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" State of Ulinols MOl’tgég"é" S I-.‘_mc...m

o> B _ 131:5291121- 703
& This Indenture, Made this _ 15TH day of o MARCH 19 85, between
I
LINDA THURMOND, A SPINSTER AND PATRICIA B THURMOND .A SPINSTER : : . , Mortgagor, and
FLEET MORTGAGE CORP. o
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND = P ,

S., Mongagee

WImesseth That whtrcas the Marlgagor is justty mdeblcd to rhe Mortgagee. asis cvndence'd by a ccnam prom:ssory nole beanns cven
j__, date. herewuh in the principal sum of - - .

(850,913.00-—-F FTiFTY 'THOUSAND. NINE HUNDRED 'I.‘HIRTEEN AND NO/ 100 e Dollars
payable with interest at rie rate of TE% ANDF percemum { 10,5 ) per annum on the unpaid. balance untll paid, and made
payable to the order of the zrgagee at its ofnce in MILWAUKEE, WISCONSIN - L

or at such other place as the hzidse may designate in wi rmng, and delnercd the said. prmc;pal and mtcrcsl bclng payable in momhly in-

stallments of FOUR HUNDRED SSNTY FIVE AND 72/100 . —===_ Dollars ($*465,72-=-~ )

on the first day of - o MAY 19 88 and @ like sum of the I‘lrsl dny of each and cw.'ry manth lhercaf:cr unti) the note is fully

paid, except that the final paymen: or pnncmal and imerest, if not sooner pald shal! bc due and payable on the ﬁrst day of
APRIL 2015, _

Now, thererorc. the s'nd Morlgagor. far the bcll:.r s un 12 or the p.tyment or thc sald prmcapal sum of moncy and lnlemt and the perfor-
mance of the covenants and agreements herein contained, dors by (hese prescms Mongagc and Warrant unto the Mongagce. its successors
or assigns, the following described Real Estate situate, lying, and being in the counly of COOK
and the State of Illinais, 1o wit: :

.'r‘,' )

LOT 1 IN CUMMINGS AND FARGO AUGUSTA STREET ADDI’I’IO.« ’}EING A SUBDIVISION OF

' THE EAST SISTHS (EXCEPT THE WEST 8 FEET. DEDICATED FOT.“ALLEY) OF THE SOUTR. . ..
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIOL 4, TOWNSHIP 39 S ".
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, In f‘ﬂK COUNTY ILLINOIS

G0 /- 04- Yeo-a3l
W :a/(a /*J /4U£QM'
/Cfﬁj"/ 77 ot

| 'Q-'ﬁﬁﬂgg

Together wuh all and smgular thc lcnemcms. hercdnamcms and appuncnanccs thereunlo belongmg, and lhe rcms ;ssues and proﬁls thcreof

and all apparatus and-fixtures of every kind for,the purpose of supplying ar drsmbuung heat, light, water; or power, and.all plumbmg and

ather fixtures in, or thal may be placed in, any. building now of hercafier standmg on sand fand, and also a]l the estate, rtght mle and interest
" of the said Mortgagor in and to said premises. . -

This form Is used in connaction.with morigages insured. under the one 1o four i‘amfly programs al-the National Housing.Act which require
a One-Time Mur!gage Insurance Prem um payment llncluding sectlons 203(b) and {i%In accordance with the regulatlons for those programs.

CPapetofd4 T HUD-2116M.1 18-85 Edition)
24 CFR 203.17(a)




UNOFFICIAL COPY

L p;oﬂ’ﬁ‘d |- ) .

Stox oNTTIy osvamof
31say HIN0S 9poqy

T404 NIINONY10p sy
GEHWH 4 s mannu.zsur smn

| §3012,0 18
aoog u1 papjoan ﬁIﬁP P‘m w L :

“‘.w

;oﬂllnol)'

| ;mnnisx_ﬂ'fmsl-'

NHI vch'I
aamsmxas v ‘GNO"W




UNOFFICIAL COPY ,

To Have and to Hold the above-described premises, with the -
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by, virue of the Homestead
Exemption Laws of the Stale of lllinois, which said rights and

benefils {0 said Morigagor does hereby expressly refease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the secusity intended to be effected by virtue of this
instrument: not 1o suffer any lien of mechanics men or material
mien (o attach fo said premises; to pay to the Morigagee, s
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient (o pay ail taxes <nia assessments on said premiscs, or any lax
or assessment that may oe-levied by authority of the State of 1I-
linois, or of the county, s village, or city in which the said
Jand is situate, upon the Morpazor on account of the ownership
thereol: {2) a sum sufficient 2 k<en.all buildings that may at any
time be on said premises, during the eontinuance of said in- ,
debtedness, insured for the benefit of tha Mortgagee in such forms
of insurance, and in such amounts, as'muy.be required by the
Mortgagee.

