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AF B o1 BR064ES MORTGAGE

THIS MORTGAGE ({(*'Security Instrument™)is given on HaRCH 11
19 @ Themedtpagoris  MELUIN STAMPER ANMD ELVA L. STArPER, HLES WIFE

(“Borrower"). This Secarity Instrument is givento  CENTRUST MORTEARE DORPODRATION

which is organized ana exis’ny under the laws of AL 3 [FIFBTA , and whose address is
A50 Sukl. L2TH. AV DEERFIELD BEACH, Fi. 33442
(**Lender').
Borrower owes Lender the princir=i'sum of EYEHTY HEVEN THOUSAMD AND N0/ 100

Dollais (U= § £37 , 000, 00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum ent {*Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on APEIL TR0 This Security Instrument

secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and an

modifications; (b) the payment of all other sums, v/it} ireresl, advanced under paragraph 7 to protect the security of this o)

Security Instrument; and (c) the performance of Borrrvar's covenants and agreements under this Security Instrument and -

the Note. For this purpose, Borrower does hereby morigage-zrant and convey 1o Lender the following described property =
<
=

N

located in GO County, Ilinois:

SEE ATTACHED LEGAL
\-/ PEM Q7L e L L8009
JY"I‘(l?II"’AI-"{E:[) BY 2 DONNA LTSBERMLER

u/ RECORD AMD RETURM TO: CENTRUST MORTEAGE CORPORATION, “HZ0 S.W 12TH
AVENLE, DEFRFTELD BEACH, FL 33442
vErPT-01 318 5¢

#4114 rtran 1146% 83,1486 15:39:66
44481 81, =-—-S8-11313%
COGK, Coun™ V. RECORDER

l/which has the address of is STURNBRIDGE COIRT SCHALIMBLIRE
[Street] {Cityj

Iinois HUILYL ¢“Property Address");
[Zip Cede]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

TFins SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute & uniform securily instrument covering real property.

$18.00 MAIL

ILLINGIS—singie Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 312/83
@ GF1IL} g+ Amended 5/87
f\.v‘ (8708 VMP MORTGAGE FORMS ¢ (3131293 B1C0 +» (BDO1521-72971
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender wirhin 30 days after the date the notice is
given, Lender isiuthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
1o the sums secured ey this Security Instrument, whether or not then due.

Unless Lenrier 2and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 er change the amount of such payments.

10, Borrower Mot Relensed; Farbearance By Lender Not a8 Waiver, Exiension of the time for payment or
modification of amoriizaira of the sums secured by this Security Instrument granted by Lender to any successor in
interess of Borrower shall s.ot'operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor int interest or refuse 1o extend time for
paymem or otherwise modify arao/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs reise of any right or remedy.

11. Successors and Assigns Boeurd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefi*tii= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is'co-signing this Security lnstrument only to morigage, grant and convey
that Borrower’s interest in the Property under the<erms of this Security [nstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rdgard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

§2. Loun Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intzresi or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {ad/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su-as already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose 0 11ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund rewuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment ov-cxpiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lostriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thc notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender whon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! [cw und the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Yostzument or the
Note conflicts with applicable law, such cenfiict shall not affect other provisions of this Security Instrunieni.or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Instrimeat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option -‘h.:ll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Insirument.

I Lender exercises this option, Lender shall give Burrowcr notice of acceleration. The aatice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenl discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1} or 17.
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pLANED fokr @iyl ok PRIDER:

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of MARCH .19 388.
and is incorporated into and shalt be deemed (0 amend and suppiement the Morigage, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same date, given by the undersigned {the “Borrower") to secure Borrower's Note (o0

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the "Lender')
of the same date and covering the Property described in the Security Instrument and located at:

916 STURNBRIDGE CT., SCHAUMBURG, IL 60195

|Property Address|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
cerlain common areas and facilities, as described in

DOC.#86229058 TRECORDED 6/6/86

(the “Declaration’). The Property s a part of a planned unit development known s

WEATHERSFIELD NORTH TOWNHOMES
IName ol Planned Unid Uevelopment)

(the “"PUD"). The?roperty also includes Borrower's interest in the homeowners assoctation or equivalent entity owning or
managing the commen s-eas and facilities of the PUD (the Owners Association™) and the uses, benefits and proceeds of
Borrower's inieresi.

PUD COvENa/~TS 1n addition to the covenants and agreements made in the Security Instrument, Borrawer and
Lender further covenant a\wd :pree as follows:

A. PUD Obligations. Porrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent(Onicuments™ are the - (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which crestCs the Owners Association; ang (i} any by-laws or other rules or regulations of the Owners
Association. Borrower shall prompiiy )pay, when due, all dues and assessments imposed pursuant 1o the Constiluent
Documents. .

B. Hazard Insurance. So long as the Owners Association maintains, witha generally accepted insurance carrier, a
“master™ or "blanket™ policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against thediazards Lender requires, including fire and hazards included within the term
“eatended coverage,” then:

(i1 Lender waives the provision in Usiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and

(i) Borrower'sobligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
desmed satisficd 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in/required hazard insurance coverage provided by the master
or blanket policy.

