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MORTGAGE"

--..THIS MORTGAGE ("Secumy Instrumenl") isgwcnon MARCH 15TH .' . o
1988 . The mo/igigor is DAVID W. SELBY -AND LAURA D. SELBY, HUSBAND AND WIFE ; ,
(“Borrower") This Secumy Instrumenlls givento - MAGNA MORTGAGE

COMPANY, ITS sue ESSORS AND/OR ITS "ASSIGNS - ; . s Which is organized and existing
under the laws of THE-STATE OF DELAWARE .and whoseaddressrs' 1811 SOUTH TAYLOR RD.

DECATUR, ILLINOIS . /62525-1852 - . (“Lender").
Borrower owes Lender the i cipal sum of ONE HUNDRED SIXTY—EIGHT THOUSAND SEVEN HUNDRED AND

00/100GTHS = . _ Dollars(U.S:3 168,700.00 ). This debt is evidenced by Borrower’s note
dated the same date as thls Sec:. nt/ Instrument {*‘Note™), whlch provides f'or monthly paymcnts, with 1he full debt, if not

paid earlier, due and payable on./” - APRIL 0I,. 2018 . - . This Security Instrument
secures to Lender: (a) the repayment ot the debt evidenced by: the Note. w:th mlermﬁl, and all renewals, extensions and
modifications; (b) the payment of all ¢ther ‘ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~f Borrawer's covenants and agreements under this Security Instrument and
the Notel For this purpose, Borrower does hzreb) mongage. grant and convey to Lendeér the following descnbed propcrty

!ocated in o rou( County. FHinois:

: PERMANENT INDEX NUMBER: g.%ﬁ’b%;ﬁs@%’ﬁ.ﬁhg77 C,)q.._

e T e
LOT 177 AND THE NORTH 1/2 UF LOT 178 IN S"'”TNG GARDENS, A SUBDIVISION OF THE EAST 1/2
OF THE WEST 1/2 OF THE NORTHWEST.1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE .
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NOrTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO .THE PLAT THEREOF RECCTDED JUNE 19, 1925 AS DUCUMENT 8950766,

IN CDOK COUNTY, ILLINOIS.
mcg iir i"
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THIS INSTRUMENT WAS PREPARED BY'
MAGNA MORTGAGE COMPANY
- 1540 E.-DUNDEE ROAD

SUITE 240 e

PALATINE,,: ILLINOI

BY: CARYN E.- GATENCAMP

which has théaddressof 730 . SPRING AVENUE R L LaGrangE” 15

(“Property Address").

Minois
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TOGE'IHER WITII all lhc |mprovcmcnls now or hereal‘ler t..rectcd on thc property. arid’ al! eascmcms. ngm:..
appurtenances, rents, royaltses. mineral, oil and gas rights and profits; water rights and.stock and all fixtures now or
hereafter a-part of the propcriy All:replacements. and additions shall slso be covered by this Sccurny Instrument. All oi’lhe

foregoing is rcferred to :n this. Sccurny 1ns!rument as the “Property
BDRROWER COVENANTS that Eorrower |s ]awf‘ully selsed of the estate hercby conveycd and has thc nght to

mortgage, gram and convey the Property and that the Property is unéncumbered, except for encumbrances. of record.
Borrower.warrants and will def'end gené“rb]ly tie title to the Propeﬂy agamst all claims and demands. subject 1o any

cncumbrances of'record ‘
THIS SECURET\' INSI‘RUMENT combmes umf’orm covenanls t'or nanona] use and non umform covcnams wuh
limited varlalions by]urlsdlcnon toconstitutea umf’orm secunty ms!rum.-:m covenng real property .
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UNIFORM COVENU @ andE Ie@elvﬁ:kaér
1, Payment of Principal and Interest; Prepayment an harges, orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. = Subject to applicablelaw ortoa written‘_waiver.by ELender, Borrower shali pay
to Lender on the day monthly paymenis are due under the Note, until the Note:is: paid in full,-a sum (“Funds") equal to
one-twelfth of: {a) yearly'taxes and assessiments which may attain priority over: this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “'escrow items.” Lender may esnmale the Funds due on the
basis ol current data and reasonable estimates of future escrow ilems.

