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MORTGAGE

THIS MORTGAGE CONTA!NS A DUE-ON SALE. PROVISION AND SECURES ]NDEB'EEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLV!NG LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.
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(herein “Borrower™),

and the Mortgagee, ___MSJ_'._Q‘""LA E_MPLQYEES CHEDlT UNION _ ‘

a corporation organized and exisiing under the Jaws of Winols ,

whose address is ..1303.E. Algon mi Boad,Schaumburg, ||Iinois 60196

{herein “Lender"),

WHEREAS Borrower IS mdcb(cd to Lmder re descnbed m t!-us paragraph

TG SECURE to Lendert e '

{{) The repayment of all. mdebtednzss due anf ro becomc duc undcr lhc tcrms and condmons or !hc LOANLIN ERO Home Equny
Plan. Credit Agreement and Truth-m-l.cndmg Disclosures made by Borrower and dated-the same day as this Mortgage, and all
modifications, amendments, extensions and renz'vrls thereof {herein “Credit Agreement'). Lender has agreed to make advancesto
Borrower under.the terms of the Credit. Agreemen,. which advances will:be of & revolving nature and may be made, repaid, and
remade from time 1o time. Borrower and Lender cont/mpli te a series of advances 16 be secured by this Mortgage. The total out-
standing principal balance owing at any one time unaer-the-Credit Agreement (not including finanes charges thereon at a rate
which will vary from-time 10 time; and any other charges anz collection costs which. may be owing from tlime to time under the
Credit Agrcemem) shall not exceed . FALty thousand dsllars and no/100ths

(520,00 ). That sum is referred 0 herein as the #uximum Principal Balance and referred to in the Credit
Agreement ns the Line of’Crcdu Limit. The entire indebledness unde. 1) e Credit Agrecment, n’not soonerpald isducand payable
. years from the date of this Mortgage.”

(2} The puyment of all other sums advanced in accordance herewith 1o protc 1 :hc s, cunly ol‘thls Mongage. with finance charges

thereon al.a variable rate as described in the Credit Agreement. . . _ _
(3) The pcrformancc of the covcnams and agreements of Borrower hcrcm comamcd JERTEIE " .
BORROWER does hcreby morlgage. grant and convey to Lender the followmg descr i nropcny locatcd in lhc Coumy or
CODk L ngg ol ‘ ””n_lg_ . e e LE T - . )

Ve e e . e, - TR . R " - - -

Lot 21-}3 in Second Resubdivision of part of Weathersfield unil: 4, bring a
subdivision of sections 20, 28 and 29, townahip 41 north, range:10, sastof

the third prineipal meridian, according to the plat. thereof recorded June 6, 1962
as document number 18495600, - in Cook County, Illinois.

Permanent Parcel Number: 07-20-216-005 BBO

whichh‘ig‘lh‘c"ﬂddms‘ﬁr'- 719 8. “Cafnhiﬂiog;é 4_1'}}" L N — " L _ R _ o

Schaum]mrg . ' “”ﬂﬂis ) 60193 S {hercm"Propcny)\ddrcss")_
: 1‘h:u,) e i), v .. WinCodey e
TOGETH ER wuh all the :mprovcmmts now or hcn.at‘lcr crecu.d on the propcrty. and all cascmcnts. r:ghls appurtcnances and ﬁxmres.
all of which shall be deemed lo be and remain a part of the property covered by this Mortgage; and-all of the l'oregomg. together with said
-~ property {or the leasehold estute i this Monguge is on # leasehold) are hereinafter referred (o as ‘the “Property."
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Complete if applicable: U [

This Property is part of a condominium project known as

GORY 4

This Properly includes Borrower’s unit and all Borrower’s rights in the common elements of the condominium praoject.
This Properly is in a Planaed Unit Development known as — : —_ :
. Borrower covenanis that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of secord, Borrower covenants tha! Borrower warrants and will
defend generally the title to the Property. against all claims and demands, subject to encumbrances of record,
Borrower and. Lender covenant.and agree as follows: .« oo e it e e L
1. Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pay when duealtamounts borrowed under the
Credit Agreement, all finunce charges and applicable other charges and cellection costs as provided in the Credit Agreement. . .
2, . Funds for Taxes and Insurance, Subject toapplicablelaw, Lender, at Lender's option, may require Borrower (o pay to Lender on the

