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NOHWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
T CHICAGO‘} _u.mors 60646

. (“Lender")

Borrower der! ‘e ,Jr ‘neipal sum of ............ ey O D) o TN
e . Dollars ) This debt is evidenced by Borrower's note

dmed 1hc samc dnlc as 1l'us Sn;:umv Instrumcnt (“Note“) wh:ch prowdcs !'or momhly paymenls. with the full-debt, if not
018, .. This Security Instrument

paid earlier, due and payablc anaprdl 1, 2lle,
secures to Lender: (a) the: repaymmt 7t'the debt ev1denccd by the Noee, wuh mterest. and al! renewals, extensions and
modifications; (b) the payment of a:l-uther sums, with interest, advanced under paragraph 7 to protect the security of this

Security lnstrumenl and (c) the perfo;map':: of Borrower s covenants and agreements under this Sccurity Instrument and
the Note, For this| purposc, Borrower doc her:by mortgagc, grant and convey 1o Lcndcr 1he followmg described property

LT T R et ... County, Illinois:
UNI’I‘ 130 TOGETHER WITH AN UNDIVIDED ‘,..a‘l PERCENT ,.INTEREST IN i, .‘ %
THE  COMMON: ELEMENTS ;IN- 5319~35. NORTH ‘DZLPHIA:- AVENUE. CONDOMINIUM :

——= AS DELINEATED: AND- DEFINED IN-THE:-DECLARAT-LO- RECORDED AS:: : ‘ v\’?
e
%
&

.....................

Aé’ 5 @L/C/ It

K

DOCUMENT: NUMBER 22420105, IN THE NORTHWELT 1/4 OF SECTION 11

TOWNSHIP- 40 ‘NORTH,; RANGE 12, EAST- OF THE T} IF.) PRINCIPAL
MFRIDIAN, IN® COOK COUNTY ILLINOIS. A L .

." nEﬁ '-':"\M. 1o,
i Tﬁ#‘l‘t g m-uz 118-* 1’-33:1?;’88 lﬁ 07 : 96

TrUHARBZ P~ B -~1L3 118 S
| cavK: CUBHORECORIER

™

PTN 12 11 119 019 1034

) - CRTCAGO

ICM

DELPHIA AVE 4 mm'l 103

5329 N:H

whlch has the address of

caenere ...¢----.--...-;.-..-..-.7 ........

[le Code]

.. TOGETHER WlTH all the unprovemems now or hcrcafter erected on. thc _PrOpEntY.:., am:l all cascments, nghls,
appurtenances,. rents, royalnes. mineral, ol and gas, ngh!s and: proﬁts, waler nghls and. stock and all fixtures now or
herealter a-part of the propeny All repiacemen:s ‘and additions shall also becovered by this Secunly Instrument. All of the
foregoing is referred ioin this Sccunly lnslrumem as the "Propcrty . -, . . .

. BORROWER COVENANTS' that! Borrowcr is. iawfu[ly ‘seised or the estate hercby convcycd and has lhc nghl 10
mortgage, grant and: convey the Propérty and’that the’ Property is 'unencumbered, except for encumbrances of record.
Borrower warrafls and: wnll del‘end general!y the mle m the Propcny agmnst al! c!asms and dcmands, subjecl to any
encumbrances’ ofrecord o

Ly v H . TR S\

_ THIS SECURIT‘:’ INSTRUMLNT combmes umf‘orm covcndms I'or nanonal :use: and nun~umform covcnanls wnh

hmrted vananons by)uﬂsdicnon to constitute a. umform sccurny mslrumcnt covenng real propcrty A .

*'*$l’1'??:o"b‘ MA‘IFLT ' rorm 3030 12783

ILLINOIS -Singie’ Fanvis--FNMAJFHLMC 'UNIFOR
Loan # 10013-20
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vsercsishol NEJE I LCALENS CHGYRING 15

1, Payment of Principal and Interest; Prepayment and Late Charges, . Borrower shall _prompily pay when due
the principal of and interest on the debt evndenced by the Note and any prepayment and late charges due under the Note.

