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THIS MORTGAGE (“Secumy Instrument") asgwen on o March 7. s -
19 8B Themortgagoris. =~ ALBERT H "VORAS . and CYNTHIA CARRASCO VORAS,; his wife

(“Borrow:r“) T‘us“ocuntylnstrumenlzsglvento AMERICAN AIRLINES EMPLOYEES FEDERAL
CREDIT UNICN,  its$ successors and/or ‘assigns:. =~ )
whnchlsorgamzedanr’ex sting undcrmmufx a Federal c arter o ,andwhoscaddressls

ﬂ“f%l& L~5040/D.—C5 ‘ 2

4200 American powlevard, Fort Worth,’ 'I'exas o
BorrowerOW&sLenderlhcpn ncs,mISumof EIGHTY FOUR THOUSAND AND 00/100 _________ o e

o ——— —— "t —— . t— ——— T —— n fn ———— — f > S . o —— - . it 4 A T " T g e PAR S A R s g b S m— o S o

——————————————————— Daliars(U.S.5.84,000.00~~~~—~ ). This dem is ev1dcnced by Borrower s note
dated the same date as this Secunty lnstrur.cl.’ (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March >0, 2018 This Security Instrument
secures to Lender: (a) the repayment of the¢co ewdcnced by the Note. with mterest, and all renewals, extensions and
modifications; (b) the payment of 41l other sures/ vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance ofltom- wer's coveniants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hcrcby murigage, grani and convey to Lender !he following d&cnb&d properly

located in COOK Coumy, Hlinois:

LOT 15 IN OLD PLUM GROVE WOOD LO‘I‘ -IPJESITES IN THE NORTHEAST 1/4 DF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 1) EAST OF THE THIRD PRINCIPAL
MERIDIAN, "IN COOK COUNTY, ILLINOIS.

LAND b - LYYW
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which has the addressof 1749 BROOKVIEW = B PALATINE :

_ e Cstreat) . S iCny}
INinois 60067 (“Property Address“), '
[Zln Code}

TOGETHER WITH all the |mprovements now or hereaf:er erected on the propcrty, ‘and- all eascmcnts. r:ghts,

appurtenances, rents, royalties, mineral, oil and:gas rights and profits, water rights and stock ‘and all fixtures now or

N, hereafter a part of the pmpcr:y All rep]acements and'additions shall ‘also be covcred by this Secunty Instrumem All of the
- foregoing is ret‘erred toin:this Secunty !nslrumcn! as the “Property.”

BDRROWER COVE\JAN'IS that Borrower is lawf‘ully selsed ol‘ the eslalc hereby conveycd and has ihe nght to
mortgage, grant, and convey.the Pmperly and that the Property is unencumbered, except.for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and ‘demands, subject to any
encumbrances of record.. L :

THIS SECURITY lNSTRU‘\dEl\T combines umform covenantq f'cr nanonal use and non- umrorm covcnants with
limited variations by_]un';dlcnon to ccmstltute a umf‘orm “.u:urny mr.trumem cov:.rmg real property ;

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : ‘ ' " Form 3014 12/83

s

" BFC EORMS SERVICE, INC,
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UNIF ORM COVENANTS. - Borrower and Lender covenani and agree as [ollows:

1. Payment of Prnncnpa! and Interest; Prepayment @nd Late Charges. . Borrower shall promp!lv pay “hen due‘

the principal of and interest on.the deby evlde’?aced by the Noteand any prepayment and late charges due under the Note..

2. Funds for Taxes and Insurance, - Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal 10
one-twelfth ol (a) yearly taxes and assessments which may aettain priority over this Security Insirument; {b) yearly
leasehold paymcms or ground rents on the Properly, if any; (c} yt.arly hazard insurance: premiums; and (d) yearly
morigage insurance premiums, if any, These items are called:“escrow ilems." Lender may esuma!e the Funds due an the
basis of current data and reasonable estimates of future escrow ilems. . :

The Funds shall be held in an institution the deposils or accounts ot‘ wh:ch are msurcd or guarameed by a fcderal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to.pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits. Lender to make such a charge. Borrower and
Lender may ugree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fuuds and the
purpaose for which each deb:l to the Funds was made. The Funds are pledged as additional set_umy for the sums secured by
this Security Instrument. ;

. If the amount of the Funds hcld by Lender, logelher wuh the future monlhly payments ol" Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower ar credited to Borrower on monthly payments of Funds. If the
amount of the Tun is held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary t.make up the deficiency in one or more payments as required by Lender. ...

