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morigeges insured under the one- to
four-family provisions of the National

55110143 MORTGAGE oobimry

THIS INDENTURE, Made this 11TH day of MARCH , between
JOUN A. GERACE AND SUSAN J. GERACE, HUSBAND/WIFE

, Mongagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and existing under the laws of NEW JERSEY Mongagee,
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal sum of SEVENTY-FIVE THOUSAND, RFOUR HUNDRED FIFTY AND €@ /100
Dollar ($ 75,459, 00 )
TEN AND ONE-HALEF
payable with interest at the rate oi'/] NS , N/ I NS f N percenum( 19,500 9) per annuwm on the unpaid batance until paid, and made payable
to the order of the Morgagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 07479 ) of at guch
place as the halder may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
SIX HUNDRED NLJBETY AND 17 /1@@
Dollars (3 699.17 ) on the first day
of MAY .19 B8 , and alike sum on the first day of each and every month thereafler until the note is fully paid, except that the
final payment of principal 2.4 interest, if not sooner paid, shall be due and payable on the first day of APRITL, 2e1s8

NOW, THEREFORL, (oe said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants «ad Lgerments herein contained, does by these presents MORTGAGE and WARRANT unto the Morgagee, its
successors or assigns, the following deccribed Real Estate situate, lying, and being in the County of COOK and the State of
Ilinois, to wit:

LOT 9 IN BLOCK 7 IN TOWw (ANOCR, A SUBDIVISION OF THE NCRTH 18© ACRES OF THE
NORTHEAST QUARTER OF SECTICI 5, TOWNSHIP 39 WORTH, RANGE i2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1505 - Rid- 0O A0
343 fmnz, 2P "C Y

""SEE ATTACHED ONE TIME MIP RIDER MADE A 2ART HEREOF."

SEFPT-B1

T4344  tran 114% ©3-/16/88 15:

#1457 4 p =—0B3—313131
CODK COUMTY RECORDER

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MORICAGE MADE A PART.HEREOF¥."

TOGETHER, with all and singular the its, heredit. and appurtenances thereuitr oelonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purposc of suppyling or distributing heat, light, water. oz sower, and all plumbing and othet fixtures in, or
that may be placed in, any building now or hereaflerstanding on said land, and also all the estate, right, title.und “aterest of the said Mortgagor in and to said
premises.

TCO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto it.c said Morigagee, its successors and
assigns, forever, for the purposes and uses herein set forth, (ree from all rights and benefits under and by virtue ofthe Home stead xemption Laws of the State
of Illinojs, which said rights and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit Lo be done, upon said premises, anything that may impair the valve thereof, or of the
security intended to be effected by virtue ol this instrument; not tg suffer any lien of mechanics men or material men to attach to said premises; to pay to the
morigagee, as hereinafter provided, until said note is fulty paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or
assessment that may be tevied by authority of the State of [Hinois, or of the county, town, village, or city in which the said land is situate, upon the Mongagar
on account of the ownership thereol (2) a sum sufficient to keep all buildings that may at any ime be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may be required by the Morntgagee.

1n case of the refusal or neglect of the Mortzagor to make such payments, or to salisfy any prior lien or incumbrance other than that for taxes or
assessmenls on said premises, or 1o keep said premises in good repair, the Mortgagee mey pay such laxes, assessments, and insurance premiums, when due,
ikt may make such repairs 1o the propeny herein mongaged as in its discretion it may deem necessary for the proper prescrvation thereof, and any moneys so
paid or expendedd shal become so much additional indebtedness, secured by this mortgage, 1o be paid out of procecds of the sale of the mortgaged premises, if
not otherwise paid by the Monrgagor.

1t is expressly provided, however (all other provisions of this morngage to the contrary notwithstanding), that the Mortgagee shall not be required nor
shall it have the right to pay, discharge, or remove any lax, assessment, or tax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a count of competent jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

$18.00 MAIL

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-321i6M (5-80)

said premises or any part thereof to satisfy the same.
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AND the said Mongagor further convenants and agrees as follows:

%Mmmmm P i : ; 3 o
Rigakulanttnins (it GRS A'[TALHFD PREP/\W{CNI‘ OPT'[ON RIDER.

