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State Of Illinors , : ' " . FHA Casn No.

Mortgage ;":i'.:::s:::"
G, | SRR P IOb 4 1625314
This Indenture, made this 11tk . day ol‘ ZQBQrch':" L 988 e?wge# 253

EDVTHE A. MOGHEE, A Single Towan e
. ' Mnrtmor and

I“IDEPEZ\ID“‘I\:CS O‘IE mﬁ""GAGE CORR}\M‘IOI’ ,
a corpomnon orgamzed and cxrsnng under the laws of.- . . The GHALA ‘of Michigan Mortgagee :
© Winesseth: That whereas the Mortgagor is justiy mdebted lo the Mongagee, as is eviden 4 oenam promrssory note beanng even

date hcrewlth Inthe pmpmmo | Fort.y"'“.me thcu_,cmd seven lmndrcél and Iﬁgﬁmqﬁ———;--' ‘ |

payab]c wu.h mtcml 9" the rale of n L 700 00 .
per centum 1U GO({?") per annum on rhe unpmd balance unlil pmd and madc payable to thc orda or the Mongaguc at ts office in

v%SHIGAN 48086 ;976 0O

- atsmhmln'placeasﬂwhf}ﬂay(%:gwemmmg,mﬁddmmd,ﬂwsmd pal mﬂﬂynmlkrmtsuf

~ Four I‘LMP” thirty-six and 16/100mmwmemm : Dollars @ )
on the first day of .19 ., and & like sum on thc ﬂrst day ofeach and every month tha&?ﬁr gm'hl the note
is fully paid, except L‘haly the ﬁnal payment n[‘ principal and interest, if not- sooner paid, shall be due and payable on the first day
of 20 .

Apncil 18 : -

. Now, More,memrdMormgor forthcbanrmmofdrpamofdrsmdmm!mofmmandmmarﬂﬂrpdm
ofmecovenamsandagreemmtstnmncontmned.doﬁ w: mcpmmtstWdeMmﬁoﬂwMongagee,Mswrsormgm

the following described Real Estate siiate, lying, and being ip thé county of OZ)OK '2
and the State of linois; (o wit: g
| b
10T 5 IN BLOC:( 43 "o THE VILLAG" 'OF BARC *nm-.m mu\ NLH~I;ER 5, BL,DE A . N
: uULDIVI IO OF PART OF THE FAST 1/2 OF SE.‘I*ZCN 35, A:ID TIE} WEST 1/2 OF SECI‘ION o I
36, TOMNSHIP 35 NORTH, RAMGE 13 EASI‘ OF ‘I‘HE TR B mc:IPAL hERIDIAI\I, ™ "
COOK COUNTY, ILLINOIS. , @
. Tax If..e:n # 31-36- 324< 037 oooo F LJ f"\ ”
. THIS DOCU"MENT PREPARED BY: : com-ro
. KAREN M..,STOLTMAN. = ' A NLY K\rorm as:
; INDEPENDENCE ONE. MORTGAGE CORPORATION o 344 'NEOLA" STRLFY .
. 100 W. 22ND STREET, SUITE 141 a . PaRR FOREST }‘L: TIOIS 60466
'LOMBARD, 1L 60148 - co 2
C | - nsm-m . 815.35

LT Tﬂth 1188 03/17/86 11:11:08
M D *-—-8B8-111350
-~ COOK COUNTY. RECORDER r

Togahummaﬂandmngmwﬂwwmmm,hmmmnmmandappunumﬂuamwbdmm andmcrmts,mm,andproﬁtsmereof'*
a.ndallappamnsandﬁmsoreverylundformcwmoscofsupplmordsmbunnghmhghr.waia,orpow:r andallplurnhmgand
ot}wrmumm,orﬂratmaybeplamdm.anybuﬂdmgnoworha‘mﬁcrsrandmgonsardland andalsoa]ltheestale.ngln.uﬂe,andmterest
of!rwsmdMomgormnndmsardprm s _ o S ‘ ’

This form Is used.in connemion with mongages Insured undar the one- to four-family. programs of the' Natronal Housing Act which require
a One-Time Mortgaga Insurance Prermium payment {including sections 203(b) and (i)) in accordance wlth the regulat[ons for those programs

.1 [9-88 Edition)

