUR
HUNDRED EIGHTEEN (THOUSAND EIGHTY SEVEN AND 39/100 DOLLARS
($418,087,39).

First Interstate dces | beveby covenant and agree with Great-
West that as of the . date hereof, the First Interstate
Mortgage and First Interstate Assignment of Leases and Rents
shall be and remain at ‘all times a second lien upon the
premises described in the Greai-West Mortgage and that the
First Interstate Mortgage ana-first Interstate Assignment of
Leases and Rents shall be and Yemrain subject and subordinate
to the 1lien of the Great-West <‘Mortgage and any other
documents given to additionally seciire the Great-West Note.

IN WITNESS WHEREO¥, this Agreement has baen duly executed by the
duly authorized officers of First Interstate +this 17th day of March,
1988.

FPIRST INTERSTATE MORLVG2GE COMPANY OF
ILLINOIS ;

r R
Y/ Ay
By: ,‘f{{ff/,; ’/ Ir/ért‘(» &,“/

Title: Senlor Vice/President . ..

- Y ;
Attest:_ . . L oo
Title: _Assistant Secretary " . .
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

I, Janet E. Kemper , & Notary Public in and for and residing in
said County, in the State aforesaid, DO HEREBY CERTIFY THAT Raymond
J. Walschlager . Senior Vice President of FIRST INTERSTATE
MORTGAGE COMPANY CF ILLINOIS, and Jeaneda C. Mazurczak , Assistant
Secretary of said Corporation, who are personally known to me to bke
the =same persons whose names are subscribed to the foregoing
instrument as such Senior Vice President and Assistant
Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of
said Corporation, for the uses and purposes therein set forth; and
the said Assistant Secretary did alse then and there acknowledge that
he, as cuscerdian of the corporate seal of said Corporation did affix
the said corworate seal of said corporation to said instrument as his
own free and voluntary act and as the free and voluntary act of said
Corporation, tol the uses and purposes therein set forth.

GIVEN under my~hand and Notarial Seal this 17th day of March
1988,

PR S =
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! - Notary Public

My commission expires: Octobel léf 1989

“OFFICIAL SEAL" {
Janet E. Kemper
Y Notary Public, State of [llinols
} My Commission Expires 10/16/89
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