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LOAN #6657
This Indenture, Auale i 16TH day ol MARCH . 1988 . tetween

ROBERT KLIMSON AND LEE ANNE KLIMSON, RIS WIFE . Mortgagor, und
JAMES F, MESSINGER & COQ., INC.

A eorpoTation organizad amd eantng e the kiss of ILLINOIS . Mortgapee.
Witnesseths That whereas the Mortgager s gosthy indebied v twe Morggagee, as s evidenced by a cersin promissury pote Bearag even
date Berewit, m the prnegpbsow of - TWENTY SIXTY THOUSAND EIGHT HUNDRED FIFTY AND NO/100--memes~~w-
Dolkirs 8 26,850, D0=~wn= )

pavable wilomterest g the tate of TEN AND ONE HALF
ERRRRILIL, G o pey s n e smpad adanee vk pasd, cd made pavable o the onder of te Mortgagee o s affice s
L u!
atstich athier phaee as e Baer may desigmate inwntimg,amd dediveeed; the sasd prncipad ind interest being payabite i monthly anstdlisenes ol
TWO HUNDRED FORTY FIUE AND 61/10D~cvmccccrccccncnauncua- e Doltars 15 285, 6lenenmaes t
gy the Jirstday of MAY L1988 o bikhe sumoon the st day of eacl and every month thereafter unul the note

wofully pacd. exeept tat the Tmal aament of pritcipal and mrerest. o not sooner paud, shall be doe and payable on e first day
‘ oy
ol APRIL 058

Now, Theedore, the said Mortgagor, fue thebetiessgaunng ol the pastient of the sad princial sinn of money and interestand the performange
o the covetrtindy and agreements hereis contan wed, Coes b thewe presents Muetage and Warran unio the Morigagee, 105 suecessors or assigins,
the Tollowmg deseribed Read Fstane sitaate. Tang, andtbesay an the coutity of CO0K
) the State of 1hnons, (o wi

PARCEL 1: THE WEST 31.50 FEET OF THE EAST 11%.50 FEET OF LOT 19 IN GREENVIEW ACRES, A
SUBDIVISION OF PART OF THE WEST 173 OF THE-NGRTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SEC-
TION 11, TOWNSKIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED MARCH 25, 1958 AS-UGCUMENT NO, 17163274 AND ACCORDING TO
CERTIFICATE OF CORRECTION RECORDED APRIL 22, 1958 Ay DOCUMENT NO. 17186075, IN COOK

COUNTY, ILLINDIS.

PARCEL 2: EASEMENT FOR INGRZSS AND EGRESS FOR THE BENEFIT/DF PARCEL 1 AS SET FORTH AND

DEFINED IN THE DECLARATION REC%RDE% AS DOCUMENT NO. 17761550, IN CODK COUNTY, ILLINOIS.
+A0 :

PERMANENT TAX NUMBER: 28-1!—408-072

14724 SOUTH TURNER UNIT C
MIDLOTHIAN, ILLINOIS 6044¢

THIS DOCUMENT WAS PREPARED BY:
KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., INC.
5161-67 WEST 111TH STREET
WORTH, JLLINOIS 60482

Tugether with alf amd singerar the ienemerts, hereditaments and appurtenarees thereanto helonging, and the rents, issues, and prafits thereof,
and all apparatus and fistuses of every Kind for the prrpese of supplying or distributing heat, light, waier, or power, and atl plumbing and
othier Inutes e on that miay be placed i, any alding now or bereadter standing on said Jand, and also alf the estate, rght, title, and interest

ol e sad Mogtpapor wemd to sard prepsses,

This form 1s used in conneclion with morigages msured under the one- 10 tout-Gimily programs o 1ho Niatienal Housig Act which tequure
a One-Time Mortgage Insurance Pramium payment including sections 203(b) and (il in accordance wilh the tegulations for those programs.

HUD-92118.M.1 {088 Edition]

Previous edition may be used
uhhi supples are exhaustod Page 1 ol 4 24 CFR 203.17%(a)
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of fose o ot made prompthy by Mortgages, and cach insursnee
vompany coneertied isoereby amthonized and dgected w make pay:
ment Tor such foss direetls to the Mortagee istead of 0 the
Marnigagor and the Morgagee jomily, amd the usuraiace proceeds,
o gy pant thereol, oy be apphed by dhe Morgagee #t its uprion
crther te the reduetion of the indebtedness herebs secired o o the
ostopadestr orepan ol the properts damaged. fieeveay of fore
Ciemure of this mortgape of ofier transder of Btle to the morfgaged
properly o exnnguinheeat of the mdebtedness secuned hereby, all
peb ntle anct mterest of the Morteagor i aad o sy imsunnee
policies Ten uyioree shadl pass 1o the parchaser or graniee,

fhat i the preanes, o1 any part thereof. be condenned under
S power of ettt Jomam . or acguined fora public use, the
damages, proceeds, and the catsidenation Top sugh i amiton,
e extent ol the futh ponnt of debtediness apon ts Moztgage.
arrd the Sote wemred Sorets renamng unpd, e aereby agned
g Mortearer by the Mariapee and shall be pant torghwath 1o
the Martedgee to be appned syt onaeccount of the idebaedness
sectired hereby whethier dueGria

