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crmie of e Loan # 900532-3 -
tate of lllinois. g S T
Morlgage R e ] 9863 7038

Thislndenlurt, Made lhls o - thh - ‘ day of ':' . Mal'ch i l§ .‘ BBbelWeen
RAYMOI\D E. COOLBY and CYNI'HIA M. COOLEY; HJ.S Wlfe SO

MIDVEST. FUNDING CORPORATION .« - . oo Lo e
a corporation organized and cxisting under the laws o the State of Illinois. 881 1
Martgngcc : ' g S 1468

Mortgagur and

Wllnesseth That whereas the Monga%?r is just? mdebtcd to the Morlgagee. as is cwdenced by a certam promlssory n

\\,\
B
(é *date herewith, in.the nrincipal sum.of . ive thousand five hundred and NO/100 - - ~ - - T
T e -"_"""-"Dollars(s 5550000 ).
Y payabie wuh mlcrest al me ate. of o Ten : : -
%‘ per centum { 10.00000 - _Ug)per. annum on the unpald balance unul paid and made’ payable 10 lhe order of 1he Mongagce at ﬂs
office in . L DG‘?NER.. GROVE IR P s ILLINOIS [ SRR
' at such olhcr piace as the holdcr may r‘.:sn natem wnung, and dchvered the said prmc:pa! and mzeres! being paynblc in momhiy mstallmems of
r% Four hundred elghty-sev=f and 06/100 e e = e e e e - -
| e s wm s m e e T T e = - Dollars ($ 487 06 )
&- on, MaY . Ul 19 38 Sy and L hLe enm on the first day of each and every momh thercat'ecr unul thc nole is fully paid.
c\:ccftstlml lhc final paymcnl of prmcnpnl nnd inerest; i not sooner pﬂid shall be due and pnyabic on llle first day of April
(\ 20 . | : : :

Now, thertfore. 1he smd Mongagor. for Lhe bctlcr sccu inp o" thc paymem cf the smd pnnmpal sum of money and lmercst and thc perfor-
mance of the covenants and agrcemcnts hcrem contamed due, by these presents Mortglge nnd Wlmnt upto ‘the Mongagce. its successors
or assigns, lhe l'ollowms dcscnbed Real Estate-situate, lymg, and being in the coumy of COCK :
~and the Statc of Illmms. to wlt -

LOI‘GAI\DTHEEASI‘I/2OFLO'I‘7, IN BLOCK &, IN’I'HEJOHNF. EIBERHAWI‘S
SUBDIVISION, -OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP .38 NORTH, RANGE 13;
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CODI\T"'Y, ILLII\DIS. e

THE RIDER TO ST‘\TE OF ILLINOIS FHA MORI'GAGE ACCELERATION C]AUSE A'ITACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN: FND THE COVENANTS AND g
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLIMENT: THE: OGVEN\NI‘S AND AGREEMENTS

o THIS MORI‘GAGE AS IF THE RIDER WERE A PART HEREDF

%
2
2

-

Al de _
Ttem # 19~23-208-016 & o |
Also known’ as: 3515 WEST: GATH. SIRE:E‘I’ CHICAGD * o
Together with ail and i‘mgular the tenements, heredatamcnu and appurtenanccs thereumo bclongmg, and zhc renL\ .‘sucs, nnd prol" ts =
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or;that mny be placed.in, any. bu:lding now or hCrcaftcr standmg on said land, and also all the csta(e. nght. title, .
and interest of the said. Mongasor in.and. lo said prem:m degr IR .
To have and to-hold the-above- described prcmiss, with lhc ap- of !hls ms!rument. nol to suffcr any Iicn of mechamcs men or

purtenances and fixtures, unto.the:said' Mortgagee, its successors  material ‘men-to attach to.said prermse.s. to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum .

