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THIS MORTGAGE (“Securit Instrument %15 iven on -MARCH 15 ‘ )
19 B8.The molisagoris ARIE AMIRE iND DORIS RAMIREZ,  HIS WIFE

B ‘ ("Borrowar") This Secumy lnstrument is gwen to-- . S
INITED ’;V TNGS' OF AMER +,whichis orgamzed and existmg

HE STATE OF ILLINOIS o
d 1 d

undep 38k 7o TR STREET, CHICAGO, ILLI’??SYE“"%?)é’B"és S (andes
Borrower owes LQndLr tne i rnupal sum of SIXTY“THREE THOUSAND FIVE HUNDRED ND NO/lOO
Dollars (U.S. § 63, 500. 00 . Thisdebti is evidenced by Barrower's note

dated the same date n$ this Secyrity Iﬁstrume%ﬁ‘flotc ), ngah %rewdcs for monthly payments, with the full debt, if not

paid earlier, due and payableon /- . This Security Instrument
secures to Lender: (a) the repag.'mem & the debt ewdenced by the No!e, wnh mterﬁt, and all renewals, exlensions and

modifications; {b) the payment of all athensams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanls and agreemenis under this Security Instrument and
the Note For this purpcse, Borrower does bereby mortgage, grant and convey to Lender the following described property
COCK. ) o o County, Ilinpis:

located in -

THE EAST 10 . FEET OF LOT 34 ANT THE WEST 20 FEET CF LOT 35 IN
BLOCK .10 IN .EDWARD F. KENNEDY’S RESUBDIVISION OF THE EAST 1/2 OF
THE . SOUTHEAST. 1/4 OF SECTION 28, -/ TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE:THIRD PRINCIPAL'MERIDIAL\’, IN COOK COUNTY, ILLINCIS.

WhETN e O B e ,_4 // #7%/4

;8841.194977

BUETTISE

49’32 WEST DEMIN(" PLACE $16 OO CHICAGO -
[sueeu ) i ] o T (city]

INinois 50539 (“Properly Address“).
[Zip Code]

TOGETHER WITH all the lmprovemcmq ‘now or hereafter erectcd on the property. and ali eascmcnts. nghts.
appurlenances, rents, royalties, mineral, oil and-gos rights and profits, waler rights and stock and- all fixtures now or
hereafier a part of the properly All replacements and additions shall alsa be covered by this Sccun(y Instrument. All of the
foregoing is rel‘crred toin this Seccurity Insirument as the "Property

BORROWER COVENANTS that Borrower is- lawfully seised of 1he estate hereby conveyed and has ‘the nghl lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the title to the Property: agmnst all claims and demands, subject to.any
encumbrances of record . .

. THis SchRlT‘:’ NSTRUMENT combmes umform covenanls {'or natlona] use and non- unlform covenants wllh
limited vanallons by_;unsdu:uon to consmute a uniform secumy instrument covenng rea] property

which has the address of

i B g ) ‘“‘ P Tt S e ogin T ".“‘"L" ed “'— : . :
ILLINOIS—Single ‘Family—FNMA/FHLMC UNIFORM INSTRUMENT _ : Form 3014 12/83
Form 1878 . To Reorder Cal; GFIEAT LAKES BUSINESS FGRME INC.

Nationplly 1-800-283-0209 « Mchgan 1-80D-358-2843
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- Payment of Principal. and Interest; Prepsyment and Late Charges, Borrower shall prornplly pay when due
the principa] ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
- 2. Funds for Taxes and Insurance. . Subject to applicable law or loa wnuen waiver by Lender, Borrower shall pay
10 Lender on. the day monthly payments are due under thie Note, until the Note is paid in ful), 2 sum [*Funds™) equal 10
one-twelfth off (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) jearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemns are called. "cscrow items." Lcnder may estlma:e the Funds due on the
basis of current data and reasonable estimates of future escrow items.. <o T

The Funds shall be:held in an institution the deposits or accounts of' w}m:h are msured or guarameed by a federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is madeé or applicable law
requzres interest.to be paid, Lender shall not be required to pay Barrower any interest or earnings on-the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as addmonal securny for the sums secured by
this Security Instrument, ..