Previous edition may. pe,used.
4 CFR 203.17(a)

untit supplres are exhausted ' ' "P'ag‘e‘i‘ r:rf 4
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To Have and to Hold the above descnbed prcmlscs, with the :
appurtenances and fixtures, unto the said-Morigages, its. SUCCESSOrs .
and assigns, forever, for the purposes and uses herein set forth, free
from 2l rights and: benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and -
benefils 1o sa:d Mongagor does hereby expressly release and waive,

And Said Mortgagor covcnams and agrees

To keep said premises.in good repair, and nol lo do, or permn 10
be done, upon said premises, anything thalt may lmpalr the value
thereaf, or of the security intended to be effected by virtue of this
instrument; not to-suffer any lien of mechanics men: or malerial
men 1o attach to said premises; to pay (0. the Mortgagee, as
hereinafter provided, uriil said note is fully paid,. (l) a sum suffi-
cient o pay all taxes and assessments on said premises, or any tax:
or assessment that may bz ievied by nulhonly of the State of fI- ;

lmms, or of the county, town. village, or city in whiclr the said.. ¢
- ot to exceed four cents (4¢) for each: dollar ($1) for each payment

land is-situate, upon the Mort s4gor on account of the ownership
there oft (2) a sum sufficient v Aeen-all buildings that may at any
time be on said premises, during the sontinuance of. said in-
debtedness, insured for the benefit of tie Mortgagee in such forms
of insurance, and in such amounts, as.m2; oe required by the
Mortgagee.

- In case of the ret‘usal or neg!ecl of !he MortgAgor to make such
payments, or 1o satisly any prior-lien or incumbranie oter than
that for taxes or assessments on said premises, or to.keensaid
premises in good repair, the Mortgagee may pay such WPy 3o
assessments, and insurance premiums, when due, and may mpie’ .
such repairs to the property herein mortgaged as in its discretion it
may desm necessary for the proper preservation thercof, and arny
monieys se prid or expended shall become so much additional in- .
dlebtedness, secured by this morigage, 1o be paid owl of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly prawded however fall other prowsuons of lhxs
morlgage to the contrary notwuhstandmg] that the Mortgagee -
shall-not be required nor shall il have the right tc pay, dnscharge
of femove any.tax, assessment, or 1ax lien upon.or against the ..., -
premises described herein or any part thereof-or the improvement . .
“situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereofl by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall"
operate 10 prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any parl
thereof to satisfy the same,

And the said Morigagor further covenanis and agress as follows:

That he will promptly pay the principal of and interest on the
indebtedness ‘evidenced by the said nate, at the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any mstaﬂment due date.

That, together with, and'in addition to, the momhly payments of
principal and: intergst payable under the terms of the note secured -
hereby, the Mortgagor. will pay lo the Mortgagee, on. the first day .
of each month untif the said note is fuily paid, the following sums:

(0) A sum equal to the ground rents, il any, next due, phis the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmen(s nexi due on the mortgaged property {ali as
estimated by the Martgagee) less all sums already paid therefor
divided by the number of months. to elapse before ane month prmr
to the date when such ground rents, premiums, loxes and
assessents will become telinguent, such sums (o be held by Mori
gagee in tfust o puy said ground rents, premiums, taxes and -

specnal assessmenw zmd

Al payments mennoned ini lhe precedmg subsecnon of xhus
paragraph ‘and all payments 10 be-made under the note secured

. hereby. shall be added. together and the. aggregate amount thereof

shall.be paid by the: Mortgagor each monih in a smgle payment to

be apphed by lhe Mortgngee m the raliowmg items in the order set H

forth:

)] ground rems, if any, taxes, specnal assessmems f ire, and other
hazard: insurance premiums; : ‘

(it} - interest-on the note secured hcrcby, . :

(iily- amortization of the prmmpal of the said note; and

(i), late charges

Any def" clency in :hc amount or any such aggn.gate momhly pay
ment shall, unless made good by the Mnrtgagor prior Lo the due

_ date of the nexl such payment, constilute an event of default

unider this mortgage. The Mortgagee may collect a “lute charge”

more than fifteen. (15) days in arrears, to cover the extra expense
involved in handling’ dehnquenl payments, -

If the tota) of the paymems made by the Morlgagor under
subsection fa) of the preceding paragraph shall excced the amount
of the payments actually made by the Mortgagee for ground rents,
taxe$, and essessmen(s, or. insurance premiums, as the case may be,
such excess, il the:-loan is currend, at.the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-