That. together with, and in addition to, the monthly paryments of principal and interest payable under the terms of the note secured hereby, the Mongagor

will pay w the Mongagee, on the first day of each month until the said note is fully paid, the following surns:

(3} An amount sufficient to provide the holder hereof with funds (o pay the next mortgage insurance premium i this instrument and the note secured
hereby are insured, or a monthly charge (in lieu of a mongage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as lollows:

(I} Ifanddso long as said note of ever day and this instrumemnt are insured or are reinsured undef the provisions of the National Housing Act, an
amount sufficient (o accumulste in the hands of the holder one {1} month prior to its due date the annual mortgege insurance premium, in
order to provide such holder with Funds to pay such premiem I0 the Secretary of Housing and Urban Development pursuant 10 the National
Houring Act, as amended, and applicable Regulations thereunder, or

{ID If and so fong as said note of even date snd this instrument are held by the Secretary of Housing and Urban Developrent, a monthly charge
{:n lieu of a morigage inturance premium) which shall be in an amount equal to one-twelfth (1/1 2} of one-half (1/2) per centum of the average
st tanding balance due on the note computed without taking inte account delinquencies or prepayments,

A sum equr o the ground rents, if any, next due, plus the premiums thal will next become due and payable on policies of fire and other hazard
insurance co” enng the morigaged property, plus taxes and assessments next due on the morntgaged property { al) as estimated by the Montgagee} less
all sums nfresdy plid therefor divided by the number of months to elapse before one month prioe to the date when such ground rents, premiums, taxes
and assessmer.: w.l hecome delinquent, such sums to be held by Morngagee in trust 1o pay said ground rents, premiums, taxes and special
assessments; and

All payments mentione in ¥7e two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
added wagether and the ngy reg ite amount thereof shall be paid by the Mortgagor each month in a single payment 1o be applied by the Mottgagee to
the following items in the'slaer set forth:

(1) premium charges under the coriuact of insurance with the Secretary of Housing and Urban Development, or monthly charge {in lied of
mOortgage insurance premiuar}, as fie cose may be;
(I ground rents, if any, taxes, specia. assessments, fire, and other hazard insurance premiums;
(IIf) interest on the note secured hereby; ard
{1V) mmonization of the principal of the said nr.e,
Any deficiency in the amount of any such aggregate monduy savinent shall, unless made good by the Mortgagor prior to the due date of the next such
paymeant, constitute an event of default under this mortgage. T} ¢ Morneagee may coliect a “iate charge™ not to exceed four cents (4¢) foreach dollar ($1)
for each payment more than fifteen {15} days in arrears, o cove! the ¢ xtra expense involved in handling delinquent payments.

If the tota) of the payments made by the Mortgagor under subsection(d) ( fth, preceding paragraph shall exceed the amount ofthe payments actually made
by the Mortgagee for ground rents, taxes, and assessments, or insurance premium’, asche case may be, such excess, if the loan is current, ai the option of the
Mortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor, or refan’ed to the Mongagor. If, however, the monthly payments made by the
Mortgagor under subsection(B) of the preceding prragraph shall not be sufficient 1o pay grsur.t rents, iaxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payable, then the Morigagor shall pay to the M orzagee any amount nocessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessmens, or insurance premiums sholibe due, I at any time the Mortgagor shail tender to the
Mortgagee, in sccordance with the provisions of the note secured hereby, full payment of the entil = indeb>dness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Morgagor all payments maoe Lnt=r the provisions of subsectiop {a) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Ocvzlnpment, and any balance remaining in the finds
accurnulated under the provisions of subsection ¢} of the preceding paragraph. Ifthere shall be a default under any < the provisions of this mortgage resultingin a
public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise aRer defavit, he Mortgagee shall apply, at the time of the
commencemen: of such proceedings or at the time the property is otherwise acquired, the balance then remaining in ths s accumulated under subsection (3) of
the preceding parngraph as a credit against the amount of principal then remaining unpaid under said note and shall properiy acds_=* any payments which shall have
been made under subsection () of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign "o ths Mortgagee at! the rents,
issues, and profits now due or which may hercafter become due for the use of the premises hereinabove described

