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CITY FEDERATL SAVINGS BANK ave
C/0 CITYFED MORTGAGE CONPANY

10417 S. ROBERTS ROAD

PALOS HILLS, II 60465

PREPAREDR BY:

[Spece Above This Line For Recording Data)
I.OAN NUMBER: 2088282
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88112939

8IL1

e m':rllilll;\“:’(i)skl‘(.f\(il‘. (" Security [nstrgment™) is given on MARCI! 16, 1986
CIMOTHIAROT I o ANCY AL LFEONARD UNMARRIFED, AND GFRALDINE P. CARPENTER

DUNMARRIED
C-Borrower™). This Security fnstrument is given o City Federal Savings Bunk, which is organized and existing under the

laws of the United States of America, and whose address is 600 RFLMONT DRIVE IN

SOMERS®HTY FEWE CI;E%SEY» QB'?% S .
claonder ) Borfower owed Tender the principal sum of
Dnﬁam.'?lg.s.Ei GHT THOUSAND ). This

» N’ '
{lﬁﬁ 1P:. célu cﬁﬂﬁ‘n”%\r’r‘iguo\‘?.é& %.‘%cd the same date as this Sccurity Instrument M Nuote™), ﬁfﬁitﬁsprg\ﬁ&'g for monthly
. This

payments, with the/tubatshe, if not paid @ arbier, due and payable on
Security Instrument setuvis o Lender: (a the repayment of the dclﬁ%ﬁ&{‘lccgh’ thggt.’ﬂ;e with interest. and all renewals,

extensions and moditicatiGns (b1 the puyntent of ail other sums, with interest, advanced under paragrapht 7 (o prowet the
secarity of this Security Infiniwent: and (©) the performance of Borrower's covenants und agreements under this Security
Instrumicnt and the Note, Forats puepose, Borrower does hereby mortgage, grant, and convey W Lender the folfowing described
County, Hlinvis:

property lovated in COOK

,OT 33 (EXCEPT THE SOQUYH 10 FEET THEREQOF) AND LOT 34 (EXCEPT THE
NGRTH 10 FERT THERFOF) IN/BLOCK B IN ALBERTA PARK ADDITION BEING
A SUBDIVISION OF SOUTHHUEST 1,4 OF THE NORTUWEST 1/4 OF SECTION
36, TCRRERTY 2& NORTI, BANGES Y], BASYT OF THE THIRD PRINCIPATL

MERIDIAMN, IN COOK COUNTY, TLLINCIS.

” A4 .. 72 &73-}-\

P. I. N. 19-36-127-046 VOL. 411

COMMONTL.Y KNOWN AS B221 SOUTH WHIPPLE
CHICAGO, 1L 60652

dress of 221 SCUTH WHIPPLE ,CHICAGO

which his the ad
|Strest]

1Cxy,

60652 (" Property Address™).
{Zp Code}

NMinois

TOGITHER WITH all the improvements tow or hereafler erecied on the property, and all casements, rights, appurienances.,
rems. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the ““Property.”

Borkow ER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right o mongage,
geant atid canvey the Property and that the Property is unencumbered. except for encumbrances of record, Borrower warrants
and will detend generally the title to the Property against all ¢laims and deniands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use und non-untform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

I.LINOIS —single Family—~FNMAJFHLMC UNIFORM INSTRUMENT
cs
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If Lender required mortgage insurance as a condition of making the foan secured by this Securny Instrument,
Borrower shal) pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accatdunce with Borrewer’s and Lender's written agreement or applicable law.

8. Inspection. [Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shaill give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemmnanon or other whing of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
asstened and shall be pand to Lender

In the event of o torad twkang of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, sshether op pot then doe, with any eacess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and 1 ender otherwise agree m writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: {a) the tomal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
pand 1o Borrower

it the Property s abandoned by Borrower, or if, after notce by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given., Lender is pethorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secured by this Security Instrumeat, whether or not then due.

Linless Lend rand Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe:s. vt Released; Forbenrance By Lender Not & Waiver. Exteasion of the time for psyment or
modification of amortication of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (1ot operate 1o releise the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify ario tization o the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borre&r's successors in interest. Any forbearance by Lender in exercising any right or iemedy
shatl et be a warver of or preclude the Caercine of any right or remedy.

11. Successors and Assigns 1o, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Tostrument shall baod and bénef cohe saccessars and assigns of Lender and Barrawer, subject to the provisions
of parugraph 17, Barcower's corenants and ¢ gre¢ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {adis co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property und.r tae erms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maodify. forbear or make any accommodatic-ns witlirezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1 the loan secured by this Se/ury Instrument is subject 1o a law which sets maximum loan
charges, and that law s Bnally interpretec so that the (nferest or other toan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessify 10 redoce the charge 1o the permirted limit; and (b} aviv'sums already collected from Borrower which cxceeded
perontted limits will be refunded 10 Borrower. Lender may choas? 10 make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refind.ve-uces principal, the reduction will be treated as a
partiaf prepayment without any prepayment charge under the Nate.