Fhe Mortgagor Further Apreesabirstoeld dhs siorgage and
the note secnted Deteby not be elgtsie 2atmsun e ader the
Navorad Pt Ao witlin '
tron e date Dt st sbatement ol et o of the
Depaitment of Howsare weid 1 edan Desclopnised o0 authonzed
arent ol the Secretary of Housmg aid Urban DOveweent duted
diny

R

suhseguent te the
terne Penn the sdate o) this mortgage, declimmg o nbie Jand note
and this mortpage beng deetied conclusive prool ot sugtiasagl:
b the Morteaeee o the hoider of the note may, ot s apliasy?
dechiee B sams secated Bereby munedsatedy due ard pavable SN
withatandimg the Toregemg, this opdon angy mol e swereised by the
Moriagee whict the melgdnlity for awuraitee wder the National

Hotrg Act s doe o the Mortgagee's tatare o rennt the N
terad losirg Act i due o the Morgagee's Bulur: to remit the
meredee msardnce pretiiam W the Department of Housing and
Uihan Developiment

T the Tvent of detault inonadoany amy monshis paynend pro
vaded tor heren aad mthe pote secired hereby for g peensd of
ity 30 dass e the due date thereot, on i e of g breach of
aty ather conenant or agrecmeny herem shpulited, then the whole
ol sand prncipal sumt remanneg wapard together with acerued n
terest thereon, shall, wt the election of the Maoctgagee, without
notice, becone mmediately due and pasable.

And o The Fsent that the wisole of said debt is declared 1o be
Jdues the Mortgapes shatt have the rght inmmediinge 'y to foreclone
thes morteape. and upon the Ol of aay bl tor mat purpose. the
court mowhaich such Wik s bled may atans tete therealter, either
betore o alter sale, and without notice o the sad Mortgigoer, o
Jnmvparts clasning under said Mortgagor and without regand o
the sulveney or sobvency of the person or persons liable for the
pav et of the mdebtedness secared hereby, ab 1 ume of sueh
apphcanons fur appomntment of & recener, or for on order to place
Meytapee o possession o the prenses and oot repand B the
vadoe o sawd premses or whether the same shadl Be then oecupred
B the oseoer of e ety o redemption, s @ bomestead, enger
an order placing the Morgpagee i possession of 1he premises, or
appoit arecener for the benetit of the Mostgage: with power W
collect the rents, rsues, and profits of the siticd premises dunmg the
petiderey of such forectosire sust and, i case of sale and a defi.
cieney. during the fuli statutory period of redemprion, and such
rends, issties, and profits when eollected may be applicd toward the
mavment of the indebtediness, costs, taves, insurane, and other
Hems necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above desenbed premises under an order of a court in which
an action is pending 1o foreckose this mortgage or a subsequicnt
mortgage. the said Mortgagee. in s discretion, may: keep the
sand premises iy good repair; pay such currenl or back taxes and
assesaments as may be due on the said premises; pay Tor and
maptin such insurangee in such amourts as shall have been re-
gutred by the Mongagee: lease the said premises (o the Mont
gigor or athets upen such terms and conditions, either within
ar beyond sy perod of redemption, as are approved by the
courd; collect and receive the renty, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expemd itself such amounty as are reasonably
itecessars o cafry out the provisions of this paragraph,

An In Case of Foreclosure of this mortgage by said Mort:
ganer an amy coutt of faw or gquity, @ reasopable sim shall be
allowed for the solcor’s Tees, and stenographers” fees of the
comphusam mosach proceeding, amd abo for all owtlays for
docamnentany evalenee and the cont of a complete abstract of
utle for the parpose of such forechosure, and in case of any
ather s, or legal proceedistg, wherein the Morigagee shall be
mide 1 party thereto by reason of this mortgage, s costs and
expenses, and e reasonable Tees and charges of the attorneys
ar solicttors of the Mortgagee, s mande parties, for services
suett st o progesdings, shiall be a turther hen and chirge spon
the sand premises under this morigage, and ald such expenses
shall becomy w0 much additional indebledness secured hereby
and be atlowed invany decree foreclosing this mortgage.