If the amount of the Funds held by Lender. togelher wnh the I‘uture momhly paymcnls of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrawer or credited to BorrowerBn monihly payments of Funds. If the
amount of the Frunds held by. Lender is not sufficient to pay the escrow. uemsﬂvhen ‘dire;'Bérrower shall pay to Lender any
amounl necestar;.r0 make up the deficiency in one or more payments as required by Lender. .

Upon payroént in full of all sums secured by this Secunty Instrument, Lender shall prompliy reﬂmd to Borrowcr
any Funds held by I cnder If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prizv % the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit 42a’h1st the sums secured by this Security Instrument,.

3, Application of | cuyments, . Unless applicable law provides otherwise, all paymenls received by Lender under
paragraphs | and 2 shall be arplis ﬁrst, 1o late charges due under the Note; second, lo prepayment charges due under the
Note; third, 10 amounts payablr ur.der paragraph 2; fourth, to interest due;and }ast, to prmc1pal due.

4. Charges; Liens, . BarGwer shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in{hZ manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the personowed.payment. Borrower shall pramptly furnish to Lender all notices of amounts
to be paid under this paragraph 1f Borrow/r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrawer shall promptly dxscharge any lier, which has pnorlty over this Secunty Instrument unless Borrower {a)
agrees in writing to the payment of the obligation s cu ef by thelienina manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ins lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part af the Property; or (c) secures fram the holder of the lien an
apgreement sn!lsfaclory to Lender subardinating the lien to'chis Security Enstrument. If Lender determines that any part of
the Property is subject to a lien which may autain priorit;? over this Security Instrument, Lender may give Borrower a
notice 1denufymg the lien. Borrower shall satisfy the lien or taxe »ne or more of the actions set forth above within 10 days
of the giving of notice. .. ... _

5.. Hazard Insuranse Bnrrowcr sha]] keep the 1mprove. eriia now exlslmg or hercaﬁer erccted on the I’roperly
insured ugnmst loss by ﬁrc. haz ards included within the term “extended ¢ verage' and any other hazards for which Lender
rcquuru-. insurance.. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrower Cabject to Lender's npproval which sholl not be
unrensonab]y withheld.

All insurance policies and renewals ';hall be acceptable 1o Lender and sha¥; mclude 4 standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, dgsrower shall promptly give to Lender
all rece:pts of paid premiums and renewal notices. In the event of loss, Borrower. snall pive profmpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii be apphed to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's ev ‘urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/lcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that+h< ixsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procends.g vepair or restore
the Property or lo pay sums secured by this Securily Instrument, wheihcr or not then due The 30-ugy reriod will begin
when the noticeis given,.

Unless Lender and Borrower otherwise ngrcc in wnimg. any npphcnllon ol’procccde to pnncmnl sha'i ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph.i9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqunsmon shall pass to Lender to the extcnt of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lcasehulds Borrower shall not dcstroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to lhc Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's ‘Rights in the Property; Mortgage lnsurance S If Borrowar;,fa;ls 1o’ perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to enforce iaws or
regu]ations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by’ a lien which has priority over this Security
Instrument, appearing in courlt, paying reasonable attorneys' fees and entering on the Propcrty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become addztlonal debt of Borrower sccurc:d by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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c o 4 800098
_ ADJUSTABLE RATE 'RIbEh VA esesen
THIS ADJUSTABLE RATE RIDERIsmadethts_._l_ﬁ_THdavof  MARCH . 15_88 . and

" is incorporated into and shall be deemed to amend and supplement the Morigage, Déed of Trust or Security Deed

{the “Sccurity Instrumemt™) ol the same date given by the unglersngncd {the “Bor ro‘wer") {0 secure Borrower's
Adjustable Rate Note (the *Note") to UNITED SAYINGS OF AMERICA

(the “Lcnder" of ,lhe same date and covering the property

described in the Seumty lnstrumem and located al

4932 WEST DEMING PLACE CHICAGO ILLINOIS 80639
ll‘mptrts Addrus!

THE NOTE CONTAINS I’ROVI'\IONH ALLOWING I'OR (.IIANGI'

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE '
5150 CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE

GPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY

TIME DURING THE L lFL Ol- THE LOAN, ‘

ADJ)JJJ()I\.-\] Cov lt'\An]‘* o addition (o (hc w\cnams 'md agw"mcm‘: made in thc Securny Instrument, Borroucr
and Lender I‘urlhcr covenant and "blec as foliows

