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This Instrument was prepared by:

" - DONNA J. PAWELSKT. =
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE

' HICAGO ILLINOIS ‘60646
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Gimeset Lt om - COOK-COUNTY. RECORDER

[Space Above This Line rw'ﬁeeor‘dli{g Data) — :
MORTGAGE ' 88111939
THL.M"RTGAGE ("Sccuntylnstrument")xsgtvenonuamz.h 15 e

'I'hc mo. tgagor l*'-CMRLES M. BRODBECK and. JANE- - Dy BR@BBEGK-------his w-t'fe

o (“Borrower *}. Thii Securuy Instrument is givento.. U ‘
"NORWOOD FELERAL SAVINGS BANK isppgerens s sensescsne sy WHICH 18 or anw.d "and existing
under theIaw f lhe I,Jm ed Statcso America ', . 56 S g g

SBI3 North Mllwuukc:, /. 'e'tue — Chlc 0, filinois 60646
Borrowcr owes Lender lh.-.: b npal sumof = One I’IUN'DI{E’.D

oy DoIIars (U S S

daled the same date ‘as thls Sec -'i(y ]nstrument {“Note“), whlch prowdes I‘or montth payments ‘with the full deb! if not
paid earlier, due and payable on Ap7 L. 1,.. 2018, <ivoenneee This Security Instrument
secures to Lendér: (a) the repaymuent o’ the debt ewdenced by lhe Notc. w:th mrcrcsr and aII renewals, extensions and
modifications; (b) the payment of all citier sums, with interest, advanced under paragraph 7 1o protect the security ol this
Security Instrument: and (c) ihe performgace pf Borrower's covenants and agreements under this Security Instrument and
the Naote, For thls purpose, Borrowcr dcx: hereby mortgage grant and convcy to l’.endcr the’ f'ollowmg described property
located’in .. SO0 cebarteieeianme reeeid et revieens ... County, Hlinois:

oy (“Lender")

LOT 21 -IN FIKST ADDITION TO.CENTRAL P;“dli--WI.‘?.(ST;‘“A‘SUVBI-)fII?IEHS‘i(J:N'>TOf-
PART OF THE:FRACTIONAL NORTHWEST 1/4 OF STGTION 12, TOWNSHIP 41°

NORTH, 'RANGE:-12 EAST OF THE -THIRD' PRINCIVAL MERIDIAN, IN’ COOK
COUNTY," ILLINOIS,

20D

N "c-o

whlch has lhe addrcss oI‘2506 PICK LANE

" ; [smf"'"f:;.
]llmms:e’c’0 25 '

Iél.*rl
e "Pro rl Address"
[2ip Code) ( pe Y )

TOGETH!:R WITH aII the Improvcments now or hereafter erecled on lhe property, and nII easemcms. rlghts.
appurtenances, rents, royalties; .mineral,.oil and gas rights and: proﬁls, water rights and. stock and all fixtures now or

hereafter.a pari oI'the property. All replacemenls and addilions shali also be covered by this Secunly Instrument. Allof the
foregoing is rcf'erred toin this Securny Ins!rumcmasthe“Propeny. L

 BORROWER ‘COVENANTS that Borrower is: lawfully seised’ of the estate hereby convcyed and hds the raght to
mor:gage, grant and convey the Property andithat the Properly is unencumbered, except for encumbrances of record.

Borrower.warranis-and’ wnII defend generally lhf.- title“to the Property agamst aII claims and dcmaﬂds. subject to any
cncumhrances oI‘record

v THIS SECURITY INSTRUMLN1 combmes umI‘orm covcnams l'or nalmn.xl usé ancf ncn-umform covcnants wnh
limited varlalmns byjunsdzcuon to constilute a umform swunty mstrument covermg reul pr0perty