free from all rights and benefits under and by virtue of the = sufficlent to pay all taxes and assessments on said premises, or
: Homestead Exemption Laws of the State of llinois, which smd any tax or assessment that may be levied by aulhorily of the
' rights and beneflts the said Morigagor does hereby expressly State of ltlinois, or of the county, town, village, or city in which
;’ release and waive, the said land is situate, upen the Mongagnr on account of the

ownership thereof;.(2).a sum sufficient to keep all buildings that
may at any time' be on'said.premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts as may be re-
quired by the- Mongngce

And sald Mortgagor covenants and agrces'

To keep sald premlm in sood Fepair, and not to do. or_permit
to be done, upon said. premises,: ‘anything that may impair the .
value 1hcreof or of the security. intcndcd 10 be ¢f fected by virtue

This form |s used In connection with morigages insured under the one- to lour Iamlly prognm; ol lh- Nlllonnl Homlng Ac! which provido
for perlodic Morigage Insurance Premium payments. - >

- HUD-92118M{10.85 Edition)
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in case of the refusal or neglect of the: Mortgagor 10 make -
such payments, or to salisfy any prior lien or incumbrance other
than that for 1axes or assessmants on sald premises, or 10 keep
said premises in good repair, the Mortgagee mdy pay sucl faxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
lional indebiedness, secured by. this morigage, to be paid out of .
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

{1 is expressly provided, however (all ather provisions of this.
mortgage to-the contrary notwithstanding), that the Mortgagee ..
shail not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, or tax lien upon or against the
premises described hercin or any. part thereof or the improve- . .
ments situated thercot, <o long as.the Mortgagor shall, in good -
faith, contest the same or the validity thereof by appropriate -
legal proceedings brought in a court of competent. jurisdiction, -
which shall operate to prevest Uie collection of the tax, assess-
ment, o lien so contested andi 1% sale or forfeiture of the said
premises or any part thereof to salisiy.the same.

R I L T BT s
And the said Morigagor further caviiants and agtees as
follows:
That privilege is reserved 10 pay the debt in whoieor in part,”
on any instaliment due date,

Thal, together with, and in addition to, the monthiy puyments
of principal and interest payable under the terms of the azee’ ..
secured hereby,.the Morigagor will pay to the Mortgagee, or the
first day of each month until the said note is fully paid, the

following sums: :

ane.g -
A AR
SO o ul’tﬁt’!..'t 3

BIA
Briglletilch

) v " ;
ﬁa ™) A sum equal 1o the ground rents, il any, next due, plus .
the premiums that will next become due and payable on policies
of fire and other hazard.insutance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop- -
erty (all as estimated by the Mortgages) less ali sums already paid
therefor divided by the number of months to elapse before one .
month prior to the date when such ground rents, premiums, lBxes
and assessments will become delinquent, such sums to be heid by .
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

k. .

- l_é?‘_ . P LT
: @,b ?(94 - All payments mentioned in the two preceding subsections
7“of this paragraph and all payments to be made under the note

II §MWX interest on the note secured .
II ) - amortization of the principal of the said note; and

Iv

. ment . more than fifleen. (15) days.in. arrears, to cover the exira

e :
.- AR L, LAY, :& - '.
: :gpﬁa goi rgage resuiting in'a pualic <als
$

secured hereby shll be added together and the aggregale amount
thereof shall be paid by the Morigagor cach month in a single
payment 10 be aplied by the Mortgagee to the following items in
the order set forth:

- L . o .o oo s e 4 . r———
ground. rents, if any, taxes, special assessments, fire, and —
other hazard insurance premiums;
P
o

hérebﬁﬁ 3

late charges,
_ Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good: by the Mortgagor prior to the -
due:date of the:next such.payment, constitute an event of default

under 1his merigage. The Morigagee may collect a "flate charge’” ™
not.to exceed four cents (4°) for each dollar (51) {or each pay-

If thé':ic'j't:al‘ 6( th; 'ﬁay:tﬁénzs mad§ by the Moﬁéagﬁf tiridcr" //-f'c’
subsection®pkof the preceding paragraph shall exceed the

expense involved in handling delinquent payments.