13, Legisiation Affecting Lender's Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment it il of all sums secured by this Sceurify Insirament and may invoke any remedies
permmtted by paragraph 19, If Lender exercises this option, Lender shall take the siens specified in the second paragraph of

paragraph 17. xz

1a. Notices. Any notice to Borrower provided for in this Security Instrumer stall be given by delivering it or by @ o
mailing i1 by first class mail unless applicable law requires use of another method. Tre votice shall be directed 10 the >
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by F‘\
fisst class mail to Lender's address stated herein or any other address Lender designates by 1'olice to Barrower. Any notice T
provided for i this Security Instrument shall be deemed to have been given 1o Borrower or Lendir when given as provided =
i this paragraph. .3
L

15. Governing Law; Severability. This Security Instrument shall be gaverned by federai iw «nd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiu'nent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are deciared to be severabie.

16. Borrower’s Copy.  Huorrower shail be given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest In Borrower, 16 all or any parl of the Property or any
mnterest in i sold or teansferred (or il a beneficial interest in Borrower is sofd or transferred and Borrower is not 4 natursl
person) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrumemnt. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of'not fess than 30 days from the date the natice is delivered or matled within which Borrower must pay all sums secured by
this Securtty Instrumens. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
‘ applicable law may specify for reinstatemcent) before sale of the Property pursuant to any power of sale contained in this

Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any aother covenants or agreemenls; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasoaable attorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon ceinstatement by
Borrower, this Security Instrument and th: obligations sscured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

515.257-03-0686 (Back) c8
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Cunnte: nae 0 ADJUSTABLE RATE RIDER
. ' (1 Year Treasury Indes-Rate Caps-Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER i made this 16TH duy of  MARCH , 19 BB,
and is incorponated nto and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Seccurity Deed (the
“Security Instrument”™y of the same date given by the undersigned ¢the “Borrower") 1o secure Borrower's Adjustable Rate Note
(the “"Notw™ ") to CI7yY ¥rEDFIRAL SAVINGS BANK (the “Lender’) of the same
date and cosering the praperty described in the Security Instrument and located at: 8z21 SOUTH WHIPPLE,

CHICAGO , 1I. 60652

-
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S AINUSTABLE -~
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AINJUSTABLE RATE ~:"-":
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE . ST

AINJUSTABLE RATE TO A FIXED RATE,
Additional Cavenapse In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant it agiec as toltows: ~

A, AIMUSTABEE INTEXKEY C-RATE AND M()N'l’lll}’ PAYMENT CHANGES
{'he Note provides for an initiad iarsrest 1ate of 7.625 04y The Note provides for changes in the inlerest rate and the

monathly pavments, as follows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

€A Chuwnge Dsites
Phe adiustible interest tate 1 will pav may/change on the first day of  APRIL iy BY,

and on that day everv 12th month thereatier. Faca date on which my adjustable interest rate could change is called a “Change Datel’

{B) The tndex
Beginning with the first Change Dare, my adjustatl interest rate will be based on an Index. The *Index™ is the weekly

average vield on Uited States Treasury securities adjustedd to_s constant maturity of | vear, as made available by the Federal

Reserve Board, The most recenmt Index figure available as of the/date 45 days before cach Change Date is called the “Current Index?”

I the Indes is no longer available, the Note Holder will cizeosea new index which is based upon comparable information.

I'he Note Holder will give mie notice of this choice

Oy Calenlation of Chanpes

Hetore each Change Date, the Note Holder will calenlate my new dpierest rate by adding TWO AND
SEVEN=FKIGHTHS pereentage points { 24 B75 gy 40 the Current Index. The Note Holder
will then oumd the tesult of this additicn to the nearest one-cighth of one pefeentipge point {0.125%). Subject to the limits
stated i Section A1) below, this toundad amount will be my new interest rate unsil the next Change Date.

The Note Holder will then determine the amount of the monthly payment thacswould be sufficient to repay the unpaid
principal thar 1 am expected o owe at the Change Date in full on the naaturity date a2y new interest rate in substanmially

cqual pavments, The resalt of this adeulation will be the new amount ol my monthiy Saviment.

(n Limits on trderest Rate Choanges
The interest rate 1 am requited 1o pay at the first Change Bate will not be greater than 9.625 05 or less than%&

Thereafter, my interest rate will never be increased or decreased on any sing e Change Date by more than '

A
Twa percenfage points (2.0%) fram the cate of interest | have been paying for the preceding 12 moninzoMy interest rate will -~ A 0

never he greater than 313,625 % The interest rate limits of this Section 4(12) will X&Xapply it Verercise my Conversion o
vl

Option under Section S of this Note,

() Effective Pate of Changes
My new interest rate will become effec-ive on cach Change Date. 1 will pay the amount of my new monthly pavment beginning 05
on the first monthly paviatent date atter the Change Date until the amount of my monthlv payment changes again. it
5

() Notice of Chanpes
he Note Holder will deliver or mail to me a notice of any changes in my adjustable interest tate and the amount of my &

montthly pasment betore the eftfective dace of any change. The natice will include information required by law to be given me &
and alse the ide and elephone numbe of o person who will answer any question | may have regarding the notice,

B. FIXED INTERENT RATE OPTION
The Note provides for the Borrower's oppon to convert fram an adjustable interest rate with interest rate limits to a fixed interest g
rate, as fallows: o
it

‘l »

S, FINED INTEREST RATE CONYERSION OPTION &
a2

(A)} Option to Convert (o Fixed Rate s

N .