LaND TiTLe comeps L /04T 7F-C/ D rompen

ILLINOIS Zsingla - Familly-—~FNMA /FHLMC UNIFORM INSTRUMENT ~  °
Loan # 9962-~20

Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any; {(c) ycarly hazard insurance premiums; and ¢d) yearly
mortgage insurance premiums, if any. These items are called “escrow ucms ” Lendcr may estimate the Funds due on the
basis of current data and reasonsable estimales of future escrow items, =
The Funds shall be held in an institution the deposits or accounts of whlch are msured or guaramced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdmg and applying the Funds, analyzing the account or. verifying the escrow items, unless
Lender pays Barrower intérest on the Funds and applicable Jaw permiis Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest.shall be paid on the Funds. Unless an agrccmcnt is made or applicable law
reqmres interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secirity for the sums secured by

this Security Instrument,

If the amount ol‘th;: Funds held by Lender, togclher with the l'uturc monthly. payments of Funds payable priar to .

the due dates of the escrow items, shall exceed the amount rcquarcd 1o pay the escrow items when due, tj';c excess shail be,
al Borrower's option, cither promplly repaid to Borrower or crediled 1o Borrower on monthly paymerita of Fundsf1fihe
amount of the. Finds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necesvarv. o make up the deficiency in one or more payments as required by Lender.

Upon payn'..,“\t in full of all sums secured by this Sccunly Instrument, Lender shall promptly refund to Borrower
any Funds held by T.ender. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizr.o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ ¢gr.pst the sums secured by this Securily Instrument.

3. Application of F'syments, - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be'apii<d: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to ameounts payabléuader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. . Ro'-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations ir/tk: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’ ower-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowzr makes these pnyments dircctly. Rorrower shall promptly furnish 1o Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has pnoruy over this Secunly Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secvurer! by the lien in a manner acceptablc to Lender; (b) contests in good
feith the lien by, or defends against enforcement o0 ti=n in, lega! proceedirigs which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of an s part of the Property; or-(c) secures from the hotder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. Il Lender determines thal any part ol
the Property is subject to a lien which may attain prioriyy ovar this Security Instrument, Lender may give Borrower a
notice |dcnnfy1ng the lien. Borrower shall satisfy the lien or ti ke Jne or more of the actions set forth above within 10 days
ofthc giving of notice.

5. +Hazard: Insurance. . Bormwer shail kcep lhc 1mprove. iesiia now existing or hereafter erccted on lhe Property
1mured agamsl loss by fire, hazards included.within the term "extender! cLverage"™ and any other hazards for which Lender
requlrcs insurance: This insurance shall be maintained in the amourts/and for-the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lendcr s approval which shall not be
unreasonably withheld.

All insurance policies and rcncwal*; qhall bc ucccptablc lo Lendcr and sho ' mclude a standard morigage clause.
Lender shall have the rlght to hold the puhcles and renewals. If Lender requires/Puirower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saai: nive prompt nolu:e to the insurance
carrier and Lender. Lénder may make proofof loss rf'not made promp!ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail >e applled to restoration or repair
of the Property damaged #l'the restoration or repair is economically feasible and Lender's teturity is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, tiv; insirance proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or not: then due, with any ejicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< izsurance carrier has
offered to settle a claim, then Lender may collect the.insurance proceeds. Lender may use the procends..a vepair or restore
the Property or to pay sums securcd by thrs Sccumy Instrument, whemcr or not then due. The 30-4ay r*nod w1l| begm
when the notice is given: -

Unless Lender and Borrower olherw15e agrce in. wntmg, any appllcanon of proceeds | 10. prlnmpal sha/laot extend or
postpone the due date of the momhly payments referred ta in paragraphs i and 2 or change the amount of the payments. Il
under paragraph 19 the’ Propcrty is acquired by ‘Lender, Borfower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pav.s to Lendcr fo the extent of the sums qccurcd by !hrq Security
Instrument immediately prior to the acquisition. . :

6, Preservation and Maintenance of Praperty, Leueho)ds. Borrower shall nol dn:stroy, damagc or subslnnnaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Insirument is ofi a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shal} not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's ngh_ts in the Property; Mortgage Insurance. IT Borrower fails to pcrform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate; .for condemnation or to enforce laws or
rcgulauons), then Lendermay do and pay for whatever is necessary to protec) the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured. by a lien which has priority over this Security
Insiroment, nppcanng in court, paying reasonable attorneys’ fees and enlermg on ihe Property lo make repairs. Allhough
Lender may take action under this paragraph 7, Lender does not havetodoso: .- -+ -,

Any amounts disbursed by Lender under this paragraph: 7 shall bccornc addmonal debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nore rate and shall be payable, with interesl, upon notice from Lender to Borrower
requesting payment.