. 2. . Funds for Taxes and Insurance. . Subject to applicable law.or 10 a wrilten waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until thc Nole is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securuy Instrument; (b) yearly
leasehold" payments or ground rents on the’ Properly. if any; (c) ycarly hazard insurance. premiums; and {(d) yearly
morigage insurance premiums,.if any. These items are called. Yescrow’ nems Lender may estimate the Funds due on the
basis of current dataand reasonable estimates of futiire escrow ilems. . . -

The Funds shall be held'in.an institution the deposits or accounts of whlch are lmured or guaranteed by a !'edera] or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and.applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer inlerest on. the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree'in _writing that interest shall be.paid on the Funds. Unless nn agreement is made or applicable law
requrres intefest to bé' paid, Lender shall nof be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt to the Funds was made, The Funds are p]cdged as additional security for lhe sums secured by
this Securify Instrument, - -

1f"the amount. of the Funds held by Lender, together with the l'uiure monthly payments of Funds payable prlor to
the due dates of the escrow items, shall exceed the amount’ requlred to pay the escrow items.when due, the excess shall be,
at Borrower's aption, either promp:ly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount. of the Faads held. by Lender is not sufﬁcrent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy-.o make up the deficiency in'one or more payments as required by Lender.

Upon payr.cut in full of all sums secured by this Sccunty Instrument, Lender shall promptiy refund to Borrower
any Funds held by _ender. If under paragraph {9 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'ic the sale of the Property or its acquisition by Lender, any Fund: held by Lender at the time of
application as a credil a22imct the sums secured by this Security Instrument, .

3. Application of F: yments, .. Unless applicable law provides otherwise, all paymcnts recewcd by Lendcr under
paragraphs. | and 2 shall be s spliid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc vader paragraph 2; fourth, to interest due; and last, 1o principal due. -

4. Charges; Liens. , Bo/vower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain_priority oyver this Security Instrument, and leasehold payments ar ground rents, il any.
Borrower shall pay these obligations in'tk.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’ ower-payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this.paragraph. 1T Borrower makes these payments directly, Borrower -:hal[ promplly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly dxscharge any lien whsch has pnomy over this’ Secunly Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secv red by the lien in a manner acccplable 1o Lender; (b) comcqts in good
faith the lien by, or defends against enforcement or b tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.of the Property; or (¢) secures from the holder of the lien an
agreement satlsfactory to Lender subordmatmg the lien t¢ this Security Instrument. If Lender determines that any part.of
the Propeérty. is sibject 1o a lien which ma¥ attain prioriiy.ovar this Security Instrument, Lender may give Borrower a
notice 1dcnt|fy|ng the lien. Barrower shall qahsfy the !u:n or-t/tkke one or more oflhe actions set forth above within {0 days
of the giving of notice. - g -

5.- Hazard Insurance.. Borrower shaH kecp lhe :mpmvc APLIS NOW. exlsung or hcreaf'tcr crected on the'Property
|nv.urcd agamst loss by fire, hazards included within the term "extendes riverage” and-any. other hazards for which Lender
reqmrcs msurancc. This insurance shall-be maintained in the-amou(ts and for the periods that Lender requires. The
insurance carrier pm\ndmg the insurance shall be chosen by Borrow*- oUbJCCl to Lcnder s appraval which shall not be
unreascnably wnhheld :

Al insurance pohclcs and renewals shall bc acceptable to Lcndcr and shei include a standard mortgage clause.
Lender shall have the nghl 10'hold the policies and renewals. If Lender requires; Poirower shall: ‘promptly give to Lender
all rccelpts of paid premiiims and renewal notices. In the event-of loss, Borrower s‘ra.r zive prompt noucc to lhe insurance
carrier end Lender. Lender may make proof of 16ss if not made promptly by Borrowes. g

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail pe applied to restorahon or repair
of the Property damaged if the'restoration or repair is economtcal]y feasible and Lender's . erurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ti:¢ ins:rance proceeds shall be
applied to the sums secured by this Secunty Instrument; whether or not then due, with any e/cess pald to Borrower. IT
Borrower abandoris the Property; or does not answer within 30 days a.notice from Lender thavt»C isurance carrier has
offered to- scule a- clmm. then Lender may collect: the.i msurancc procecds Lcnder may use the procmdf 12 vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30--.1?,« ;*'nod wn!l begin
when the notice is given: =+ ="