Upon payineriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lexdar. If under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric( tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’.s) the sums secured by this Security Instrument.

3. Application of Favuients. - Unless applicable law provides otherwise, afl payments recewed by Lender under
paragraphs | and 2 shall be apried: ﬁrst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v.nder paragraph 2; fourth, to interest due; and last, Lo prmmpaldue

4, Charges; Liens, . Borrowroshall pay a“ taxes, assessments, charges, fines and impositions attriburable to lha..

Property which may attain priority ovec this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.{ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person owzd payment. Borrower shall promptly furnish 10 Lender all notices of amaints
to be paid under this paragraph. If Borrowsr makes these puyments directly, Borrower shall promptly furnish to I.ender
receipts evidencing the payments. :

Borrower shall prompitly. drscharge :my e vh:ch ha-; pnnrnty over th:s Secunly Instrument unless Borrower (a)
agrees in writing to the payment of the obligation se<u”ed by the lien ina manner acceptable to Lender; {(b) contests in good
failth the lien by, or defends against enforcement of (n: lien in, legal proceedings which in the Lender’s opinion operaite to
prevent the enforcement of the Jien or forfeiture of any purt of the Properiy; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property. is subject to a lien which may attain priority uve- this Security Instrument, Lender may give Borrower a
notice ldennfylng the lien. Borrower shall satisfy the lien or take/One or more of the actions set forth above within 10 days
of the giving of notice. : .

5. Hazard Insurance. = Borrower shall keep lhe improverien. s 0w exlstmg or hereafter erected on lhe Property
insured agamst loss by ﬁre, hazards included within the term * ‘extenaer coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’e“and for the periods that Lendeér requires. The
insurance carrier providing the insurance shall be chosen by Barrower sut*,om to Lender s approval which shall not be
unreasonably withheld.

All insurance policies and renewals "-hd“ be accepmbie to Lcndcr and - o’" melude a s!andard morlgage clause.
Lender shall have the nghl 10 hold the policies and renewals. If Lender requires, borrower shall promptly give to Lender

all rt.ce1pts of paid premiums and renewal notices. In the event of loss, Borrower sheul give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompuy by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be avpl:ed to restoration or repair
of the Property damaged, if 1he restoration or repair is economically feasible and Lender’s securily is not lessened. if the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether er not then due, with any oxcisspaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that te ‘.asurance carrier has
offered to settle a claim, then Lender may collect 1he insurance proceeds. Lender may use the proce:ds tn repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower osherw;se agree in wnnng, any apphcauon of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquasmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the agquisition. . /.

6. Preservation and Maintenance of Property. Leaseholds. Borrower sha]l nol dcstroy, damage or subslanually
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shail not merge unless Lender. agrees to the merger in wriling. o A

7. - Protection of Lender's R|ghts in the Property; Mortgage lnsurance 1f" Borrower fails to perform the

covenanis and agreements contained in this Security Instrument, or there is 8 legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedlng in bankruptey, probate, for condemnation: or to enforce laws or
regulauons) then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Pmperly to make repairs. Although
Lender may take action under this.paragraph 7, Lender does not have to do so.

Any amounis disbursed by Leader under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymeiit, -

0ceTIISs
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UNOPEISIARIBORY ¢

THIS 1-4 FAMILY RIDER is made this 7th. day of .BE,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed

(lhc ‘Security Instrument™ of the same date iven b the undcrsr?'i:‘d {Ji}&eIa%omwer ") to secure Borrower's Note to
CE5 S50 e Lender'™)

L CRED
igggﬁmﬁ%a'é%ﬂ'dscounng 1he prchrsy described in the Security Instrument and located at;

1749 . BROOKVIEW, . PALATINE,. TLLINOLS. 60067 . . oo rrer e,
. {Property Adchress] . .

