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MORTGAGE

FVRIT O vereeeereeieecteeeeeteeteeeescinssnnins MARCH.. 1L . .

THISMORTGAGE (*'Securily lastrument™) is
19.88..... The mortzagor is ... ROBERT. 1. ...P.AC,E.....U}}M,RR.RIED...AN.D..DA\RJ«.ENE..J.-,..HU.GHES....UNMARRIED....

*Borrower"'}. This Security Instrument is given 0.
.............................................................................. RAL..... , which is organized and existing

under the laws of .G HELSTATE.. QE . MINNESOTA ..ooveve e, a0 Whose AAFESS ES Loveininiiienneere e nrgen e
L6458 CEDAR. STLEF .. STE,...2300,. 8T, . PAIN. NINNESQOTAL MY, 2200122099 (CLender™).
Horrower owes Lender *ae srincipal sum of ..ONE. HUNDRED..FQUR.. THOUSAND.. AND. 00./10Q. .o,
................................................................ Dollars (U.S. $..104,000.Q0.........). This debt is evidenced by Borrower's note
dated the same date as this Szeiity Instrument (“Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon (... APRIL.L.La ZO1& s This Securily Instrument
secures to Lender: (2) the repaymend of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of atl orher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {<) the performanse of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowgr does hereby mortgage, grant and convey to Lender 1he following described property
J County, Hitnois:

145835~3

........................................

located in .o ’.&D F O PO TU P PP TP PN
LOT 9 IN SUNNY ME ACRES, 4 SUBDLVISION OF THE EAST } OF THE NORTHEAST
} {(EXCEPT THE ¥ } OF THE NORTH "z OF SECTION 19, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAY 4ERIDIAN, IN CQOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 02~19-202-001 4 /,: ()
.

THE MORTGAGE MAY COLLECT A "LATE CHARGE" NCT 0 EXCEED FOUR CENTS (4¢} FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTZEN (15) DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELIVIOUENT PAYMENTS.

*WEST

THIS 15 A PURCHASE MONEY MCRTGAGE AND IS GIVEN TO SECURE A LOAN WHGSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PALT OF THE PURCHASE PRICE OF /vhE PROPERTY DESCRIBED HEREIN

BY THY UNDERSIGNED MORTGAGUR AS PURCHASER.

%

ot
g
S

which has the address of ........... J 15 SOUTH HAMAN. ..o s INVEBRNESS. .ot eviene
{Street) {City)
inois ... GROABT ., e (“Property Address™),
{Zin Code]

TOCETHER WITH all the improvements now or hereafter crecled on the property, and all casements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. All1eplacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Securnity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMI NT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or aspplicabie law.

8. Inspection, Lender or ils agent tmay make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspectios specifying reasonabie causce for the inspection.

9, Coudemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Securily Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair marke? value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borvower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award onsettle o cluim for damages. Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect nnd apply the proceeds, ntits option, either 1o restoration or repair of the Property or
to the sums secured by this Securnity Instrument, whether or not thern due.

Unless Leride~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date £ he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘vo! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’én of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall w0t dperaie (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 vommence proceedings against any swecessor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Barrower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
siull not be a waiver of or preciude the ¢rereise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it tiie successors and assigns of Lender and Barrower, subject o the provisions
of paragraph 17. Borrower's covenants und agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (a} /5 oh-signing this Secority Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under 15 2@vms of this Security Instrument; (b) is not persanally oblignted (o pay
the sums secured by this Security Instrutnent; amt O agrees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommonditions with “egard Lo the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. If the [oan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interproted so that the inteles) or other lown charges collected or ta be collected in
connection with the Joan exceed the permitted limits, then: {2} iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the peimitted limit; and (b) any sums atready collected from Borrower which exceeded
pertnitied Jimits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. If a refund recduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Nate.

13, Lcgislation Affecting Lender's Rights, If enuctmens or expiradan of applicable luws has the offect of
rendering any provision of the Note or this Security Instrument unenforeeabl( according to its terms, Leader, at its option,
may require immediate payaent in ful) of alf sums secured by this Security Sasirument and may invoke any remedies
permeted by porugeaph 1901 Eender exervises this option, Lender shall take the steps specified in the second puragraph of
praavigenph 17

14. Notices. Any notice to Boerawer provided for in this Seenrity Instrument ssal be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notico to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice«er Borrower. Any notice
provided for in this Security Instrumnent shall be deemed 1o have been given 10 Barrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal (a7 pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jasirument or the
Note conflicts with applicable law. surh conflict shall not affect ather provisions of this Security Instruizerioor the Note
which can be given cffect without the vonflicting provision. To this end the provisions of this Security Instiurieat and the
Nate are declared ta be severable.

16. Borrower's Copy. Borrower skall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or 8 Beneficial Interest in Borrower, If ell or any part of the Property or any
mterest s is sold or transferred (or 1 a henefivial interest in Borsower is sald or transferred and Borrower is not n natural
persan without Lender's peior wrilten consent, Letder may, at its option, require immediate puyment in full of ait sums
secured by this Security Enstrument. However, this option shall not be exercised by Leader i exercise is prohivited by
federal law as of the date of this Sceunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
Lhis Security Insirument. 1f Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies perinitted by this Security Lastrument without larther notice or demond on Borrower.

1B. Borrower's Right to Reinsteie, If Borrower reets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: () cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, inchuding, bul not limited 10, reasonable attorneys” fees; and (d) tukes such action as Lender may
rensonably require to assure that tie lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shatl remain fully effective ax if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1lor17.