.

Gcérttga




UNOFFICIAL COPY

R A I - N sqdwsmad J3PHN UCHIVIA[AAOE JO aSED 2y ul Ajdds wu (12YS:a18)suiAL 03 13 sn.n Jaf\amuH ‘PRIND00
DI UOIIBIA[IIIE OU JI $8 JA123d Ay ulewad feys &qa.laq painoas suounsuqo 41 pus JUSLINISUL £11N39G StY) ‘Jemoalog
AqQ. UDWIBISULDS uodn 'paSUBYOUN ANLIUOD. [RYS. JUBLNISUL; S:unass sy £q. P2In0as swns ay) Avnd oy ucitediqo
s Jamostog pue Auadosd-ayl. ut sy S Japuds jUIWNIsuL muno:s S JO U] AYL 1BYT INSSE. O} arinbas Kjqruoseal
AU JApUST. S8 UOLION: 1{ONS5 S93M “(p) pue !saay Shausone :[qnuoseasl'm pajtwy] Jou 1ng, 'Supniou) "uawndsu] A1naag
siyy Suiddojua u) pasanouy. sasuadxa ¢ sded (o) .sauar.u:msg u3402 13Y10 AUuR Jo )nBjop Aut saina (g) p:u.m:so
uonessPI0e.ou- pBY, =1oN SY3. puR - USRS K;unoas srm PUN..9NP_2q. PiNOM UAY) oIUM. SWNS J|T JApUaT sked (B)
- LIIMOLIOR- 1B 218, SUOHIPUDD SSOILL: 1UIWNISU] &1uno:s s Su::uo_;u:: swdpn{ 8 jo Anua (q) 10 Huswnsu] &;unaas .

e S1U} U] PAUTHILOD 2]BS:JO.. 13mod Auw.ov 1unns.md Kuado Id :Lnj TEs, sI0Jq’ (1uamaw:sum 10} ijads &Bu.t mu| ajgnardde
se pouad 13410 Yans J40) skep ¢ (¥) Jo Ja1aea-ayYi 01 JOLId QW AUE 3B PAINUNUODSIP USWNNSU] £11N0a§ sn{l Jo. luama-ucu ua
o aneq ot 1q8u a1 9ABY JIBUS JPMOII0G SUOLIPUDD UIBLIDD, s;:aux .xamu.uog 315, 9BISUISY 03 IYAY. SIIMOLIOL, BT v
ol . -"J0M0110@ U0 PURLIDP JO 301100 13 1INJINOYIIA JUSINNSU] £111n03g SI1.AQ. pamuuad salp:nua,:
=k} Auu 3)[0-‘\1." Autu "39pUIF: pouad sty Jo.vonwaydys- ayy. o} mud swins asayy Aed o1 5[1vj.2aM01s0g J] 'JUILNIISU], £11IN23g S|y,
e Aq painoss swuns {j8 Aud 1SNULIIMOLIDG YIIUM UTYIIM, p:a[mu.l o p;uompp §130110U 3Y1 217P 24} WO} sKap Of uey) 53 10U JO
=7 pouad ] 3pM0.Id |[eqs a:mou ay, I 'uoumapaos JO sonou mmo.t.aog aAd [uys Japuay ‘uonido 1Y) $351219X2 JIPUAT YL -
- e g -y b IuBWINIISUY Amnoassuu Jo91mp YY) Jo ST MBY |u.1:apa_| :
'?; Kq pauqlqo.ld sy asl:uaxa _;l,.:apu:rl ﬂq pasn:u:xa aq 1ou [[uqs uondo sun JaAdMOH IUBWINIISU K1UN0ag SIYL AQ: PAINaAS .
~
&