14 FAMILY COVENANTS.. In addition to the :covenaﬁ!s ahd é‘gr'e.éméms‘ made in the Security Instrument, Borrower
and Lendes further covenant and agree as follows:

A. USE OF PROPER’I‘Y;COMPLIANCE WITH LAW. Borrower shall not séek. agree to or make a change in the
use of the Property or its zoning clussificalion, uniess Lender has agreed in wriling 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requarements of any governmental body appl:cable to the Property.

B. SUBORVINATE LIENS. Excepl us penmued by federal law, Borrower shall not allow any lien inferior to the
Security Instraraert to be perfccled against the Property w:thour Lender’s prior wrilien permission.

C. RENT LGSF ‘NSURANCE Borrower shull maintain insurance against rent loss in addition to the other hazards
for which insurancs s cequired by Uniform Covenant 5.

D. “BORROWER'S RUGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted. _

E. ASSIGNMENT OF FEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mads in connection with leases of the Propeny. Upon the assignment. Lender shall have the
right to modify, extend or termibuie the existing leases and (o executle new leases. in Lender’s sole discretion. As used in
this purngruph E. the word “lease’sshall mean *‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMLNT OF RENTS. Borrower uncondmonn]ly assxgm and transfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lendir ¢r Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents o Lender or Lendes's agents. However, prior to Lender’s Natice to Borrower of
Borrower's breach of any covenant or agreenjen’ in the Security Insirument, Borrower shiall collect and reccive all rents
and revenues of the Property as trustee for the benpfis of Lender and Borrower. This assignmem of rents constitutes an
absolute ussignment and not an assignment for aud’dnnal security only.

Il Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trusiec
for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (ii) Lender shall be entitled 10
collect and receive all of the rents of the Propesty; and (1533 rach tenani of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand \o..p2 tepant.

Borrower has net executed any prior assignment of the rents” and has not and will not perfnnn any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required o enter upon, take control of or mairiain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receir=i may do so m any time therc is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any sther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sccured by whe Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under asy.ote ar agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaired in this i-4 Family Rider.

HI A CARRASCO VDRAS

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddle Mac unilﬁrm Insfrumeni
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AMERICAN AIRLINES EMPLOYEES FEDERAL CREDIT UNION |
FIRST MORTGAGE LOAN ADJUSTABLE RATE RIDER

Albert H. Voras Cynthia Carrasco Voras 285000100
CO-BORROWER EMPLOYEE NUVBER

BORROWER

THE ADJUSITABLE RATE RIDER is made this 7th day of March, 1988
and 18 incorporited into and shall be deemed to amend and aupplement the Mortgage, Deed of

Trust or Securiry Jeed (the "Security Instument”) of the same date given by ~he undersigned
(the "Borrower”™) tr eecure the Borrower's Adjustable Rate Note {the "Note") to AMERICAN
AIRLINES EMPLOYEES IFUERAL CREDIT UNION (the "Lender") of the same date -and covering the
property described iao-the Security Instrument and located at:

1749 Brookview, Palatine, IL 60067
~Property Address)

THE NOTE CONTAINS PROVISIOMN3 ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE MONTHLY PAYMENT. IY¥ THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGqFt IF THE INTEREST RATE DECREASES,

THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER

0CeTTTISY

1. CHANGES IN SECIRITY INSTRUMENT MADE BY TH1S_RIDER

This Rider makes certainm changes and addic’ora to the terms of the Security
Instrument. Whenever the terms contained in the Sccurity Instrument differ from the terms

of this Ridér, the provisions of this Rider shall rortrol.

2. PORROWER'S PROMISE TO PAY

84,000.00
I

In rveturn for a loan that I have received, I promise-t5 pay U.S5. §
(this amount is called "Principal”) plus interest, to the ocdnur of the Lender.
understand that the Lender may tranafer this Security Instrumint.

3. INTEREST

Interest will be charged on that part of Priﬁcipal which has no’. been paid, begimning
on the date I recelve Principal and continuing until the £full amount =% Tyinecipal has been

'paid .
Beginning on the date I receive Principal, I will pay interest at a rarly rate of
8.0 Z. The interest rate I will pay will change in accordance with Sect’un 5 of this
Rider. The interest rate required by this Section and Section 5 of this Rider, is the rate
I will pay both before and after any default deascribed in Section 7(B) of this Rider.

4. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS

I will make my payments each payroll period while employed with AMR Corporatioa, its
subsidiaries or affiliated companies beglinning as soon as possidle but no later than six
(6) weeks from this date. I will make these payments until I have paid all of the
Principal and interest and any other charges described below that I may owe under this

I1f, at loan maturity, I

Rider. My peyments will be applied to interest before Principal.
still owe amounts under this Rider, I will pay those amounts in full on that date, which is

called maturity date. I will make my payments by direct payroll deduction or at a
different place and on the first of each month 1f required by the Lender.

{(B) AMOUNT OF PAYMENTS
per pay perilod.

My initial payments will he in the amount of U.S5, $_614.14
This amount will change if the interest rate that I must pay changes. The Lender will
determine my new interest rate and the changed amount of my payment in accordance with

Section 5 of this Rider.




~ UNOFFICIALCOPY

(8}




(C) BORROWER'S RIGHTS AND OBLIGATIONS

The terms and condifions in the Security Agreement und this Rider remain in force if
the borrower leaves the meloy of AMR Corporation, its subsidiaries or affiliated

companies.

5. INTEREST RATE AND PAYMENT CHANGES

(A) CHANGT DATES

My Anterest rate may be adjusted, based on the INDEX, once each year. The date on
which the adjustrient is effective is called the Change Date. The initital Change Date will
be 12 mouths after w3 loan is closed, on the anniversary of the loan closing. Thereafter,
my interest rate rey he changed on the same date every 12 months for the entire term of the
loan. Interest rate cisages will take effect on the Change Date. Any interest rate change -
will result in an Incrcarsc or decrease in my payment amount due on the next payroll period

following the Change Datz.
(B) THE INDEX

1) The Capped One-Year 2dM is Aﬁ'adjustable.rate loan. The index used is the
weekly average yield on United Siates Treasury Securities adjusted to a constant maturity
of one year. The intereat rate wili ~hange each year based on the change in the interest

rate index.
2) My new interest rate on each Change Date will equal ‘the Current INDEX plus the

Margin. The Margin is the number 2.75 tliat i3 added to the Current INDEX to determine my
interest rate and is established at the tire cf applicatiou. The Margin is a constant
number that will never change over the life 0f the ARM..

(C) CALCULATION OF INTEREST RATE CHANGESk

The interest rate will be adjusted on each Charge Date to that rate which 48 2.75
percentage polnts higher than the value of the currers INDEX.

(D) MANDATORY CHANGE IN INTEREST ‘RATE

Any change in interest rate shall be mandatorf.: However, ‘tbe Lender, at its option,
may walve or defer any interest rate increase. Such waiver sng’l he effective only 1f made
In writing by the Lender or its authorized agent.

(ED LIMITATION ON CHANGES T
~

1) Any interest rate change will be limited to 2.0 percemtage rofita on any Changes

. . . -

2) The maximum interest rate on my loan will never be greater thait 5.0 percentager=
pointe above the initital rate unleas the initial rate is below 10Z. If the initial rate

13 below 102, the maximum rate may be adjusted not to exceed 15%. The minimum interest o~

rate on my loan will never be less than 4.0 percentage points below the initial rate. <
3) Changes will be rounded up to the nearest 1/8 of 1 percentage point (0.125%).

Date.

(F) NOTICE OF CHANGES

The Lender will send me notice of any change in my interest rate and payment amount
{"Notice of Changes") appreximately 30 days before each Chenge Date. The notice will tell
me how the INDEX has changed and how my interest rate and payment amount will be affected.

A rotice may be sent when my interest rate or payment amount remain the same. All
interest rate changes will be based on the INDEX made available at the time the notice is
sent, rather than on the Change Date with an effective date as indicated in Section 5(A).