A, INTEREST RATE AND MONTHLY PAYMLNT CHANGES
The Nole prowdcs for an initial interest raie of __SILAHD_N.IHE_TEMHS_____ pcrcent (__6*9_(2._'3?0)

The Note provides for changes in lhe interest iatz and lhe monlhlv payments. as follows:. - Lo
4. INTEREST RATE AND MONTHLY PAYMEn 1 CHANGLS BORROWFR'S OPTION T0 CON\’FRT
(A} Chunge Dalc

. ~ Theinterest rdle i will pay may changc on the nrst du_, of UAPRIT T T 192289, and on
- that day every 12th month therealter, Each dat¢ on whxch my intersst rire could change is called a “Change Date!’ o
- (B) The Index” &/ Ce . , 3
Bct,mmng wuh lhe Tirst Change Date, my :mernsr m!L wlli be oascd on an Index The “lndcx" is the I—-‘
WEEKLY i

average yield on Umtcd States Trcasury securmes adjustcd to a consldni matur tv ol year, as made avallabic by the $
Federal Reserve Board. The mast recent Index figure available as of ihe date 45 days Fifare each’ Change Date is called wed
the “Current Index! _ 8

i the lnclex is no ionger avanlable, the NOlc Holdcr wul cho_ose 2 new mdex whtch i bas id upon comparablc
information. The Note Holder will gwe me fiotice of this choice.

(€ Cnlculution of Changcs

Before each Change Date, the Note Holder will calculate my. new interest rate by adding _THWC-sND_THRER
FQURTHS .. perceniage points (.2 75 %) to the Current Index. The Note Holder wili then round the
resull of this addilion to the nearest one-eighth .of one percentage point (0.125%). This rounded amount will be my
new interest rate until the next Change Dale, The interest rate will not be changed by more than ___2_Q0pecentage poinls
on any Change Date. The Nole Holder- may not. adjust:upward or downward the interest rate by more than ___8._Q0
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not
be more than the llmn

'I‘he Notc Holdcr will 1hen detcrmmc lhe amount of the momhly paymem that would be sut‘ﬁcwnl 10 repay the
unpaid principal that 1 am expeeled 1o owe at the Change Dale in full on the maturity date at my new mlcrcst rate in
subszamrally equal paymems . _

(l)) Lt‘fec!ive l)a!e of Changes

My new mLereSt rate will hccome ci‘fecuve on cach Changc Dale | wﬂl pay ‘the- amoum of‘ my new momhy
payment beginning on the ﬁrsl momh!y paymem datc after !hc Change Date until-the amount of my monthly payment
changes agnin, . : .
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(E) Nollee ol Chnnges ‘,l ‘ . e

The Nole Holder wrll delwer or manl (0 me 2 nonce or any changes in my interest rale and the amoum ol‘ mj

_ mo-nrhly pavmcnr before the, el‘feclwc date of any ehange The notice will include information requrred by law to be
K gwen me and also lhe ulle and telephone number ofa person who will answer any question' I may have regarding the

nol ICC

(F) Borrower 5 Opllon lo Converl
TE a.?: vl R sl

l may. at my opuou,

2

modi I‘y lhe repaymem te ms ol ll"‘ "'_Ad Juslable Rate Loan by converung Lhrs Nole l0 afixed.

. mleresr rate loan (o be lully repard in equal monthly | paymenls ol‘ pnnclpal and interest over the remaining term of the ,_?

: “loan, I agree.to nonf Yy the Note Holder, by first class, marl ofimy; wish: [0:exercise my right to convert.to'a; ‘fixed interest :

rate loan. Nate H older is under o oblrgalron 10 mform me or my. right to convert, other than the terms as described in g

~ the Note, Notice must be addres';ed as follows: Senior Lcndmg Of ficer, United Savings of America, 4730 West 79th Streel,

Chicago, 1L 60652, | mall pay-a fee equal 1o one percent (1, 0%):of the-then ouistanding loan balance, not (0 exceed Nine |
Hundred Dollars {$900.00), buun noevent, Jess than Four, Hundred Dollars:($400.00).to the Note Helder and that the |

rate for said fixeavate loan shall be the sum: determmed by addmg one half percemage point (. 50%) io the Federal Home

Loan Morigage Curr..rmlron,s Reqmred Net: Yreld for, 60 day, delrvery of 30 year, fi fixed rate mortgagcsl(“Conversron Rate™), .

as of the date Note Hujter aoknowledges reeerm of my notice io convert., ll‘ no such "Con\-ersron Rate" is available, Note