suns {[e jo [jny u 1uam£nd Syetpawun a1inbas fuondo sit 1e '&mu JOPUST. {1US5UOD URlILIM Jokd §13pUaT INoY)Im. (U0sasd
T [2EN18U B 10U 51 J9MOLIOH PUB PaLI2JSUBL) JO PIOS SIIIMDII0F, U) rmmm |g1oYauaq B §i Jo) PaJiajsuel) Jo PEos 51l U 15131
-+~ Kue 10 /Iuado.ld ayy jo wad Aue Jo (B 4] - JIMOLIOH. U} mxa;u] feoyaulg v g0 Lixadosg ayg jo I3J5URL], LI .
uansuy A1asay suu_;o pua :uoN a1 Jo Adod pau.uq;uoa auo uamﬁ aq [[BYs Jamouog *£do)) spamoltod. 91
2[qQBIAASS 3G 01 pa.w;aap amINON
aqw pun 1u=wn.nsr1 b m::as sup _;o sumsmo.:d aq: pua 's q: o.[_‘ 'umsmmd Suu:nuuoo aq: oYM 1032 UDAIT oG D 1M ;.
210N o3 Jo momn.r suy huna:s Syt Jo'f suotsmon day o=1a:_utz' jou {jeys: DIguos yans. mq spqraldde: qwn SID1YUOI DION -
311 40 JUIWINITSUY SILIPLUSE Sy} JO 2SNE[S 10 uoasmmd AU 1847 1U3AD Y1 Ul *PAIROO] ST’ Kuado.td ayy Yoy ) uonoipsanl
3y jo mel aql pue meg pu: a, Aq pauaaod aq |teys 1uawn.nsul X:unaas SIYL CANIqRIdARG .MB’] Bmu.:ano:) ‘ST
R e : ydesBuied siyy ul -
papmcud su u:mﬁ uaqm :apu:r] 7% vomouog 03 UaA1d U29q :mm; oy p:uxa;p 2q ||m|s Juawnnsu; Ku.maas 1Y) U1doj papiaosd .
a3n0u AUy ‘3940110¢ 0) 910U AC, S2iBUSISIP J3pua ssa.lppe Jayio AU Jo ulaiay paIms ﬁsa;ppn 5,JOpu 01 [1ELW S5B[D 1549
£q usA13 2q JRYS 13pua-] 01 FdM0U-KUW-113pUST 03 201101t A sHRUBISIP JamoLsog SSaIppe a0 KUY 10 SSUPPY Auadoag
21) O PaI3a1lp 2q {[BYS 0MOU YT, *(301;12% JatIouw Jo asn sasnbas me| ajqeoidde SSI[UN. 1Bt ST 1S4y AQ 1L gurew
;&q Joy Suuanuap Aq uaMB pq mzqs wamu)su[ Kn.m:mg sn.n u} Joy paps.\o.nd Jamo.log o) a::nou LUy 'SIDBON T - -
. : ‘LT ydeaBuand .
Jjo qdmﬁnmd puoaas aq) uy pagmads -;dms aq asm naqs mpu:r[ 'uondo i1 s:sm::xa .11p|u‘:1 16l qdmﬂumd Aq pangiaad
SIPAWL Lue I¥OAUL ﬂew PuB, JSUIRLISU] AI47005 S1Y1. £Q_ pAuNaas swns jie Jo |0y ut juawénd ajwipawiut alnbas Lew
‘uorido §3t 18 19puT SLLI31 SI1 0) iunp.\oo:m :;qe..,np.:un uwnnsuy K115n03G s1y3 10 :noN 21 Jo uoisiacad Aue Supspuay
_;o 1932 aql Sey Sme amuauddu Jo uoue.ndxa Jo uv.u]::sua 15 sw3ry sJapusy undapy uonn|5183'1 BT s )
ani i CION sy Japun a8seyoiuswedaid Auw 1noynm JuswArdaid |ma.md
B.SB P3IBA) 2] 1IM uomnp:u am ;edmuud sa:mpa.x pun_;a.l 4] “23mostog of uawded 1a201p v Fuiyewl Aq 1o 210N 3Y) Japun |,
pamo rediound ay3 ﬁulanp:u £q pungorsiyy oyeul 0y’ :soogo‘mm .mpua'; "JaM0JIog O) papunjal aq [{Im sitwr) paniwsad
Papa20Xa YoIuM JIM0LIOE WOJL): PAIDR|[0D &pn:J]u suins Aug (Q) pue hiunp: paniuad ayyio) a81eys a1y 22npas 0 A1ESSROIU.
unowe i) Aq pasnpal aq |jeys s518ys tea] yong Alie () Tiey, Sty paniuuad syl pasoxs teo] o) YiIA. LOIORULOD.