W AR
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UNQIRRIC Ak GRPY: . -

THIS ADJUSTABLE RATE RIDER s made tis FITH  day of MARCH, 1988 . and is incorporated into and

shatl be deemed 10 amend and supplement the Mongage. Deed of Trust or Security Deed (the “*Security Instrument”’) of the samwe date given by
the undersigned (the "Borrower ') 1o secure Borrower's Adjustable Rate Note (the *"Note™') to

MERITOR MORTGAGE CORPORATION - CENTRAL
tthe " Lender™) of the same date and covering the property deseribed in ihe Security Instrumemt and located at:

15 SOUTH HAMAN, [NVERNESS, 1LLINOIS 60067
[Property Agdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. Inaddition (o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenam gnd apree as follows

NT CHANGES
7.25 % . The Note provides for changes in the interest rate and the manthly

A. INTEREST RATE AND MONTHLY PAY
The Note provide: fer an imitial interest rite of

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The anterest rate T will pes niay clunge on the first day of MAY 1 L1988 . and pnhat day every twelfrh
muonth thereafter. Each date on wnich my interest rate condd change s called 4 *Change Date.

B} The Index
Beginning with the first Change Dide./my iterest e swilt be hased on an Index. The Index” is the monthly weighted average cost
of funds index for savings 2ud loan associations of the Federal Home Loan Bank Roard's Eleventh

District, as published by the Tuderal Home Loan Bank of San Francisegemou recent lndex ligure avilable

as of the date 45 days before each-Z'hrnge Date is called the “Current Index.”

If the Inde s is no longer available, the Note Hoider will choase a new index wlueh s based upon camparable information. The Note Haolder

will give me natice of thes choice.

(C)y Caleulution of Changes .
. . Two and Three )
Betore cach Change Date, the Note Holder wall caleuiateang sew interest rate by adding uarterg PEFCCAlILE points( 2.75 %)
«l -
ter the Current [Index The Nuote Holder st then round rhe result G addition 1o the nearest one-cighth ol one pereentage point (0.125% ). Subject

tar the lnmis stded an Section <4 (83 below, this rounded amount will 2o my new interest rate until the nest Change Date.
8

The Note Holder saill then determine the sanount of the monthly payment thit would be sufficient o repay the unpaid principal that 1 am
expected to owe at the Change Date w tudl on the matanty date an my new imcrest rate in substanuably equal payments. The result of this caleulation

will be the new anaume of my moathly payinem
(N Limits on Interest Rate Changes A

The rrerest vate 1 am regured to pay al the dirvt Change Date wall not be greaer/ihan 9,25 % orless than 5.25 % .

Thereafter, my interest rate wilt never be increased or decreased on any single Change Sate by mare than two percentage points
————— fiom the rate of interesi I have been paying for the preced-

9%, or less than 2.25 9%,

ing twelve months. My interest rate will never be greater than 12,25

(E)  Effective Date of Changes

My new terest rate will become eftfective on cach Change Thate. I willb pay the amount of sy o monthly payment begmning on the first
wonthdy paviment date atter the Change Date untb the sunowot of my monthly payment changes agin

() Notice of Chuanges

The Nowe Holder wall delises or nunl o me a potice of any changes iy anterest rate amd ahe aomawict Hf my momhly pavment hefore the
effective date ot any change. The nohice walb include imtormation reguired by luw 1o be grven me and also the e and telephone number of o person
who wall answer any guesnon 1 may hase regarding - Twe natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umlorm Covenamt 17 of the Secusity Instrument is aended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any inteiestenat 1s sold or transterred
(orat a beneticial interest i Borrower s sold or transterred amd Borrower s not a natural person) without Lender's priod vitten consemt, Lender
may . At s aption, ceguire immedite pas ment an full of all sumys secured by this Sccunty Instrument However, this optidn anatl not be excreised
by Eemder ot exercme s peohibired by federal Taw as ol the date of tos Security Instrumeat. Lender also shall not exercise thes opaod il Gy Borrower
causes W be submaned to Eeader intonmation required by Lender to evaluate the mtemded transteree as if o oew loan were being made to the transferee:
and (b} Lender reasonably determines that Bender s sequrity wall oot e impatced by the loan assumption amd that the rish of a breach of any covenant
or agrecment an this Secunty bnstrament s aceeplable o Lender,

To the eatent permitted by applicable law, Lender may charge o ceasonable fee as o condation to Lender’s consent (o the loan assumption.
Lender muay abso require the transferee o sign an gssomphion agreement that is acceptable o Lender and than obligates the transleree o keep all
the pronuses and agrecaents made i the Note and i thes Secunny Instruiment. Borrower watt conninue to be oblipated under the Note and this
Securnity Inscecrnem? anfess Domdeo releases Harroner wr wrting,

I Lender excrases the opton to reguote mthedie e pasment ar (ull, Lender shall ave Borrower notice ol aceelerstan. The notice shall provide
a period o s fess than SEday s from the date the pobce s delocered o oualded wathim which Bortower miast pay all sams secured by thiy Secunty

[y

Instrument 1 Borrower Bods (o pay these sims pra o the expiration of tas perasd, Leoder may invoke any remedies peesntted by thas Securiy
Instrusnent without funther aotee o denand on Borrower.
BY SIGNING BELOW. Borrower aceepts aad agrees to the terms and covenants contained in this Adjustable Rate Rider.
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