T Holder, al its sole Opu()u, Wil delermrne the fixed mtcresl rale by usmg a eomparable figure,

BT T PR RN El e p TS ST ‘1_9'4 "*",e}‘."‘.’ K ;.3: = \}, L

My monthly payment'a Dier new fixed interest raie wrll begrn on Lhe l"rsL day nfthe monlh apprommately srxry',:_
- (60) days after Note Holder acxnowle"qes reeerpl of my, nonce ro ‘exercise my option to convert (“Conversron Change ...
© Date). Thc monihly payment will. Letns nmount ‘that js. necessary to, repay in: full-the prrncrpel Iam expecled lo owe

_on lhe "Conversaon Clwnge Dare" in subs'..uually equal paymems by llre matunty dale al the fixed interest rale.

- -
.\,,re- A “.l"

| | B TRANSFER OFVTHE PROPER 1Y "R A BENEFICIAL INTEREST 1N BORROWER

R PR SU 50 'a,_,s.ll' -‘;‘q ‘N{\ REEERE lneqw: N2 R
: ‘Uml‘orm Covenanl l‘? ol' lhe Seeurrry Instrumenl ise menr*ed lo read as l’ollows.

S e oot
r i S A P

‘Il-ansl'er of the Properly or n Beneﬁcln n!eresl ln J’or»ower. Il‘ all or any parl of Lhe Properry or any rmeresl .
éneficit st ir Borror eris sold or uansferred and Borrower is not a patural ;-
. person) wrlhour Lenders prior wrnlen consent, Lender may, aLits ontion, requrre rmmedrale paymenr in fullof all
. sums seeured by this. Securuy lnslrumem. However. thrs option shall a0’ be exerelsed by Lender if exercise:is prohrbrled'

by federal an as of- the: dale ol‘ lhlS Secunlyilnstrument. Ll"nder Ao shal‘ nal exercise this optron ifi (a) Borrower:‘,_.

- ‘;f‘m it 15 sold o transl‘erred (or it

Py

11
causes o be submmed Lo Lender ml‘ormatron reourred by Lender 1o, evalo e L‘r" intended lransferec as if @ new loan:

I
-I
o

ai the rrsk of breacli;ol' an'y eovenanl or agr m.rf in this Seeurny lnsrrument is

-‘ '.aceepleble to Lender. -

S To rheex nt'p n rlted _y;applrcable _la v Lei :
B consent o the loan assumplron.‘l.ender may"alsj re'qurre he
aeceptable to: bender and i

Lender-ma}yl charge a reasonable le\. i as 2 condmon to Lenders .
' 1ransl'eree 1o’ sngn an assu. nption; agrecmcnl Lhat is -
L-obligates;the transl‘eree {0 keep . aly the promises and agreements m ade i the Note andin’,

. this Security lnslrumenl Borrower wnll continue to be obhgated under the Note and.this Security I sstrument unless

. Lender releases Borrower in wmmg

o v.-ax-a n“:x_o e

AF Lender exercrs

lh .opnon o requrre rmmedlate paymene in; full Lender shall gwe Borrower notree of

.
»

" within which. Borrower must: pay.all sums:secured by this Secunty Instrument. I Borrower fails-to.pay these sums
- prior to the: exprranon of: lhrs perlod Lender may mvolce any remedres permmed by thrs Securlly l nstrument. wrthout
furlher nollce or demand on Borrower e -,.«_ i , . ‘

o Rale Rider.’ -

accelemtlon The notice shall provide a period: of. noLless than:30 days from the date the notice is delivered or- mailed-

- BY SIGN[NG BELOW Borrower aceepls andv agrees to lhe lerms and covenams eonlarned in thrs Adjuslable'i

were being made to. lhe transl‘eree, and‘(b)%'Lender‘reasonably clérmines thet Yender's security will not.be: impaired

Recé'im’mb"'eé‘%m o) 'MJ_ m“g
UNITED SAVINGS OF AMERICA (Seal) / (Seal)
‘ -Borrowar ‘ ARIEL RAMIREZ . ; © -Borrower

1300 B mvmo PARK;,ROAD

'-STREAMWOOD, LILLINOIS. som"z.f R Y Ko o % _ (sead |
G T . Bomomer DORIS RAMIREZ, ‘HIS WIKD Gorower

REII1949