The Funds shail be held in an institution the deposils or accounts ofwhlch are msured or guaranleed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower in_lerest on the Funds and applicable law permits Lender to-make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement-is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give ta Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Furids and the
purpose for which each debit to the Funds was made. The Funds are pledged as uddlllonnl security for the sum';securcd by
this Security Instrument. . e

If the amount of the Funds hcld by Lender, togelher wnh lhe future month!y paymenls of Funds pnyagje pnor 10
the due dates of the escrow items, shall exceed the amolint required 10 pay the escrow items when due, the excess shill be, .
at Borrower’s option, either promptly repaid to Borrower or crediled to Borrower on- monthly payments of Funds.-If-the --
amount of the Funds held by Lender is not sufficient to pay the escrow-items when due, Borrower shall pay to Lender any
amount necess7{y t) make up the deficiency in one or more payments as required by Lender. -

Upon payment. in full of all sums secured by this Secumy Instrument, Lender shall promptly refund 10 Borrow:.r
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmedlalely piior ta.the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit # 431 1st.thésums secured by this Security Instfument. .

3. Application oi Fayments. . Unless applicable law provides otherwise, al) paymems rece:vad by Lender under
paragraphs 1 and 2 shall beapriled: ﬁrsl, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, to interest due; and [ast, to principai due. .

4, Churges; Liens, . Bori/oswer shall pay nl taxes, assessments, charges, fines and impositions attributable to the
Property which muy attain puiority over this Security Instrument, und lesschold payments or ground rents, if any.
Borrower shall pay these obligations (n t e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi r'wed payment. Borrower shall promptly furnish to Leénder all notices of amounts
to be paid under this paragraph. If Borrowe: tiakes these payments dlrectly, Barrower shall promptly furnish to Lender
receipts evidencing the payments. - .

. Borrower shall promptly d:scharge any ler which has pnon!y over this Sccunty Instrument unless Berrower {a)
agrees in writing to the payment of the obligationcerured by the lién in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o the Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part.of the Property; or {c) secures from the holder of the lien an
agreement sausl‘actory 10 Lender subordinating the lieil to t%iz Security Instrument, If Lender determines that any part of
the Property is subject to a lién which may attain priorily ov sr this Security Instrument, Lendéer may.give Borrower a
natice tdenufymg the lien: Borrower shall sausfy she hen ortakcone or mare of the actlons set fonh above wnhm 10 days
of the giving of notice, = .

5. Hazard Insurunce Borrowcr shnl! keep me rmpmw me 15 now ex:slmg or herenﬁer erecled on Lhe Ploperty
insured ngamsl loss by fire, hazards included within the term “extend.d roverage” and any other hazards for which Lender
requurcs insurance. This insurance shall be maintained in (he amoviit and for the periods that Lender reguires. The
insurance carrier prowdmg the insurance shall be chosen by Borrower ful“cct to Lender’s Bpprova] which shall not be
unreasonably withheld. e

All insurance policies and renewa}s sha.’l] be accaptable to Lender and shill include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, if Lender requiies, Porrower shall prompily give to Lender

all recelpts of paid premiums and rencwal notices. In the event of loss, Borrawer shaligive prompt nonce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be apphed to restoration or repair
of the Proper:y damaged if the restoration or repair is economically feasible and Lende's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thz nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exczcs pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha' the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proec=2d I repair or resiore
the Properiy or to pay sums secured by this Security Instrumem whclher or not then due. The 3(‘ d!‘y m,rlod wx]l begin
when the notice is given.

Unless Lender and Barrower otherwme ugree in wrmng, any apphcuncn ofproccu:ls lo prmcapal tnali not extcnd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tlie rayments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon sha]l pass to Lender to the extent of lhc sums secured by this Security
Instrument immediately prior to the acquisition. .

6.. Preservation and Maintenance of Property, Leaseholds. Borrower shal! not destroy, damage or subs:antlally
change the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on a jeasehold,
Borrower shall comply with the provisions of 1he lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees lO the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. .. If Borrower fails to perfnrm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in:-the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce faws or
reguhuons} then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppc.urmg in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragfaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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UNCEETEER By,

+HIS ADJUSTARLE RATB RIDER ls made this  15TH day of MARCH 1988 ~, and is incorpornted
into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Securlty Deed (the **Security Instrument'’) of

the same date given by the undersigned (the '‘Borrower'') to- secure Borrower's Adjustable 'Rate Note (the *'Note'') to
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS

(the "‘Lender™) of the 1amé date and coveriag the property described in the Security Instrument and Jocated at

730 S. SPRING AVENUE -~ LAGRAHGE, ILLINOIS 60525
rraparty Addraes)

The Note contalns provlalun- anowlng far changes In the interaat rate and the monthly psymant, if the Intersst
rate increases, the Borrawer's monthly payments will be higher. tt tha interest rats dacresses, the Borrowar's

menthly payments wlll be lower.,
ADDITIONAL COVENANTS. 1n addltion to the covenants and sgrecments made in the Security Instrument, Borrower wnd Lander further
covenant and agrec as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES . .
. The Note provides for an initial Interest rate of 9.0 %, Tho Nots provides for changes In the lnterest rate and the moathly

payients, m follaws!
4, INTEREST 7 A1E AND MONTHLY PAYMENT CHANGES

(A) Change Dsti~

mmm:rmna.mmymgemmcnmmor APRIL 1991 ,and on that day every 36  th moath
thereaficr, Each date on wielh my lerest rate could change is catled & **Changd Date.”
3) Tha Index