Int the event of a distribution of hazard insurance proceeds’1n licu of restoration or repair following a loss to the
Property or lo vommon areas and facifities of the PUD, any proceeds vayable to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sums secured by 22ie Security Insirument, wirth any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonuable to insure that the Owners
Associalion maintains a public liability insurance policy acceptable in form, amount.and extent of coverage to Lender.

D. Coademnation. The proceeds of any award or ¢laim for damages, direl1 &7 sonsequential, payable to Borrower in
conaection with any condemaation or othes taking of al} or any parl of the Property «r 1%ir zommon areas and facilities of the
PUD. or for any conveyanee in lieu of condemnaltion, are hereby assigned and shab e paid to Lender. Such proceeds shall
be applied by Lender tu the sums secured by the Security Instrument as provided in Uniforn: Covenant S,

" €. Lender's Prior Consent, Borrower shall not, except after notice to Lender und with Lender's prior written

o,

consent, either partition or subdivide the Property or consent io: el
(it the abandonment or termination of the PUD, except for abandonment or terminanca raquired by law in thes

case of substantial destruction by fire or other casually or in the case of a taking by condemnation or pinitient domain, k«,
{11 any amendment 1o any provision of the “*Constituent Documents™ if the provision is {or the express bene&L

of Lender: Py

(i) teemination of professional managentent and assumption of self-management of the Owaers Association,
{1v)  any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting payment.

(&1}

BY SIGNING BELOW, Borrower accepts and agrees ro the terms and provisions contained in this PUD Rider.

“"\&A%ﬁ (Seal) %//iw? &/ /gj:;:w""“’ (Seuh

3
MELVIN STAMPER (T -Borrower ELVA 1. s’rmg 4 -Barrower
- e e ASeuD) (Seal)
-Barrower -Borrawer
MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

Ly p VMP MORTGAGE FOAMS » 1313} 792-4700 » (800} 521-7291
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ADJUSTABLE RATE RID

(1 Year Treasury Index—Rate Caps—Fixed Rate Canversion Option)

THIS ADJUSTABLE RATE RIDER ismade this  117TH day of HARCH .
1% , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the **Security instrument®’) of the same date given by the undersigned (the **Borrower’) to secure
Borrower’s Adjusiable Rate Note (the “'Note') toCENTRUST KORTGAGE CARFORATIGH

A CALIFORNIA CORPDRATIOHN (the **Lender’’) of the
same date and covering the praperty described in the Security Instrument and located ai:
216 STURNEBRIDGE COQURT
SCHAUMEURG, 1L 4&Cl19%

IProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN™ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALCOVENANTS. In addition to the covenants and aereements made in the Security [nstrument,
Borrower and Lendes Turther covenant and agree as follows:

A. ADJUSTABLE RAYE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest ratc of  3,0000 %a. The Note provides for changes
in the adjusiable interest ratednd the monthly payments, as tollows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | willpiy may change on the first day of AFRIL
e , and on that day every 2th‘mont'sthereafrer. Each date on which my adjustable interest rate could changc

is valled a *Change Daie.’

(BB The Index

Beginning with the first Change Date, my adjus)able interest rate will be based on an Index. The “*Index™ is the
weekly average yield on United States Treasury secariaes adjusted to o constant maturity of 1 year, as made available
by the Federal Reserve Board, The most recent Index Vigureavailable as of the date 45 days before each Change Date
is valled the “*Current Index.”

IT the Index is no longer available, the Note Holderwrilt-choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chogee,

1C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my nev/isiierest rate by adding TWO AND THREE
QUARTERS percentage points ( 2,7500 %) to the Current Index.
The Note Holder will then round the result of this addition 1o the nearcat one-o*ghth of one percentage point (0.125%).
Subject 1o the limits stated in Scction 4{D) below, this rounded amount v/ill te. my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the menthly payment(thit would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the niarurizy date at my new interest rate
in subsiantially equal payments. The result af this caleulation will be the new amdimiof my monthly payinent.

{D) Limits on [nterest Rate Changes

"The interest rate } am required to pay at the first Change Date will not be greater than 10,0000 %
or less than 6.000¢C 2y. Therealter, my adjustable interest rate will never De inzreased or decreased
on any single Change Date by more than twa percentage points (2.0%) from the rate of intesst: have been paying
for the preceding 12 months. My interest rate will never be greater than  14.0000 %, which is called
the “*Maximum Rate'’.

(I3 Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new montily paynen

beginning on the Tirst menathly payvment date ifter the Change Date until the amount al’ my monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver o mail 1o me o notice of any changes in my adjusiable interest rate and the amount
af my monthly paymem before the effective date of any change. The notice will include information required by law
1o be given me and also the title und tetephone number of @ person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option o canvert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that 1 enn exercise unless | am in default or 1his Section 5{A) will not permit me
10 do so. The “*Conversion Option' is my option 10 convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the Tixed rate caleulated under Scction 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
10 the new lixed rate is called the *Conversion Date.™

-
MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN 57 - Singie Family — Fannie Mae Unitorm Instrument Form 3118 12/87
@ BASA 8D VAP MOHTGAGE FORMS + (310293 B100 » (BO0IGZY 7290
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