Unless Lender and Bcrrowcr otherwnse agrcc in wnnng. any apphcanon al proceeds to pnnc:pal shaitnot cxtend or
postpone the due date of the monthiy payments referred toin paragraphs 1 and 2 or change the amount of the payments. Il
under paragraph 19 the Prcpcriy is ncquired by Lender, Borrawer's right 10 any insurance policies and proceeds resulling
from damage to the: Propcrty prior to the acquisition shall par.s tu Lcndcr to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition. .- C g

6, Preservation and Maintenance of Property, Ix.aseholds Borrower shal‘l not dcstro:,. damagc or substanua!!y
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the Imschnld and
fee title shall not merge unless Lender agrees {0 the merger in writing.

7. . Protection. of Lender's Rights in the Property; Mortgage lnsurance. I Borrowcr fmls tg perform the
covenarits and agreements contained in this Security Instrument, or thereis a legal proceeding that may s:gmﬁcantly affect
Lender's rights. in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulauons). then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights
in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on thc Propeny to makc repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. - -

Any amounts disbursed by Lender under this paragraph 7 shall'become. addmonni dcbt 01’ Borrowcr sccured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon. notice from Lender to Borrower

requesting payment.
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NORWOOD FEDERAL SAVINGS BANK

5813 North Milwaukee Avenue Chicago, INinois 60646

CONDOMINIUM RIDER

THis CoNDOMINIUM RIDER is made this day of .
1988 and is incorporated into and shall be deemed 1o amend and suppiement a Mortgage, Deed of Trust or Deed
to Secure Debt (hercin “security instrument™) dated of even dawe herewith, given by the undersigned (herein
“Borrower") to secure Borrower's Note to. . . NORWOOD, FEDERAL, SAVINGS, BANK
...................... herein “Lender”) and coverin
located at. . ., ..2329, N

. ) [Praperty Addrass) )
The Property comprises & unit in, 1ogether with an undivided intercst in the conimon elements of, a condominium
project known as. . . Innisbropk Gondominiums

- g {Name of Condominium Project)
[y 1Y Py . .
(herein “"Condominium Praject™).

CoNpOMIn1U 4 COVENANTS. In addition to the covenants and agreements made in the sccurily instrument,
Borrower and Lenscr further covenant and agree as follows:

A. Assessmerts. Borrower shall promptly pay, when due, all asscssments imposed by the Owners Association
ot other governing budy of the Condominium Project (herein “Owners Association'™) pursuant 1o the provisions of the
declaration, by-laws,‘code ot regulations or other constituent document of the Condominium Project.

B. Hazard Insurance, 7o long as the Owners Assaciation maintains a “master” or “blanket” policy on the
Condominium Project whic rievides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazard=-as Lender may require, and in such amounts and for such periods as Lender may
require, thea: ) . ) . o . .

(i) Lender waives the provitics in Uniform Covenant 2 for the monihly payment to Lender of one-twelfth
of the premium installments for hazard/nsurance on the Property; .

‘ (i} Borrower's obligation und:r Uniform Covenant § o maintain hazard insurance coverage on the
Property is deemed satisfied; and . ~ .

{iti) the provisions in Uniform Clveuant 5 regarding application of hazard insurance proceeds shall be
supcrseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Praject or of applicable law to the Ziient neecssary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period ~i“time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall e deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurance -overage. ‘

In the cvent of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any sv<b/proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any,
paid 1o Borrower. _ L o

C. Lender’s Prior Consent. Borrower shall nol, except after izace to.ender and with Lender’s prior written
consent, partition or subdivide the Property or consent to: ‘ .

() the abandonment or termination of the Condominium Projeci; encept for abandonment or termination
pravided by law in the case of substantial destruction by fire or other casualty or 'n t'ie case of a taking by condemnation
or eminent domain; - , : . L :

(i) . any malerial amendment to the declaration, by-laws or code of regularions of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not himitd to, any amendment which
would change the percentage inlerests of the unit owners in the Condominium Project; or

(iii) .the effectuation of any decision by the Owners Association to lerminate profissional management and
assume self-management of the Condominium Project.