Ul p3j92]j0d 2q O} JO Pajos[[oo SeBJEYD UBO[ JAYI0 JO ISBIAUL WP 0§ pa;:ud.x:nul Aljruy St mag wm puu ‘saﬁmtp‘
ueo| unuwixew sms qoaqm mu[ 8 01 wal‘qns s au:wn.nsul mumas 'mu A‘.q r'a,maas ueo} T “saBaBy)). UeOT
L - ] JUBSUDT§ Jamouog mqr' .
Moy M. :wN aq: Jo. wau.mnsu . A;unaas snn _;o suual aq; 64 p.mSa: l.uw ,uonapomtuoaae Auw ayew 10 Jeaqlo} ‘A)ipow .
‘puaIx? 03 2.8 Keur .::mo.uoa J3yio Aug pue Japu:q e1f) 592:18% (2) pus HusUnsu] AINN05S SIYT AQ PAINDAS SWNS YT ..
Aed 01 porediiqo Aljeuosipd 16U sT(q) Yuswniisu] £10nD5g SIY1 JOSUiInY 3 ) dapLn AL .}dmd BY1 Ul ISAFIUES JIMOLIOH. e
Asauoa pu jues¥ ‘2Befuowm o) Aruo TUAWNIISU L, S1N09g SIYY. HutuB15-0: 51 (1) 1910 n!-2Y7 2INDDXD JOU SICP 11 JUBLLNIISUT ¢
Kitanoag sip SUZ15-00 OYM JOMOLIOE AUV ‘[BIFATS PUR 1UjO[3q [[BYS s;u:maa.ﬁu puBGILIIA0D 5 sam0l0g "L | YydoiBuand jo
suorsiactdail 0} 1:>ofqns ‘13Mo130g pue Jopusy so sudisse PUZ SIOSSIIONS 313 1YAURQ PUT PUQ [[RYS IUSWINIISUT KINDSG SIY
_|o swawaaxﬂu pUE SIUBUSAOD sq i 'snums-og ‘mnlqun [B1242G, PUS JUIOP PUNOY SU.S| S5y PUB SI0S53ING. [ .
s, R TR AT e b APRWRL IO IR AUR JO 95IDI3%9 A} :'.lpn[a\ uilJo joasalem B:9G; ou ueqs
A’ pauJ;u 1o miu ﬂ e Smswmn 41} Japua—] .(q aauamaq:o_; AUy *19919]U} UL SIOSSIOONS'S nmou:.o 10 Jamoliog [puidiio sy Aq ..
apRLL PURIIIP AUE JO UOSERE AQ UIWNIISUE. A114n395 111 £q panaas SWINS D11 JO UONEZIIDWE KJIP’MJ 37IM1Y10 10 juswed.
10J WY pUIIX3 01 3§Nj31 10 153431U1 U1 Jossaoons: Auw sutefe sBinpoassold adudWWOs 0 panhas a7 10U {[BYS JIPUDT .
‘1$0131UL Ut SI0SSI0INS §,JIMOLIOG. 1O SamoLtog [euiFL0 32U jor K1N1qe]] 3y 2582]3s 01 :ne.mdo 10U J|BYS 43/.0210€: JO ISR .
U1 J0sS323Ns £ue 0) JApUaT AQ pajursd nLwnnsul- Muna@s §iy);AQ- PIINISS SIINS 3Y} JO UONBZNICWY 10 uonTayIpow’
10 waw&ed 40§ dW 3Y)-JO UOISUDIXY =" ISATEAL W JON. JOPUNT-AQ aauueaq.lo_g {pasiE3|oy JON: J9mo uo,; oL .
‘syuswfed yans jo junowe aify.afunyo so z.pue | sydesered uj o). passa)al siuawind Knnuou; ayyjo amp anjrevi auodmod
o pua:xa wu |reys [ndtouud o1 sp:aao.:d Jo ucum:[ddn Aue 'Euuum ut 93188 251 MISY 10 ISMOLIOF. PUBIDPUIT SSAUT i
waoo e, BNPUIL) 10U J0 JIYRPRM Juawnnsul ALanoeg s1y) 4G, pasnoas stuns aqa 01
o Kuado:a aquo Jl'eda.l 10 uoun.lmsa.l o013t uoudo SR 'spaa:m.rd ay) Adde pus yoayjoo 03 pazisoYInE ST ApUF T uaAId .
si a110U 3y MEp Ayl anje, s&up OF-lisfm topua oy puodsu o3; s118] famodsog 'sodewep Loj WD # 91135 JO PIBME UT a4 B
G1 s1ayo Jouwapuoa am 18y Jomouoa 0} Japu:r'[ .&q anuou Jaun " Jo“umouog ig paﬁuopuuqn st A11adoag:ay) =