- amount ,of the payments actually made by the Mortgagee for,’

ground rents, tases, and assessments, OF insurance premiums; 4s
the case may be, such excess, if the foan is current, at the option
of the Mortgagor. shall-be credited on subsequent payments.to be
made by the Mortgagor, or refunded to the Morigagor. I1,.... _
however, the menthly paymenis made. by the Martgagor under
subsectiondK ol the preceding paragraph shali not be sufficient A’C
to pay, ground rents, taxes, and assessments, or insurance - . -
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay. to the Morigagee any
amount necessary to make up the deficiency, on or before the
uate when payment of such-ground rents, laxes, assessments, or
insuidrice premiums shall be due. If-at any time the Morigagor
shall tendsi- 10 the Morigagee, in accordance with the provisions
of the nate sezured hereby, full payment of the entire in-
debtedness reprezented thereby, the Mortgagee shall, in com-
puting the ameunt of such indebtedness, credit to the account of
the Mortgagor aii zuvments made under the provisions of subsec-

tion fa) of the precéding narngraph ystsohmnroraRsehat iy

AR )

e

S
ar any of the provisions
of the premises covered
hereby, or if the Mortgagee acquires tie ,reperty otherwise alter
default, the Mortgagee shall apply, at ine'time of the commence-
ment of such proceedings or at the time the proverty is otherwise /éﬁ
acquired, the balance then remaining in the funus accumulated C__"ZL
under subsectioyy of the preceding paragraph as a credit

against.the amount ol principat then remaining unpaid

tnder said C,C/

. ' R T
And as additionat security for the payment of the" indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereingbove described,

That he will keep the improvemenis now existing or hereafier
erected on the morgaged property, insured as may be required
from-time to tlime by the Mortgagee against foss by fire and
other hazards, casualties and contingencies in such amotints and
for such periods as may be required by the Mortgagee and will .
pay promply, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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UNOFFICIJ CQOFY, ™

LOAN#

CASE# 131: 532 9863 703B

FHA MORTGAGE ACC'ELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, deciare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent cr operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, t0 2 purchaser whose credit has not been approved in accordance with the requirements of the
Commissioier.if the property is not the principal or secondary residence of the mortgagor, "24 months"”

must be substituted tor/“12 months.") |
P N oo 16, 1953

éorr we'"RAYMOW e, COOL | Date

J‘Q? Z//n M e, s March 16, 1988
Borréwer CYNTHIA M.  COOLLY Jr\ ot

Borrower Date

Borrower Date

R T N N e e e e R R R R N A R N L R S R s R AR ARl Rl i

; . DEPY-D1 RECORDING $15.25
“ y PR ‘ - T#2322 | TRAN 4432 §3/17/88 10:58:00
oot LA [IN019 7 .

HOTH B *—88—111954
. ' . S8,
County of Q/{OOJL

COD¥ COUNTY RECORDER
I, the undersligned. a notary public in and for the said Corunty. in the State afrresaid, DO HEREBY CERTIFY
that __ FAYMOND E. COOLEY and CYNTHIA M. COOLEY, His Wife-

personnally known 1o me to be !he same person Swhose name 5 subscribed to the fo regoing instrument,
appeared before me this day in person and acknowledged that fe X signed, sealer’'and delivered the

%
Lo
i
P

said instrument as THEIR free and voluntary act, for the uses and purposes thezain set forth.

w
Given under my hand and official seal, this._ /L""i’day of /’4 a-«_ué , 19 S?‘? . (o7

. Wl L Qe

"OFF\C\AL SEAL”

Witliam L, Ofsen . - -4
Hatary Public, giate of Illinols

My Commission Expires 7/8 | g1

Notary Public

Commission Expires

This inst'r'um"e‘nl_ was prepa'red by'Midw'eSt Funcﬁng Corpbr&tion
1020 37st Street, Suite 401, Downers Grove, lilinois 80515

KK D21-P
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