&. BORROWER'S RIGHT TO REPAY

I have the right to make payments of Principal at any time before they are duz. I may
make a full prepayment or & partial prepayment without paying any penalty. The Lender will
use a2ll of my prepayments to first reduce any accrued interest then an amount of Principal
that I owe under this Rider. If I make a partial prepayment, there will be no delays in
the due dates of my paymentsa. A partial prepayemnt may reduce the payment amouat, but ouly
after the first Change Date following the partial paymeant.
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7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) LATE CHARGE

If the Lender receiﬁes any monthly payment requlired by the Note and Security
Instrument more than fifteen (15} days after the due date, the Lender may impose a late
charge. This late charge will be five percent (5%) of the late monthly payment.

(B) DEFAUL™

Default procsdufes referenced ip the Security Instrument are guperceded by the

following: .
If I fall to We<ip any promise or agreement made in this Security Instrument including

the promises to pay wuzn due the amounts that 1 owe to Lender, Lender may, without notice,
require that I immedistely pay the entire amount remaining unpaid under the Note and this
Security Imstrument. Tliif vequirement will be called "Immediate Payment in Full™.

(C) NOTICE OF DEFAULT

If I am in default, the Leuider may send me a written notice telling me that 1f I do
not pay the overdue amount by a cpirtioin date, the Lender may require me to pay immediately
the full amount of Principal whicl he= not been paid and all the interest that I owe. That
date must be at least 30 days after (tte date on which the notice is malled or delivered to

me .«
(D) NO WAIVER BY THE LENDER

Even 1f, at a time which I am in defauli, the Lender does not require me to pay
immediately in full as described above, the Lenirr will still have the right to do so if I

am in default at a later time.
(E) PAYMENT OF LENDER'S COSTS AND EXPENSES

If the Lender has required me to pay‘immediétely 1n'full as describéd'above, the .
Lender will have the right to be paid back by me for all coscs and expenses in enforcing
this Rider to the extent not prohibited by applicable law.  ‘tiose expensesa include, for

example, reasonable attorney's fees. .

(F) PAYMENTS BY THE LENDER f-"‘5‘11.‘1.93(}b |

If I do not pay all taxes, assessments, sewer rents or water ratcs, lnsurance
premiums, cests to protect the value of the Property, malntenanee Or &o’ nther payments I
am required to make, the Lender may pay those charges, without prior notive.to me. If the
Lender does pay them, I will repay the Lender promptly at its regquest, witl interest at the

rate provided in the Note.

8. GIVING OF NOTICES

The Lender is not required to give me ény notice prior to takiﬁg any action necessary
to protect the Property or the Lender's rights in the Property or making an inspection of

the Property. .
Any notice that must be given to the Lender under this Rider will be given by mailing
it by Certified Mall to the Lender at P.0. Box 615001, MD2El4, DFW Airport, TX 75261-9001,

or at a different address if I am given a notice of that different address.
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9. OBLIGATIONS OF PERSONS UNDER THIS RIDER

If more than one person signs this Rider, each person is fully and personally
obligated to keep all of the promises made in this Rider, including the promlse to pay the
full amount owed. Any person who is a guarantor, surety, or endorser of this Rider is also
obligated as indicated above. Any person who takes over these cbligations, including the
obligations of a guarantor, surety, or endorser of this Rider, is also obligated to keep
all of the promises made in this Rider. The Lender may enforce its rights under this Rider
against each person individually or against all of us together. This means that any one of
us may be recuived to pay all of the amounts owed under this Rider.

10. PAYMENT FOR_TAXES AND INSURANCE

All referencr.a sade in the Security Instrument to taxes, assessments and ground rents
shall be deemed to 1aclude Bewer rent and water charges. All references to hazard
insurance shall be deeried to include flood inmsgurance.

11. FLOOD INSURANCE

If the Lender requires It, I will obtain floéd’iﬁaurance 1ﬁ the amount of the
Principal balance I owe or the mux‘mum amount which is obtainable under the National Flood
Ingurance Program, whichever 1is less.

12. VIOLATIONS AFFECTING PROPERTY

If my use, occupaiion or maihtenanue of the Property vialates aﬁy law ox rule of any
governmental body, then I agree to correc! such violation within ninety (90) days after I
am notified. .