And There Shall e Incleded in any decree foreciosing ths
murgsige and be pad out of the procesds of any sale miwide m
pursuanee of gov such deeseer (0 AR the costs ol such suit or
st advertising, sale, and convevance, meliding attaimeyy,
saliedtery’, and stenographers” fees, outlays for documentary
evidined and cost of said abstract and examinatian of title; ()
all the somevs advanced by the Montgagee, if any, for the pur
pose anthiadized mothe mortgage with iterest on such advanves
at the ratescrroethin the note secured herehy, frome the time
stich advances are maddes (30 adt tie aceraed inleresl remaining,
unpasd on the indebtedaess hereby secured; and @) all the said
privcpal money semarae wnpaid, The overplus of the proceeds
of the satle, o any, shall i b2 pasd o the Mortgagor,

b the Mortgagor shiall pav said note a1 the time and i the
nuanner aloresaid and shalf abide by, comaly with, and duly per-
{form all the covenants and agreements herzn, ther tis con
vevance siall be nul) and void and Morigazeeawidl, within thirty
GO dans after wanten demand therefor by 2Medtgagor, execute d
refease or satnfaction of this mortgage, and artgagor heteby
wives the benelits of afl statates or fawy which eguire the
carhier cxecution or delivery of such refease or saisiachon by
Morngager,

b is Expressly Apreed that no extension of the tme for pay
ment of the debe hereby secured given by the Mortgagee 1o any
stgeessar 1 interest of the Mortgagor shal) operate to release, in
amy manner, the orynal ligbility of the Morgagor,

The Covenants Hereln Contalned shall bind, and the benefis
aind advaritages shall invre, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever wsed, the singulae sumber shal) include the plural, the
plaral the singafar, and the masculine gender shall include the

feminine,

Page 3 of 4
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UNOFFICIAL COPY

Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this 16TH day of

_ MARCH -, 19,88 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunity Deed ("Martgaqn") of even date here with, given by the
undersigied {"Mortgagor') to secure Mortgager's ("note”) of even
date her¢ with, to JAMES F. MESSINGER & CO., INC,

~ {"Mortgagee"}, covering the premises deécribeg in

the Mortgage and located at 14724 SQUTH TURNER, UNIT C.

MIDLOTHIAN, ILLINOIS %u445

Not withstanding anything toc-ihe contrary set forth in the Mortgage,

Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federa) Housing
Commissioner, or his designee, declare all /sums secured by this
Mortgage to be imrmediately due and payahle if all’or a part of the
property is sold or otherwise transferred {other than- oy devise,
descent or operation of law) by the Mortgagor, pursuant'to a contract
of sale executed not later than 24 months after the date of executfon
of the Mortgage or not later than 24 months after the date of ‘@ rrior
transfer of the property subject to this Mortgage, to a purchaser
whose credit has not baen approved in accordance with the require-
ments of the Commissioner.

Mortgagor Initials

Mortgagee Initials

1126861Cje




RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attachod to and made part of the Morigage between
ROBERT KLIMSON AND LEE ANNE KLIMSON, HIS WIFE

UNOFFICIAL CORY, 477

MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.
MORTGAGEE, DATED MARCH 16, 1988 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of cach month until
{he said note is Tully paid, the following sums:

(n) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become duc and payable on paolicies of fire
and other hazard insurance covering the mortgaged propertly, plus
taxcs and ntisessments next due on the mortgaged property (ell as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and assess-
nernds will hecome delinquent, such sums to be held by Mortgagee
in Yevst to pay said ground rents, promiums, taxes and special
assecsments; and

All payiaércs mentioned in the two preceding subsections of this
paragraph ans2 cll payments to be made under the note secured
herceby shall bhe wdded together and the aggregate amount thercofl
shall be paidd Ly ne Mortgagor each month in a single payment to
be applicd by tha'PMartigagee to the following items in the order
set forth:
(n ground rents, if any, taxes, special assessments,
fire, nnd other hazard insurance premiums;

) interost on the nc(e secured hereby; and
(i11) amortization of prircipal of the said note.

Any deficiency in the amount of 4ry such aggregate monthly payment
shall, unless made good by the Mort re;ror prior to the due date of

the next such payment, constitute an evont of default under this
mortgage. ‘The Mortgagee may collecl a ".pte charge™ not to exceed
four cents {4¢) for each dollar ($1) for eucls nayment more than
fifteon (15) days in arrears, to cover the oitva expense involved

in handling delinquent pnyments.

If the total of the pnyments made by the Mortgagor undor subscction (a)
of the preceding paragraph shall exceed the amount of the paymertis.actually
made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, au tac
option of the Mortgagror, shall be credited on subsequent payments to e 'made
by the Mortgogor, or refunded to the Mortgagor. If, however, the montliy
payments made by the Mortgagor under subsection (a) of the prededing parea-
freaph shatl not be sufficient 1o pay ground rents, taxes, and assessments,
ar insurance premiums, as the case may be, when the same shall become due
and pavable, then the Mortgzagor shall pay to the Mortgagee any amount necessary
Lo mnke up deficiency, on or Helore the dute whon payment of such ground
rents, tixes, assessinents, or insurance premiums shall be due. If at any time
the Mortgagror shall tender to the Mortgagcee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds sccumulated under the provisions of subsection {(a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resuilting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Morigagee
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time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preccding paragraph as a
credit against the amount of principal then remaining unpaid under said

rote.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:
This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit

D~
Lo
g} the mortgage insurance premium to the Department of
- Housing and Urban Devclopment.
o~
an Dated as of the date of the mortgage referred to herein.
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