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STATE OFJBKX TLLINCIS ss .
COUNTY OF ... . COOK. ... ... : : : E 7 .
Be It Remembered, That on the ay ol : MARCH 19_88 _ belore'me,'the subseriber, a Notary Public in and for
_ said county, personally cama CLFEOPHIS TERRY _ ‘ and TfV- TERRY :
the Mortgager(s) in the foregeoing mortgage, and acknowledged the signing thereof to be |heir voluntary aclt. - ’ —88——11(}598

-RR
MORTGAGEE: U N Glilf- rg I ;

MERITCR CREDIT CORPORATION
11311 CORNELL PARK DRIVE, SUITE 400
CINCINNATI, OH 45242

CLEOPHIS TERRY AND

T.V. TERRY, HIS WIFE IN JOINT TENANCY
1843 5. TROY ST.

CHICAGO, IL 60673

55110896

DATE OF LOAN ACCOUNT NUMBER
3/15/88 22122-6

OPEN END MORTGAGE: MAXIMUM INDEETEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED §__-12575.98

KNOW ALL MEN BY THESE PRESENTS: That the above named Mdrtgagor(sj; in consideration of the pridcipal amount of loén stated below to them
in hand paid by Ihe above named Morigagee do hereby granl, bargain, sell and convey wilh 'morigage covenanis™ t the said Morigagee and ils assigns

forever, the lollowing described real estate situated in the County of COOK e ' and State of lllinais, to wil:

" .
LOT TWENTY FOUR (24) AND THE NORTH FIVE (5) FEET OF+LOT TWENTY-THREE (23) IN BLOCK
SEVEN (7) IN THE RESUBDIVISION OF BLOCKS SIX (6}, SES:EN (7), SIXTEEN (16) AND
SEVENTEEN (17) IN DOUGLAS PARK ADDITION TO CHICAGC IN SECTION TWENTY-FOUR (24), TOWNSHIP
THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13), EAST OF‘:-:‘['HE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ZLLINOIS. o
TAX NO: 16-24-502-033 EC Oﬁ‘Lg__
ALSO KNOWN AS: 1&%45 S. TROY ST., CHICAGO, IL 60673

85110896

and all the estate, fight, litle and interest of the said Morigagor{s) In and to said premises; To have and fo hold the same, with all the privileges and
appurtenances thersunto belonging to said Morigagee & nd ils assigns forever. And the said Mortgagor{s) do hereby covenant and warrant thal the title
so convayed is clear, free and unencumbered and thal (hay il delend the same agains! all lawiul ciaims ol all persons whomsoever.

. . L or ) : . . )
This conveyance is mado 1o secure the paymaent of s,l2_5’.Z;_:§_ plus interest as provided in a Promissory Note of even date herewith, and to further

secure the payment of any further or additional advances mace by e Morigagee al any lime belore the entire indebledness secured hereby shall
be paid in tull, either as a fuilure loan by said Mortgagee, a refinan_ing of the unpaid balance of the lcan stated above, or & ranewal thereof or both,

The maximum amount of unpaid joan indebledneass, exclusive of intares. thereon, which may be outstanding at any time is TWELVE THASAND FIVE

: _SEVENTY_FIVE_AND_98/1@03kars. In addition lo any other 4ebl or obligation secured hareby, this martgage shall secure unpaid balances
ol advances made or lhe payment of iaxes, assessmentls, insurance premiurias, or other cests incurred for the proteciion of the morlgaged premises.

Mortgagor(s} shall maintain all buildings arid.!mprovemenls now or herealter fornung part of the property hersinabove described in conslant repair and
in fit condilion for their proper use and occupancy and shall comply with all resinctivns of racord and all stalutes, orders, requirements, or decrees
retaling to the proparty by any governmenial authority.

Morigagor(s) shall not, withaut the prior written consent al the Morigagee, enter into any ajresment or accepl the benelit of any arrangement wheareby
the holder of the Prior Mortgage makes luture advances or walves, postpones, exiends, vsauces o modifies the payment of any installment of principal
or interest ar any other item or amount now required o be paid under the terms ol any othe/ Pric: Mortgage or modifias any provision thereol.

Morigagor(s) shall pror’riptly hollly the Morigagee in writing upen the receipt by the Modgégor(s) o1 as.y notica from the Mortgagee under any other Prlor
Morigage claiming any dafault in the performance or observance of any ol the terms, covenants of vonditions on the part of the Mortgagor(s) to be
performed or observed under any other Prior Mortgage.

Mortgagor(s) shall execute anddeliver, on requesi ol the Mortgagee, such instruments asthe Marigagee may dea nusefulor required to permitthe Morgagee
o cure any default under any other Prior Mortgage, or permil the Mortgagee to lake such other aclion as tie N oirgagee considers desireable 1o cure
or remedy the matter in delaull and preserve the interest of the Mortgagee in lhe mortgaged propeny.

The whole of the said principal sum and the interest shalt become due at the option of the Mortgagee: (1} il the Mortg agor(s) fails to pay any instaliment
of principal ar interest on any other Prior Mortgage within five days afler the same is due, or if the Mortgagor(s} fails to kuarn/ oi surve, or perform any of the
other covenants, conditions, or agreements contained in any other Prior Morigage;.or {(2) if the Mortgagor(s) fails to repay (0 '.:e Mortgagee on demand
any amount which the Morlgagee may have paid on any other Prior Morigage with Intarest thereon; or (3) should any siit be ~or.menced to foreclose any
morigage or llen on the morigaged property; or (4) if tho Mortgagor(s) transier any interest in the morigaged property witlout the written consent of
the Marigagee.

The generalily of the provEsiohs of this seclion relating 1o the Prior Morntgage shall not be limited by other proviélons of {his Morigage seiling lorth particular
obligations of the Morigagor(s} which are also required of the Mortgagar(s) under any clher Prior Morigage.

1IN WITNESS WHEREQF, the said Mortgagor(s), who hereby release and waive tﬁéir right and expectancy of homé5tead exampliot in éaid premisas,

have hereunta set their hands this date. . ) i
X : : - {Sea!)

in Testimany Wheraol, | have heréhmo' subscribed my name, and

MERTTOR CREDIT CDRFORATTNw s A PR R A altixed my notarlal seal. on the <day and year lasl atoresaid.
: T T Y

ODRNELI, PARK DRIVES SUTTE ity Fl-iat SEALY . - /ﬁWw

This instrument was prapared by:
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