13. FORECLOSURE

If Lender requires "Immedlate Payment in Full”, Lender may bring any lawsuit to take
away all my remaining rights in the Property and to huve the Property sold. At this sale,
Lender or another person may acquire the Property. This s known as "forecloaure and
sale™. If & lawsult is commenced to foreclose this Security Instrument and there is a sale
at foreclosure, I agree that the Property may be sold in JUnc parcel. The Lender may ask an
attorney to foreclose the Security Instrument, or to enforce any of the promises I have not
kept. If the Lender dces so, it may add all reasonable legsl cees costs, allowances and
disbursements to the amount I owe it, together with interest, at the rate agpeclfied in the
Note.

14. DISCONTINUANCE OF FORECLOSRE

References to remedies to acceleration are hereby deleted.

15. CHANGING THIS RIDER

0C6TIISS

This Rider may be changed only if the Lender and I both give our written consent.

16. LENDER'S RIGHT TO INSURANCE PROCEEDS

References in the Security Instrument to hazard insurance proceeds 1s amended in the
following respect? o

Upon receipt of insurance proceeds, the Lender, at its sole option, may use sald
proceeds to reduce the amount I owe under the Note and Security Instrument or release the
proceeds te me for use in the repair of the damaged Property.

17. DISCHARGE OF SECﬁRITY INSTRUMENT =

References in the Security Instrument to release of the Security Instrument are hereby
deleted. : oo : ,

Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. . . .

I agree to pay Lender's reasonable attorneys' fees to the extent allowed by law for
the preparation of the certificate discharging this Security Instrument and I will pay all
costs of recording the discharge in the proper official records.
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18. BORROWER'S WAIVERS ~

I waive my rights to require the Lender to do certain things. Those things are: (a)
to demand payment of amounts due (known as "presentment”); (b) to give notice that amounts
due have not been pald (known as "notice of dishonor™); and (c) to obtaln an official
certification of nonpayment (known as a “"protest”). Anyone else (1) agrees to keep the
promises made in this Note, or (ii) who agrees to make payments to the Lender if I fail to
keep my promises under this Nete, or (i1ii) who signs this Note to transfer it to someone
else (known as "guarantors, sureties, endorsers”), also walves these rights.

19. LIEN AND ZETOFF

Both Spouse/Cu:Borrower and I each give the Credit Uniom a lien and right of setoff
for all Borrower't 4vd Spouse/Co-Borrower liabilities arising hereunder upon and agaiast
Borrower's and Spovie /Cn-Borrower deposits, credits and property now or- hereafter in the
possession or control of Credit Union or in transit to it. Credit Unilon may, at any time,
without notice and withcut first resorting to any collateral which may secure this note,
apply all or any part of ®rid deposita, credits and property to Borrower's or Spouse/Co-

Borrower llabilities.

20. OTHER CHARGES

I sgree to pay the Lender a reasonable charge for its work in changing its records
caused by any chanage of ownership cf ‘he Property, for any letter I may requlire from the
Lender showing the amcuat due on the Note and Security Instrument, or for its inapection of
the Property in connection with payment r¢ fire insurance money or for any other document
vhich I may request from the Lender concermirg the Note and Security Inatrument for the

Property.

Nothwithstanding a sale or tranafer; Furrower will continue to be obligated under
the Rider and Security Instrument unless Lender pis released Borrower in writing.

WITNESS BORROWER

{/\«U{j\;\—’ ALBERT H. /YVDRAS
4 )a . .
Cug b TV

WITNESS = SPOUSE/ C)-BORROWER
CYNTHIA CARRASCO (VOFAS

SUBSCRIBED AND SWORN TO BEFORE ME on this 7th - day of ___ Marcn/..__ , 19_88 .

. ‘4“#6”&#%?”64%!&1‘%?%”{.?
) »

[ﬂcﬁ - ,& 7% o "OFFIGAL StAL
N ’ _ ) - -Pethci J, Love
Wi 4 Nofarv_Eublic, State of Minois

NOIARYG’UBLIC F3 my Cammissiun Expires 1/1 0/90
ﬁ!wm. JNW'MMN\GM !

My Commission Expires:

ILLINOIS County of COCK

State of.
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