8€111979

. ... demovrog o1 pind:
_uado.ld ay ” anum 1:3|.mu: am) atu (q) xq papwp ‘Fupyeray) :ueJ:aq

.ﬂa)mpawml Painoes’ Swins 3u3:j0, junowre mm at(
Aq paonpataq [[BYs :u:mmzsurﬁ:_un:ms stm Kq pam

: : . _adpua 01 pred aq [[eys pue p:uﬂmse
Kquaq am-.uonauunpuoa _30 n 1 un mueﬁanuoo Jo_; 10 ’Auadtud :q1 jD und Aue jo Suiye) 15410 10 UONBUWIPUCD Auv
qum uo1103uu0a Ul ‘jenuanbasuod 10.10351p ‘sSTRIIED JOJ WIBD JO preme Aue [0 spasdosil YL . "uonsuwapuo) 6
uono:dsm 215 ioj asnes-9qeuUosEas Buidjioads uonaadsul ug 0) mud 10 jo aully ay) 18 32110U Jamo.liog 218 [[rys
sapua “Ausdord’ ayi Jo suoisadsul. pue uodn SILIUS J1QULOSER NBW Aew juade 51 fo Japus . ‘uopdadsuy . g ,
e e o]qnoqdda 10 JUSIUITY BDHILIM §,J2PUST PUR 5,19M0110g YUM -rouupJoaan UL SAITUIWIRE SDURINSYY
aq; 10} waw:mnb:u Syy sR.IUll) YONS (LU 10942 UL IJUBINSU) Y| UlBIUIRW OF pa.nnbu]su:mw:ud ayy Aed jjuys Jamoliog )
;uaumnsul A1LIN296 S141.4Q; PIINOIS; U0} qumu Jo uompuoa 6 se duBInSUY aﬁnﬂuom pa.unba.: Japuar O




UNOFFICIAL CQORY >

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of MATGh...coiciririeny 19 W88 and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
NORWOOD FEDERAL SAVINGS BANK. ...