D. Remedies. 1i Borrower breaches Borrower’s covenants and agreements bereunder, iucduoing the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided 4raer the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Ao K el

7

Mauré M. McHugh ' —Borrower
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Loan #

'assumpuon aﬁd lhat'thc Fisk f'a_breach ‘of any covend an A’ or agrecmem it lhls Sccunty Instrumcm is’
Lcndcr ' e IR Tt e ERREL

UNOFFICIAL CQPY,

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thist4th day oMaxch , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Dccd (the

“Security Instrument™) of the same dale given by the undersigned (the “Borrower™) to secure Borrower's Adjustablc
Rate Note (the "Note™) to.. e NOBWOQOD FEDERAL SAVINGS BANK............... -

(the “Lender™) of the same date and covcrmg Lthe propcrly dcscnbcd in
the Security Instrument and located at:

..5329. N...DELEHIA.. AVE....UNET.. 103y -CHICAGO; “EL- 606356
[ Praperty Addtcss]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIC AL COVENANTS. In addition lo the covenants and agreements made in the Sccurily Instrumecnt, Borrower
and Lender furthzr covenant and agree as foilows:
A. INTERESY PATE AND MONTHLY PAYMENT CHANGE‘S )
The Neote provides Toran initial interest rate of T 50 ‘... The Note prov:des I'or changcs in thc interest rale and the

monthly payments,as-folows: .
4. INTEREST RATE ANFMONTHLY PAYMENT CHANGES

{A) Change Dates )
The interest rate 1 wull pa, may change on the first day oﬁpnil..l..... ............................ .80, and on that day
every |2th month thcrcaracr Eam C'ale on which my interest rate could change is called a “Change Date.”

(B) The Index ) o ) ] .

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index’* is the one month
average cost of funds to FSLIC insurec Sav-ngs & Loans in the Federal Home Loan Bank Board 7th District, as
made ava:lab’ls‘;by the Federal Home Loan [iapk of Chicago. The most recent Index figure available as of the date 45
days belore each® Change Date is called the ‘7 urrent Index."

If the Index 1s<n0¢longcr available, the Noie/Halder will choose a new mdcx which is based upon comparable
information. The Note* Holder will give me notice of this choice.

{C) Calculation of Chnnges

Before each Change Date, the Note Holder will caleriaie my new intercst rate by addmgrwc AND-25/100
percentage points (..2,9.5... %) to-io< Current Index. The Note Holder will then round the

result of this addition 1o the nearest one-eighth of one percentags/print (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will bt my new interest rate‘uplifiche next Change Date.

The Note Holder wil! then determine the amount of the monihly nayment 1thal would be sufficient 1o repay the
unpaid principal that 1 am cxpected to owe at the Change Date in Tdil on th= maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the ew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interesi rate | um required to pay ut the first Change Du!c will not be graaier than..9223. e B o7 less than
%,.. Thereafter, my interest rate witl never be increased or decreased ra any single Changc Date by more
than two percemage points (2.0%) from the rate of interest 1 have been paying foi the preceding twelve maonths. My
interest rate will never be greater than ....13.00...%.

(E) Effective Date of Changes . ) ) n g

My new interest rate will become ‘efective on each Changz. Date. [ will pay the amount ¢f my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morih’y payment changes
again,

(F) Notice of Changes - ‘ T

The Note Holder will deliver or mail tome a natice ofany changes in my mlcrcst Tale. and the amouites my momhly
payment before the effective date of any change. The notice will include information reguired by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the nouce
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN. BORROWER
Uniform Covenanl 17 of the Sccurity Instrument is amended Lo read as follows:

Transfer of the Property ur 2 Beneficial Interest in Borrower. [lali or any partof the Propcrty orany interestinitis
sold or transferred {or if a beneficial inlercst in Borrawer is sold or transferred and Borrower is not a natura) person)
without Lender's prior written consent; Lénder may,'al ils option, require:immediate paymem infull of all:sums secured
by this Security Insirument. . However, this aptjon shalt aot be exercised by Lender if exercise is prohibited by federal law
as of lhc dale. f';hls Sccuruy Instrument. Lender also shall not exercise this oplion if: (a) Borrower causes to be
submmcd to LFndcr information’ recqulred by Lendcr 10 evalualc lhc !ntcndcd transf‘crec as |f'a new'lpan were being made
to rhc transfcrce, and &r feasd ncs lhnl Lendcrs sccumy will’ hat’ be’ 1mpa1red by: thc loan
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