-gagor, or. refunded to the.Mortgagor, If, however, the monthly
" pavments made by the Mortgagor under subsection g/ of the

preceding paragraph shall not be suffi caem to pay ground rents,
iaxes, and assessmeqts, or; insurance premjums, as the case may be, .
when the same shall become due-and payable, then the Morigagor
ihal puy to the Morigagee any amount necessary to make up the
aetiziepey, on or before the dale when payment of such ground -
rents; loacs, assessments, or insurance premiums shall be due. If at
any time'the Mortgagor shall tender to the Mortgagee, in accor-
dance witn tor-provisions of the note secured hereby, full payment
of the entire inde%icdness represented thereby, the Morigagee shall,
in compuling the amuviat of such indebledness, credit to the ac:
count of the. Morigage: any balance remaining in the funds ac-
cumulated under the peGvisions of subsection fa) of the preeedmg
paragraph.: if there qhall oe 4 defaull under any of the provisions
of this mortgage resulting in a p"hhc sale of the premises covered
hereby, or if the Mortgagee acawires the property otherwise after

. default, the Mortgagee shall apply, 74 the time of the commence-

ment of such proceedings or at the \ime/the property is otherwise
acquired, the balance then remaining inih2 tunds accumulated

- under subsection. fa} of .the. prccedmg paragrariv.as a credit agains

the amount of pnnc:pal then remaining unpurl »ader said note.

And as Addiliuna] Secumy for the paymcm of the indebiedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due {or lhc use of the premlses hereinabove described.

That He Wall Keep the lmprovements now cusung or h_ereaﬁcr
erected on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made’ hereinbefore. All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and

- have attached hereto loss payable clauses in favor of and in form

accepiable 1o the Morigagee. In event of loss Mortgagor will give
immediate: notice by mail (o the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PQWSION TO THE INSTRUMENT ALLOWING THE MOETGACEE To
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Pollcy Rider is made thly 11th day of March 11988 ,andis
incorporated into and shall be deemed 10 amend end supplement the Martgage, Deed of Trust, or Deed 10 Secure
Debt (the ‘‘Instrument’') of the same dats given by the undersigned (the "Mortgagor’) to secure the Mortgapor's
Note (the “Note') of the 1ame date 1e' o

- Independence One Mortgage Corperation , ,
(the 'Mortgages") and covering the property described in the Instrument and located at:

344 Neola Street, Park Forest, Illinois 60465
(Property Addren)

AMENDED COVENANT. In addigidn to the covenants and asrecméﬁts made In the lnstrbment. Morgagee and
Mortgagor further covenant ane agres as follows!

The Mortgages shall, with tie prior approval of the Federal Housing Commissioner, of his designee,
declare all sums secured by this Jicrigage to be immedlately due and payable if all or part of the prop- 1
ety it sold or otherwlse tramt‘eirr.i (other than by devlse, descent or operation of law) by the mort.
#agor, pursuant to 8 contract of sals executed not later than (312 () 24 months after the date on
which the mortgage is endorsed for {usucance, 1o & purchaser whose credit has not been approved '

in accordance with the requiretents of tiir Copmissioncr.

IN WITNESS Wi?IEREOF, the M;ortzuor has execuéa this ,usﬁmptloh Pollcy Rider.

(Seal) ___.;Eéﬁ_‘t&Lm@_(sw)
Morngagor LdytHe A. McGhee Morgagor

(Seal) — (SeaD)
-~ Mornpagor

Morigagor ‘ |
(Sign Criginal Only}

0SeYTTgY

NOTE: I{the pfopeny ls not the br{nc{pa! or ileeondw residence of the Mortmor. 24 months wil bc checked Instead ~f 12 monthi,
(Space below this line for seknowledgement)

State of Illinois

County of Cook- , . .
1 public in ana for the county and state aforesaidqd,

I, Eileen M. Burns, a notary ‘
do hereby certify that Edythe A. McGHee personally known to me to be the same

person whose name she subscribed to the foregoing.instrument appea;ed bo'afore_l
me this day in perscn.and acknowledged that she signed, sealed, and delivered
the said instrument as her free and voluntary act .for the uses and purposes

therein set forth, including the release and waiver of the right gf homestead.
Given under my hand and Notarial Seal this 1llth day of Makdh, 191?&. y

T e—— v

@;811 #1031 FHA Assumption Polley Mast — Mullietats L , —
YIP MOATGAGE FOAME » 1211934100 ¢ (ODIBZ1-T21-
: "OFACAL SEAL"
EILEEN M. _BURNS‘
stary PabSe, Stats of Timccs
iy Conmmissn Expires /1989 )

.i‘
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