Bagluning with the Nirst Char §2 Date, my Interest rate will be based on an Index. The “Index®’ ls the wnck.ly wverage yield on Uniled Siates
Treasury securilies sdjusted (o 8 coistars maturity of  THREE years, d made svadable by the Pederal Reserve Boand, The moat rectay
Index figure availadble 83 of the date'df drys before cach Change Date is <alled the 'Current Index,"”

If the Index s no longer nvuhble. E Note-Holder wilf choou 1 few index whlc'h h based upen carnplrlb!e informution. The Noez Hoider

will give me ootice o thls choice.

(C) Caiculation of Chapnges 0 AND
Before each Change Date, the Note Holder wiit caleulale my new loterest rate by adding ONE-EALF percentage poiss { . 2.50 %)

ta the Current Index. ‘The Note Holder will then round thr resull of this additica 10 the netrest ane-eighth of one percentage point {0,124%). This
rounded amount will be my new intarest ratc unti) the oixt Thange Bate. The interest rate adjustment is limited to
2.0%. My interest rate will never exceel-15.0%.
The Note Holder witl then determine the amount of the moothly payment that woukd be wfTicient 1o repay the principal t.hu T am expectsd
to owe &t the Thange Date in full o0 the maturity date &t my new {nte.est fate ln substantially equal paymentis. The rasult of this caleulaion will

be the new amount ofm;? mouthly payment.

(D) Eflecthe Dwié. O&Chan;u L :
My new intcrest rate Wil bacome effective on each Chmge Date. [vi{tnay e amourt of my new monthly payment beginning on the fizst

moathly payment date after the' Change Date until the amount of my montily psment changes again.

X) Notice of Changes -
The Note Holder will deliver or mail to me 8 notice of any changes in n nterest cate and the amount of my moathly pryment Defore the

" :ff'ucﬂvc dae of any change. The potice will taclude Information required by an 10 be {iven me and alsa te tide and telephone number of 3 person
who will snswer any question I nuy have regardlng e notice. 881 11911

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUYEP
Uniform Covenant 17 of the Sequrity Tastrument is amended to resd o3 follows:

Trangler of the Property of & Beneficlal Interest in Borrower., IT all or any pan of the Propery or any interest in b is sold of transferred
(ot If 2 bepafiial interest In Borrower s soid or traniferred and Bortawer 1 not 2 astural person) wittout Leander’s prior written consent, Lender
may, at lts optioa, require Immediste paymacnt In full of afl sums secured by this Security Instrument. Hovevet this oplion shall pot be exercidved
by Lender If excrcise Is prohibited by feceral law as of ihe date of this Security Instrument. Lender aiso shall noverirelse this opticn Lf () Borrowser
eairget Lo be jubmitted 1o Lender information required by Lender o eviluaie the intended transferee oy [F 4 new lokn 7 er belng madc to the transferee;
10d (b) Lender reasonably determines that Lender's security will nat be impaired by the Joan sssumpeion and that the'riox of 2 breach of any covesam
or agreement in thls Security Instrument s accopuble to Lender,

To the extest permitied by applicable faw, Lender may charge a reasonable fee 45 a condition to Lender's connnt 1o the loan stiumption,
Lender may also require the transferes (o sign an atsumption agretment Lhat is acceplable to Lender and thal obligates the transferes o keep all
the promises and agreemects madz in he Noir and iIn this Securlry Instrument. Borower will continue 10 be obligated under the Note and this
Security Iastrumwnt tnleas Lender releasts Borrower ln writing.

U Lendér exercises the option to require immediste psyment [ fufl, Lander shall give Borrower nedce of accelesation. The aodes shall peovide
apcrbdn!nmuuthmsodaylfrmthcdlwﬂnnm}ceudellvered ot malled withio which BorTower must pay &l sums secured by this Sesyrity
Instrutnent. If Borrower fails (o pay these sums peior io the explratlon of this pericd, Lender may Invoke any remedies permitted by this Securky

Instrument without further nodees or demand on Borrower,
BY SIGNING BELOW, Borrower sceepts end agrees to the termu md covenants contained in thls Adjustable Rate Rider,

- ‘AVL‘(%') 4' g—e_,/(,( MA

m DAVID W. SELBY i Barron
(Senl) _%CU,LA ] :D S-Q/g,j)'(// el

|

_._IAURA D. sELBY . d { '
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