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The mortgagor is
(*'Borrower™'}). This Security Instrument is given io
.................. GARL o WHEATONLBANK ..ottt eesems e sy WHICH 8 Organized and existing
under the laws of THE..STATE OF.ILLINQIS... .., and whose address is
.................. 120..Ev-WE ’LEYHHF‘ATON’ILTQQ\&%I?IVETHGUSAND&GDHOD . ("Lender™).

Borrower owes Lenderihe l‘rincipal sumof
. Dollars (U.5.5... ..}. This debt is evidenced by Borrower's note

dated Ihc same ddtt as !hIS jew .ll'lt) lnstrumem (“*Note™), v-hn.h provndes ror monthly payments, with the full debt, if not
paid earlier, due and payable ox CABRTL. L i This Security Instrument
secures to Lender: (a) the repay.nmt ol‘ lhe debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b} the payment of i1 other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the perfornance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower aocs .‘:reby mortgage, grant and convey to Lender the following described property
loeated in ale) County, Fllinois:
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thich has the address of ........... B4O. MELLINGTON .. 107,y v .. GROVE. VILLAGE...
{Street) [City]

1Hinois ("“Property Address");
[Z1p Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and afl easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealtera part of the property. All replacements and additions shall also be covered by this Security Tnstrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coyenants for national use and mon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM [INSTRUMENT $16 00 MA'L Form 3014 12/63
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Il Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited (o maintain the insurance in effect until such time as the requirement for the
insuranee terminates i socordance with Borrower's and Lender's writien agreemetit or applicable iaw.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

11 the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the to1a) amount of the sums secured immaediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivhuthorized to calleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secureo by this Security Instrument, whether or not then due,

Unless Lepderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due dale o/ the menthly payments referred to ia paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Tvoi Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or

modification of amortizavan of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not rperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be reguired t7 commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exzreise of any right or remedy.

11. Successors and Assigns buvra; Joint and Several Liability; Co-signers. The covenants and agreemenls ol
this Security [nstrument shall bind and benefithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and (grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (a)ivCo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ihe/t2sms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security lustrument; and (v) #grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or muke any accommodations with risard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [T the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finully interpreted sa that the nw2epeat or other loan charges coilected or {o be collected in
connection with the loan exceed the permitted limits, then: (2} #ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/wo make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. {f a refuns raduces principal. the reduction will be treated a8 n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ¢ expirztion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security. Insriument and may invoke any remedies
permitted by paragrapls 19. If Lender exercises this option, Lender shall take theGiips specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Insirument siall be given by delivering i1 or by
maifing it by first class mail unless applicable law requires use of another method. Tt e notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notics 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice *2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. & o

15. Governing Law; Severability. This Security Instrument shall be governed by federal ‘aw und the law of the @ o
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security/izatrument or the | oy
Nate conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument.or the Note ».\“’
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst{umens and the ~% 7
Note are declared to be severable. p

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument. W

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property or any |
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal Jaw os of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable faw may specify for reinstalement) befare sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pay's Lender all sums which then wauld be due under 1his Security Instrument and the Noie had no aceeleration
accurred: (b) cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys fees; and (&) takes such action as Lender may
reasonably tequire to asstire that the lien of this Security {nstrument, Lender's rights in the Property and Borrower’s
obligation to pay lhe sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il o acceleration had
oceurred. However, this right Lo reinstate shall not apply in the case ol acceleration under paragraphs {3 or 7.
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THis CONDOMINIUM RiDER is made this 10 dayof  MARCH .19 88
and 15 incorporated inte and shall be deented to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument 'y of the sume date given by the undersigned (the " Borrower™) to secure Borrower’s Noie to

GARY - WHEATON BANK -
(the “Lender'™)
of the same date and covering the Property described in the Security Instrument and located at:

B40 WELLINGTON {#107 ELK GROVE VILLAGE Illinodis 60007

[Proserty Address)

The Property includes wounit in, togerther with an undivided interest in the common elements of, o condominium project

Known as: VILLAGE ON THE LAKE CONDOMINIUM NO, 3

{Name ot Condomumuen Project |
(the “"Condominium Project”™ ) ' the owners assoctation or other entity which acts for the Condominiuim Project (the
*Owners Association™) holds title to pruperty for the benefit or use of ils members or sharcholders, the Property also
incledes Borrower™s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoxNpoxiuxitat CoveEsanTs, In addirion to the covenants and agreements made in the Security Instrument.
Barrower and Lender further covenant and agree as follows:

A. Condomipiam Obligations. Borrower shall perform all ol Borrower's obligutions under the Condominium
Project’s Constituent_Eorcuments. The “Constituent Decuments™ are the: (1) Declaration or any other document which
creates the Condominyam Project; (i) by -laws; (1) code of regulations; and {(iv) ather equivalent documenits. Borrower shall
promptly pay, when due, alidioes and assessments imposed pursuant 10 the Constituent Docuntents.

B. Hazard Insurance/s¢4ong as the Owners Association maintains, with o gencrally accepted insurance carrier,
“master” or “blanket” policy ¢ rae Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for thperiods, and against the hazards Lender requires, including fire and hazards included
within the term extended coverage, hen:

(1} Lender wuives the proviston in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard issusance on the Property; and

(i) Borrower's obligation uncer Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Burrower shall give Lender prompl nottecoany lapse in required hazard insurance coverage.

In the event of o distribution of hazard insuiaace proceeds in lieu of restoration or repair following o loss to the
Property, whether 1o the unit or to common clements, any proceeds payable to Borrower are hereby assipned and shall be
paid to Lender for application 1o the sums secured by the Sfcurity Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall taks sush actions a5 may be reasonable to insure that the Owners
Associntion maintains o public liability insurance policy accepiabiein form, smount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any saward or claim for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any partofthe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemuaation, are hereby/asaizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumentasprovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except alter notice o, Lender and with Lender’s prioe written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Projeet except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or il e case ol a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the [ rovision s for the express benefit of
Lender;

(ill) termination of professional management and assumption of self-manageiient ofthe Owners Associatton:
or

(iv) any action which would have the effect of rendering the public liability insuranes viyarage maintained by
the Owners Association unaceeptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Ledador may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securvec Uy the Securnty
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall beuar interesvfrom the date of
disbursement at the Note rite and shall be pavable, with interest, upen notice from Lender to Borrower requesting payment,

By SiGNING BELOW, Borrower aveepts and agrees ta the terms and provisions contained in this Condominium Rider.

ROBERT SOWKA -Borrower

Seal)
-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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