THAT HE WILL KEEP the improvements now existing or hiereafter arecied on the morngaged property, insured as may be iec ure 3 from time to time by

the Mortgagee agains! loss by fire and other hazards, casualties and contingencies in such amounts and for such periods es may be requiicd Lv the Mortgagee and
will pay promptly, when dug, any premtiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shail be carried in companies approved by the Mortgagee and the policics and renewals thereof shahi be held by the Mongagee and have anached
thereto loss payabie clauses in favor of and in forms accepiable to the Mongagee. In event of [oss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss i’ not made promply by Mortgagor, and each insurance company concemned is hereby authorized and directed to make payment for
such loss direcdy to the Mortgagee instead of o the Mongagor and the Mortgager jointly, and the insurance proceeds, or any part thereof, may be applied by the
Moarigages al ils option either to the reduction of the indebtedness hereby secured or (o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the mongaged property in extinguishient of the indebiadness secured hereby, all right, title and interest of the Mortgagor
in and (o any insurence policies then in force shail pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemped undder any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the consideration lor such acquisition, to the extent of the full amount of indebledness vpon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assignad by the Mortgagor to the Morgagee and shall be paid forthwith to the Motigagee to be applied by it on accoum of the indebtedness secured hereby,
whether due or not

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety days from the dale hereof (written statement of nny officer ofthe Depanment of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mongage, deckining to insure said note and this
mongage, being deemed conclusive proof of such incligibility], the Morntgagee or the holder of the note may, at its option, declare all sums secured hereby
immediately due and payable.

HUD-92116M (5-80)
GPO 871 680

CUTOTISS
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OHE TIME MIP MORTGAGE RIDER

RIDER TO STATE OF 1LLIMOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

JOHN A. & SUSAN J. GERACE
RESIDENTIAL FINANCIAL CCRP. Mortgagor and,
Mortgagee,
dated 3/11/88 revises said Mcrtgage as follows:

1. Page 2, the second covenant of the Maortgagor is amended ko read:

That, together with, and in addition to, the monthly payments of princi- -
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully ' paid, the following sums;:

{a} A sumsequal to the ground rents, if any, next due, plus the pre-~
miuns “that will next become due and payable on policies of fire
and otber hazard insurance covering the mortgaged property, plus
taxes ard assessments next due on the mortgaged property (all as
‘estimated Ly the Mortgagee) less all sums alieady paid therefore
divided by-i{re number of months to elapse before one month priar
to the date when such ground rents, premiums, taxes and assess-
ments will becomz . delinquent, such sums to be held by Mortgagee
in trust to pay sa’d ground rents, premiums, taxes and special
assessments; anu .

Al11 payments mentiones in the two preceding subsections of this
paragraph and all payments to be made under the note secured

hereby shall be added tuoesther and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to

be applied by the Mortgagee (o the following items in the order
set forth:

{(I) ground rents, if any, tixe., special assessments,
fire, and other hazard 1nsurance premiums;
{11} interest on the note secureid nereby; and
{I11) amortization of principal of *ne said note,

Any deficiency in the amount of any such ‘ayoregate monthly payment
shall, unless made good by the Mortgaqor prizr to the due date of
the next such payment, canstitute an event of Zevault under this
mortgage. The Mortgagee may collect a "late charve” not to exceed
four cents {4¢) for each dollar (3$1) for each paywrent more than
fifteen (15) days in arrears, te cover the extra =xpeonse involved
in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, or ihsurance
premiums, as the case may be, sucn excess, if the loan in current, at ibe
opticn of the Mortgagor, shall be credited on subsequent payments to be riade
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee

EYTOTIES
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shall apply, at the time of the commencement of such proceedings or at the
time the property is. otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount aof principal then remaining unpaid under said
note. .

2. 'Page 2, the penultimate paragraph is amended to add the following
sentence: -

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee’s failure to remit the mortgage

insuranre premium-to.the Department.of Housing and Urban Development.

Dated as cf the date of the mortgage referred to herein. .