1 have 2 Conversion Option wihich 1 can exercise galess 1 am in default or this Section 5{A) will net permit me 1o do so.
The “Consersion Option™ is myv option 1o convert the interest rate §am required to pay by this Note trom an adjustable rate

with interest rate limits to the fised rate caleulated under Section S(B) below.

MULTISTATE
8
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The conversion can only take place on a dute specified by the Note Holder during the period beginning on the fira Change
Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fived e
is called the “Conversion Date”

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) 1 must gne
the Note Holder notice that 1 want 10 do so; (i) on the Conversion Date, 1 must not be in default under the Note or the Sccurity
Instrument; (iii) by a date specified by the Note Holder 1 must pay the Note Holder a conversion fee of gy 0o,

U.00ang -

(iv) I must sign and give the Note Holder any documents the Nole Holder requires to effect the comersion. r;f//(/

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield as of a date

and time of day specified by 1the Note Holder for (i) if the original term of this Note is greater than 158 vears, 30-vear fixed
rate mortgages covered by applicable 6J-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625%%),
rounded to the nearest one-eighth of one percenfage point (0.1258%), or (i} if the original term of this Nole iv 15 years o1 Jess,
15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of ane pereentage
point (0.625%), rounded (o the nearest one-eighth of one percentage point {0. 1250%). 1f this required net vield canno be determimed
because the applicable commiimenis are not aviilable, the Note Holder will determine my interest rate by using comparable
information. MY ANTEREST RATE WILL NEVER Bl GREATER THAN  13.6270% - i

,( ‘.
(C) New Payment Amount and Effective Date ?5(
1f | choose 10 exercide 1he Conversion Option, the Note Holder will determine the amount of the monthiy pa_vmcnl that

would be sufficient to repa” (he unpaid principal 1 am expecied to owe on the Conversion Date in full an the maturity date
at my new fixed interest rate i sastantially equal payments. The result of this caleulation will be the new amount of my monthly
payment. Beginning with my firzf inénthly payment after the Conversion Date, 1 will pay the new amount as my mont hivapayment

until the maturity date.

C. TRANSFER OF THE PROPERTY SR A BENEFICTAL INFTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustiable Rate Rider,
Uniform Covenant 17 of the Security Instrament is amended to read as follows:

Transfer of the Property or o Beneficli't Interest in Borrower. 17 adl or any part of the Propeity or any interest in
is sold or transferred or if a beneficial intezestin Borrower is sold or transferred and Borrower is not i naturad person)
without Lender's prior written consent, Lendel mav. ai its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shull’not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security lnstrument. Lender als% siiall not exercise this option if: (i) Borrower causes 1o be submitied
to Lender information reiuised by Lender (o evaluate the intesded transferee as if a new loan were being made (o the transferee:
and (b) Lender reasonably determines that Lender’s secur ty will not be impaired by the loan assumption and that the 1k
of a breach of any covenant or agreement in this Security lasyrument is acceptable 1o Lender.

To the extemt permitied by applicable iaw, Lender may cinepe a reasonable fee as a condition 10 Lender’s consent fa
the loan assumption. Lender may also require the transferce 10 Migd 2n assumption agreement that is acceptable (o ende
and that obligates the transferce 1o keep all the promises and agreeinend sanade in the Note and in this Sccurity Tnserumernt.
Borrower will continue to be obligated under the Note and this Security Jns rument unless 1ender releases Borrower in writing.

If Lender exercises 1the option to require immediate payment in full/ Uender shall give Borrower notice of acceterition.
‘The notice shall provide a period of not less than 30 days rom the date e nptice is delivered o mailed within which
Borrower must pay all sums secused by this Security Instrument. If Borrowerdaily/co pay these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitied by this Security Insipinyent without further notice ov demand

on Borrower.

2. 1f Borrower exercises the Conversion Option under the conditions siated in Scectian Heot this Adiestable Rate Rider,
the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Section L) ibove shall then cease to be i
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be Jnoffect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1§ all or any part of the Properny or any Iees) o1
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowerds 2iat a matural person)
without lLender’s prior written consent, bender may, ai its option, reguire immediate payment in ful of all sums secuied
by 1his Security Instrument. However, this option shall not be exercised by Lender il excrcise i< prohibited by fueaotsl law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The natice shall provide a penod
of not less 1than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, {f Borrower fails to pay these sums prior to the expirition of this prriod. Jender may mvohe
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contiained in this Adjustable Rate Rider,
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- Borrower

GERALDINE F. CARFPENTER
A(Scal)
- Borrower

(Sval)
- Borrower
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