{the “Lender™) of the same daie and covering the property described in

Rate Note {the “Note™} 10 i,

the Security Instrument and located at:

2506 PLCK. LANE. . GLENVIEH . Tl BOO2 5. memssseomessosieeeressissessmemsesseesssseressosos essssstsss asssssesssoss
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIOAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furiiier covenant and agree as {ollows: L
A. INTEREST PATE AND MONTHLY PAYMENT CHANG ) ) ‘
The Nate provides for4s initial interest rate of .....3.,759.%. The Note provides for changes in the interest rate and the
monthly payments, as follaws: . . ) . .
4. INTEREST RATE Al MONTHLY PAYMENT CHANGES

(A) Change Dates . ) o

The interest rate | will pa~ siay change on the first day of LARFEL Lo e, 19,82, and on that day
every 12th month therealter. Eaclidate on which my interest rate could change is called a “Change Date.”

(B) The Index ) ‘ _

Beginning with the first Change Dat<, ity interest rate will be based on an Index. The “Index'’ is the one month
average cost of funds to FSLIC insurel! Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Lank of Chicago. The most recent index figure available as of the date 45
days before each Change Date is called the *'Cusrent Index.” .

If the index is no longer available, the Nete dolder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(€) Calculation of Changes 7 -

Before each Change Dale, the Note Holder will calcriate my new interest rate by adding ..Two.-.AND..25/180.
et asereenes e, PEFCENLAGE points (... 2..25.%) tother Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percenlage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate un’il the next Change Date,

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuiion the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the fiew amount of my monthly payment.

{D) Limits on Interest Rate Changes L ‘ .
Thcfn%ﬁsl rate | um required 1o pay atihe frst Change Date will not be greater than ......lf % or less than
: %. Thereafltcr, my interest rate will never be increased or decreaszd o7 any single Change Date by more
than two percenlage points (2.0%) from the i"éc(.% interest | have been paying for’ e preceding twelve months. My
interest rate will never be greater than ; D,

{E) Efective Date of Changes ) ] ) , » ‘

My new interest rale will become effective on each Change Date. 1 will pay the amoﬁ{’:[};ﬁ‘_rﬂ,\ﬁﬁﬂ;ly payment
beginning on the first monthly payment date after the Change Date until the amount of my wwapniy payment changes
again. .

(F) Notice of Changes i “ . Co

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amou/ii of my maonthly
payment before the effective date of any change. The notice will include information required by law ta e given me and

also the title and telephone number of a person who will answer. any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER C
Uniform Covenant 17 of the Security Instrument is amended to réad as follows:” =~ 0. .

Transfer of the Property or a Beneficial Interest in Borrower. - Ifall or any part of the Property or any interest in it is
sold or transferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's priar written consent, Lender may, atits.option, require immediate payment in full-of all sums secured
by this Security Instrument, | However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the dale of this Security Instrument. Lender also,shull not exercise this option if: (a) Borrower causes lo be
submittéd to Lender information réquired By Lender (o evallate the intended iransferee as if a'new loan were being made
10 the Lransferee; and (b) Lénder redfonably determines thit Lender's security will not’ be’ impaited by’ the loan
assumption and that the risk of a ‘Bféach'ol ahy covenant'or agreément'in this‘Security Insiriment is"acceptable to
Lcndc}.'“ . R . RN P L T L SETe R e 5o s . PR

3 -

Loan # 99.62—-20




. ADAEA0EE 0 ENpL

.mnonog-

(I“S) taessankiibEvdatte

SN e m e ol B Lo T S : S Japry

a;au alqumfpv snu w poumuoo suuauanoa pun sun:) :nu m moai: pur sidaooe aamonoa *mon3g DNIND]S A8

- . J:mouog U0 puBUlap JO
_‘J:ld salpamo.l Kuu :qaam Kew npua-; pouad sun Jo uouuidu

u E7) .
A uuqz .siapug'] qnn_; iy wa\uﬂed awifnmun :umln.l o; uondo am mia.saxa npua'l _u
: iunun ul .:amouog
zunoos mn pun a:oN :q; Japun pouiuqo aq oa anunuoa 11!m 19m01J0g; . ‘
’ pu Jd a3, B e pl aq::;suaz; ayy sa;siuqo am.n punA apun ,