() Girosa

JOHN A. GERACE

] »
Mortgagor g

SUSAR J. GERACE

Mortdaor
7
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OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 1iTH day of MARCH 1988 , amends the mortgage
cf even date by and betwean:

JOHN A. GERACE AND SUSAN J. GERACE, HUSBAND/WIFE

the Mortgagor, «nd RESIDENTIAL FINANCIAL CORP. , the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as feollows 1is
deleted:

*that privilege is reserved to pay the debt in whole, or in an amount
equal to one ol more monthly pavments on the principal that are next
due on the noté, on the first day of any month prior to maturicy:
Provided, howevier, .that a written notice of intention to exercise

such privilege is/glven at least thirty (3@) days prior to prepayment."”

Parayraph one on pag~~2, is amended by the addition of the
following:

*pPrivilege is reserved to pay the.debt, in whole or in part,
on any installment due date.®

3. A new provision has been added as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due and
pavable If all or a part of the property is sold or otherwise transferved (other than

by devise, descent or operation of law) by the /mnrtgagor, pursuant to a contract of
sale executed not later than 12 months after the date on which the mortgage 1s endorsed
for insurance, to a purchaser whose c¢redit has nof Geen approved 1in accordance with the
requirements of the Commlissioner.,

IN WITNESS WHEREOF,
JOHN A, GERACE AND SUSAN J. GERACE, HUSBAND/WIFE

has set his hand and seal the day and year first aforesaid.

’ﬂl\i{gﬂ (SEAL)

«AA—M‘Q_\«_‘Q_MA SEAL)
SUSAN J. GERACE

(SEAL)

(SEAL)

and de%ivered
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ASSIGNMENT OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, RESIDENTIAL FINANCIAL CORP.
1445 VALLEY ROAD, WAYNE, NEW JERSEY 2747@

A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF NEW JERSEY
the party of the first part. in consideration of the sum of Ten ($10.00) Dollars and other valuable consideralion paid to it by
VALLEY NATIONAL BANK
A NATIONAL BANEKING INSTITUTION EXISTING UNDER THE LAWS OF THE U.S5.A.
the party of the second part, the receipt whereof is hereby acknowledged, does by the presents, grant, seil, assign, transfer
and set over unto the party of the second part that certain mortgage executed by

JOHN A. GERACE AND SUSAN J. GERACE, HUSBAND/WIFE

to

RESIDENTIAL FINANCIAL CORP.

and all its right, title ini¢risy to the premises therein described as follows, to wil:

LOPT 9 IN BLOCK 7000 TOWN MANOR, A SUBDIVISION QF THE NQORTH 18¢ ACRES OF THE
NORTHEAST QUARTER /JOF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, EABT OF THE
THIRD ERINCIPAL MERXTIAN, IN CHOK COUNTY, ILLINOIS

which said mortgage is filed ik thR X80 0k Wik B g toe RKRIH oS X X X X X XX X X MHntisaeDReimnRom
MR KK KK X ¥nd isifsb¥ecorded in the Office of (he Recorder of Deeds of COOK CO. ., Illinois as Document

Together with the principal note therein described and the morey due to grow due thereon with the interest, to have
and to hold the same unto said party of the second part, its succesrays or assigns.

DATED THIS 11TH DAY OF MATCH , 19 B8
RESIDENTIA L FINANCIAL CORP. 5

- . p TSP SR W A
GTHE Eh} P. EAAKE
ATTEST.. v L :,»:‘DZZAJJ e
CINDY DEIRSEN
STATE OF ILLINOIS l
5%

COUNTY OF [AKE )

L, THE UNDERSIGNED . a Notary Public in and for said County‘ard State, do hereby
certify that the above-named officers of the RESIDENTIAL FINANCIAL CORP., are personally knowo.tame to be the
same persons and to be such officers, appeared before me this day in person and being duly sworn, said and o :knowledged
that they are such officers, that they respectively signed, sealed with the corporate seal and delivered such instruments
as the free and voluntary act of said RESIDENTIAL FINANCIAL CORP., and as their own free and voluntary act as such
officers respectively, by autherity of the Beard of Directors of said corporation for the uses and purposes therein set forth, and
that the seal affixed to said instrument is the corporate seal of said corporation.

Given under my hand a Notarial Seal this 11TH Day of MARCH .19 88

. ,M_g-y_v:e-_ hA L Udoae . ~

(Notary Pubiic)
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