day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are

paid in fu)l, 2 sum (herein “Funds") equal to one-welfth of the yearly taxes and. assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Morigage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, nll as rensonably estimated initially and [rom time (o time by Lender on the basis of
assessments und bills and reasonable estimates thereol, Borrower shall nol be obligaled 1o make such payments of Funds to Lender ta theextent
that Borrower makes such payments to the holder of u prior morigage or decd of triist i such holder is an institutional Lender.
~ I Borrosasr hays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounis-of which are insured or
guaranteed by a Federal ~¢state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o puy snid taxes,
assessments, insurance presiiums and ground renis. Lender may not charge for so holding and applying Lhe Funds, analyzing said account or
verifying and compiling saiu assezsments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lenderto
make such a charge, Borrower axd-Londer may agree in writing at the lime of execution of this Mortgage that interest on the Funds shall be paid
10 Borrower, and untess such agreement.is made or applicable law requires such interest to be paid, Lender shallnet be required 10 pay Borrower
any interest or.zarnings-on the Funas, Lerder shall give to Borrower, without charge, an-unnial accounting of the Funds showing credits and
debits to the Funds und the purpose forwhich each debit.lo the Funds wus made, The Funds are pledged as additional security for the sums
secured by this Mortgage., oo md e e sl L B S T L
i the nmount of the Funds held by \iender, together with the future monthly instaliments of Funds payable prior ta the due dates of
taxes, assessments, insurance premiums and ground rants, shall exceed the amoumnt required to pay said taxes, assessments, insurance premiems
and ground rents as they.fall dug, such excess shall he, al Borrower’s optian, either promptly repaid to Borrower or credited 1o Borrower on
monthly installments of Funds, If the amoiint of the Funrsheld by Lender shall not be suffizient to pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay to-Lender any amount necessary to make up the deficiency in one pr more payments as
Lender may fequUire. v - o ol G L e bl o T e Ty Teoemng VT e e e
Upon payment in (ull of all sums secured by thisMor.gage, Lender shall promptly refund to Borrower any Funds held by Lender. I
undet paragraph 22 hereol the Property is soid or the Property is otk érwice acquired by Lender, Lender shall:apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Fundsheld by Lender at the time of npplication as a credit against the sums
secured by this Morigage, e L TV L SO e RN S P S L TS
3. Application of Payments, Uniess applicable law provides otherwist, all payments received by Lender under the Credit Agreement
and paragraghs | and 2 hereofshall beapplied by Lender first in payment of amaup.s nayable 1o Lender by Borrower under paragraph 2 hereof,
second, {in the order Lender chooses) to any finance charges, other charges and col'ection costs owing, and third, tothe principal balance under
the Credit Agrccmcnl. o T | LOPC S ST T ST R R RTSRr ‘ EORT T PR
4. Prior Mortgages and Deeds of Trus; Charges; Liens. Borrower shall perforei all of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a licn which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Except to the extent that any.such charges or impositions are Lo be made to Lender ar<ey paragraph 2, Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Frozeriy which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by zidzr, Borrower shal) exhibit 1o Lender
receipts showing that all amounts due under this paragraph have been paid when due. : e e
5, Hazard Insurance. Borrower shall keep the improvements; now existing or hereafter erected or. the Property insured apainstoss by
fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require znd in such amounts and for such
periods as Lender may require. Unless Lender in writing requires otherwise, the palicy shall provide insurance oid répiacement cost basisinan
amount not less than that necessary 1o comply wilh any coinsurance percemage stipulaied in the hazard insurance policy, and the amount of
coverage shall be no less than the Maximum Principal Balunce plus the full amount of any liecn which has priority ovir this Mortgage.
The inswrance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendr aiovided, that such
approval shall not be unreasonably withheld. All.insurance policies and renewnls thereof shall be in'g form acceptable ta Lender and shall
include a standard mortgage clause in [avor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proofl of loss if not
made promptly by Borrawer. All insuranee proceeds are hereby assigned to Lender and shall be paid 1o-Lender to the extent of altsums secured
by this Mortgage. subject to the terms of any mortgage, deed of trust o security agreement with a lien which has prierity over this Morngage,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restore or repair the Property, if it is
cconomically feasible te doso, , .- & -~ v e N L e L . L
[f the Property is sbandoned by Borrower, or.if Borrower failsto respond to Lender within 30 days from the date notice is mailed by
Lender 1o Borrower that the insurance carrier offers 1o settle 2 claim for insurance:benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this Morigage. .

"6, . Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall nol commit waste or permit impairment or delerioration of the Property and shall comply with the provisions
of any lease if this Mortgage is.on a leasehold. If this Mortgage is on a unit in & condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the deelnration or covenunts creating o governing the condominium or planned unit development,
the by-taws and regulations of the condominiui 6r planned unit development, und constituent documents. S

... 7. Pratection of Lender's Sccurlt{:irlf-ﬂ,‘ rrower. {4ils' (0. perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which niaterially nffeels Lendek's interest in the Property, then Lender, at Lender's option, upon netice to
Borrawer, may make such appearances, disburse such sums, including rensonable attorneys’ fees, and take such aclion as is necessary 1o protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
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