In case ¢f the refusat or neglect of the Morigagor to make such
payments, or to satisfy any prior lien or incumbrance other than
that far taxes or assessments on said premises, or t¢.keer.said
premises in good repair, the Mortgagee may pay such taxes. -
ussessments, and insucance prensiums, when due, and may mike: .
stch repairs to the property herein mortgaged us in its diseretion-it
may deem necessary for the proper preservation thereol, and aay
moneys so paid or expended shall become so much additional in- -
debtedness, secured by this mortgage, 10 be paid out of proceeds of
the sule of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, howaver (all other provisions of this
mortgage o the contrary notwithstanding), that the Mortgagee .
shail not be required nor shall it have the right to pay, discharge,
or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
1est the same or the validity thereol by appropriate legal pro--. .
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, of lien so
contested and the saie or forfeiture of the said premises or any parl
thereof to satisfy the same.

And lh'e.said Mortgagor further-co{'énanls and égrcéé as fo]lo@si '

Thal privilegé is reserved 1o pay the debt, in whole or in part on
any instaliment due date.

Thal, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each manth until the said note is fully paid, the following sums:

{2) A sum equal lo the ground rents, if any, next due, plus the
premiums that will next become due and payacle on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and ussassmenls. next due on e mortgaged properly (ull os
estimated by the Mortgagee) less all sums already puid therefor
divided by the number of months to elapse before ane month prior
to the date when such ground rents, premiums, taxes and assess

ments will become delinquent, such sums to be held by Mortgagee

i trust to pay said ground rents, premiums, taxes and special

assessments; and.

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments_to be. made under the note secured
hereby shall be added together and the aggregate amount thereof .
shall be paid by the Mortgagor each menth in a single payment (0
?e ahpplied by the Mortgagee 10 the following items in the order sel
orth: . .

{hh ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured herzby,

{il) amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the_amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default -
under this mortgage. The Mortgagee may collect a “late charge” -
not to exceed four cents (4¢) for each dollar {S1) for each payment
more than filteen (15} days in arrears, to cover the éxtra expense
invelved in handling delinguent payments, '

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessmenis, or insurance premiums, as the case may be,
such axcess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
11xes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shuil-pay to the Mortgagee any amount necessary to make up the
deftcisiey, on or before the date when payment of such ground
rents, \ax.s.assessments, or insurance premiums shall be due. If at
any time :ne’Mortgagor shall tender to the Mortgagee, in accor-
dance with/“}i¢ provisions of the note secured hereby, [ull payment
of the entire indzotedness represented thereby, the Mortgagee shall,
in computing the.ameunt of such indebledness, credit to the ac-
count of the Mortgapcr any balance remaining in the funds ac-
cumuiated under the provisicas of subsection (@) of the preceding
paragraph. If there shall b 3-default under any of the provisions
of this mortgage resulting it: @ public sale of the premises covered
hereby, or if the Morigagee acavires.the property otherwise after
default, the Mortgagee shall apply, at thz.time of the commence-
ment of such proceedings.or at the vimc site oroperty is otherwise
acquired, the balance then remaining iri the funds accumulated
under subsection (@) of the preceding paragtpii as a credit against
the amount of principal then remaining unpaid aider said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hercafier
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurarice provision for pay-
ment of which has nol been made hereinbefore, All insurance shali
be earried in companies appraved by the Mortgagee and the
policies and rencwals thercof shall be held by the Mortgagee and
have attached 1hereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In cvent of loss Mortgagor will give

* immediate notice by mail to the Morigagee, who may make proof
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RIDER -

This Rider, attached to and made part of The Hortgége,"aoftgage Deed,
Deed of Trust, Secufity'ﬁeed or Vendor's Lien (thé "Seéhriiy'lnsfrument")
between LINDA THURMOND, A SPINSTER AND " (the "Borrover”) and

PATRICIA B. THURMOND, A SPINSTER.
Fleet Mortgage Corp. (the "lender") dated __ MARCH 15

19 88 -evises the Seéﬁriiy Instrument as follows:

™r-tender shall, with the prior approval of the Federal
Housiig Commissioner, or his designee, declare all sums
securcd by this Security Instrument to be immediately

due and pavable if all or a part of the property is sold
or otherwise sfansferred (other than by devise, descent or
operation of 13“ by the Borrower, pursuant to a contract
of sale execut=d‘not later than 12 months (24 menths Jf
the property is rot the principal or secondary residence
of the borrower)'%fce the date on which the deed of trust
is endorsed for insuraice, to a purchaser whose credit
has not been approved in/acvordance with the requirements

of the Commissioner.

. i i DEPT-@i RECORDING - $15.85
MARCH 15 , 1988 « . THoZ22 TRAN 4432 03/17/88 10:52:00
- #3989 4B #—GG—11 1448
COOK COUNTY RECORDER

’ ]._-"\n h ‘
iy "xxﬁﬁmggf (Seal)
Boerrower
\ LINDA THUEMOND A SPZZ?E%R
X}/%Qv jz///ﬂ#@\eal)

Borrower
PATRICIA B, THURMOND. & SPINSTER

88111448

' Ps-592" (3/88)
?fs ES% FHA Mulcista:e Assumabili:y Rider
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