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State of lilinois Mort gage ,T;;.:;;BM&-?O:‘

day of FEBRUARY , 19 88, between

This Indenture, Made this 29TH

PEDRO MARQUEZ AND MARIA ELMA MARQUEZ, HIS WIFE » Morigagor, and

FLEET MORTGACE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebied (o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

($*64,459,00-=% S(XTY FOUR THQUSAND FOUR HUNDRED FIFTY NINE AND NO/100 ~Dollars

payable with inlerest at<heiate of Eﬁﬁ ﬂEE percentum (10,5 %) per annum on the unpaid balance until paid, and made

payable to the order of the-®Girgagee at its office in ~ MILWAUKEE, WISCONSIN
or at such other place as the olden may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FIVE HUNDRED BICHTY NIN® AND 63/100 -— ——— - Dollars ($*%589,63=~~- )
ot the first day of APRIL 19 88, and a like sum of the first day of each and every month thereafter unlii the note is fully

paid, except that the fina) payment of prineipal and interest, if not sooner paid, shall be due and payable on the first day of
MARCH 2019 .

Now, therefore, the said Morigagor, for the better securinz of the payiment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hercin contained, deioiy thee presents Morigage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, tving, and heing in the county of  COOK
and the State of Hlinois, 1o wit:

LOT 40 IN BLOCK 5 IN SCOVILLE, WALKER AND MCELWZE'S SUBDIVISION IN THE WEST HALF
OF THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIP 58 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
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CO0F CRUNTY RECDORDER

Together with all and smgular the tenements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumbing and
other fixtures i, or that iy be placed in, any builling now or hereafter standing on said land, and also afl the estate, right, title, and interest

of the sard Mortgagor i and to said premises.

i
This form is used in connection with mortgages insured under {he one- to four-lamily programs af the Natlonamsing AcCt which require
a One-Time Mortgage Insurance Pramium payfmen’ {including sections 203(b) aggﬂhhamrd\nca with the regulations for those programs.
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized ana directed to make pay-
ment for such loss dircetly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jontly, and the insurance procecds,
or any part thereof, may be applied by the Mortgagee 4t ils option
cither 1o the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of tte to the mortgaged
property i eatinguishment of the indebtedness secured hereby, all
right, title and mierest of the Mortgagor in and to any insurance
policies then in foree shalt pass 1o the purchaser or granice.

That if the premises, or any part thereo!, be condemned under
amy power of eminent domain, or agquired for i public use, the
darsages, proceeds. and the consderation Tor such dequisition. o
the evtent of the Tull amount of idebtedness apon this Mortgage,
amd the Note sectredneisby remanmng urpand, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid Torthwith w
the Mortgagee to be apiies iy it on account of the mdebledness
secured hereby, whether des/orinot

The Martgagor Further Agrecs it should this mortgage and
the note secured hereby not be eligivleor insurance under the
National Housing Act, within NINETY
from the date hereof twritien statement of any officer of the
Department of Housing and Urban Developmeanar authorzed
agent of the Secretary of Housing and Urban Exvelepment dated
subseguent to the NINETY days’
iime from the date of this mortgage, dechning w imsarssad pote
and this morigage being deemed conclusive prool of such
ineligibitity), the Mortgagee or the hodder of the note may,20 i
option, declare all sams secured hereby immediately dae and
pavable Notwrthstanding the Toregong, tus option miy gl be
excreised by the Mortgagee when the incligibihty for msuranee
under the Natonal Houstng Act s due o the Morgaagee’s fasdure
1o renti( the mortgage insurance premivm o the Depiartment of
Housing aod Urban Development.

days

[n the Event of default w makng any monthly paynent pro
vided for herein and 1 the note secured hereby for a period of
thirey (303 davs after the due date theseof, or in vase of a breach of
any other covepant or agreement herein stipulated  then the whole
of sail principal sum remaining unpaid together w.th accrued m
terest thereon, shail, at the election of the Martgap ee, withoul
notice, become immediiely due and pavable,

And In The Frent that the whole of said debt s declaned 1o be
e, the Mortggee shall have the nght mmediatey o tareclow
this mortgape, and wpon the flmg of any bl for that puipose, the
court i swhich such bill s fled mas at any (e therealte, el
hefore or after sale, and without notice 1o the said Mortgagor, of
any party chiming undee said Mortgagar, aad withoug regard 1o
the salvency or msolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for approintment of a receiver. or for an order to place
Mortgagee in possession of the premises and without regand 1o the
value of siud premises or whether the same shall be then occapied
by the owner of the equity of redemption, as a horestead, enter
an order placing the Morigagee in possession of the premises, or
appaint a receiver for the henefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosere suit and, in case of salz and a defi
ciency, during the full statutory period of redemptio 1, and such
rents, issues, and profits when collected may be apphcd toward the
payment of the indebtedness, costs, taxes, insurasee. and other

items necessary for the protection and preservation of the propecty.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending te foreclose this mortgage or a subsequent
mortgage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessmyents as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re
yuired by the Morigagee; lease the said premises 1o the Mort
gagor ar others upon such terms 2nd conditions, enher within
or beyond any period of redemption, as are approved by the
courd; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary da carey out the provisions of tus paragraph

An in Case of Foreclosure of this martgage by sd Mort
gagee inany court of R o equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant i such procesding, and abso for all outlays for
documentary evidence and the cost of a complete abstract of
titie for the parpose of such foreclosure; and in case of any
other suil, or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this morlgage. its costs and
expenses, and the reasonahle fees and charges of the attorneys
or solicitors of the Mortgagee, so made partics, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so mch additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Inctuded tn any decree foreclosing this
morgage and be paid ot of the proceeds of auy sale made in
pursuanee of any such decree: (11 AN the costs of such sut or
aits, advertismg. sale, and conveyance, including atlorneys’,
soucirars', and stenographers’ fees, outlays for documentary
eviaedce and cost of said abstract and examination of title; (2)
atl the/mwaneys advanced by the Mortgagee. if any, for the pur
pose audwirized in the mortgage with interest on such advances
ab the rate set Soroh in the note secured hereby, from the tine
stich advances are made; (3) all the aceriued interest remaining
unpaid on the indsotsdness hereby secured; and (44 all the said
principal money remaiizg pnpaid. The overplus of the proceeds ol
the sale, 1 any, shall thep ne paid 1o the Mortgagor.

If the Mortgagor shall pay @aid note at the time and in the
miner aforesad and shadt aiide by_comply with. and duly per
form all the covenants and agreerients herein, ther this con
vevanee shall be null and vosd ang-Morigeeee will, within thirty
§300 hsvs after wrtten demasd (herefor By Mortgagor, execute o
release or satisfaction of this mortgage, aad nlortgagor hereby
waives the benefits of all statutes or Jaws whiwi require the
carlier execution or delivery of such refease orsilisfaction by
Morgagee.

X rA %%

It is Expressly Apreed that no extension of the time for pay ‘
ment of the debt hereby secored given by the Mortgagee to any ~
successor in interest of the Mongagor shall operoie 10 release, in -
any manner, the original liability of the Mortgagor.

The Covenants Hercin Contained shall bind, and the henefits and
advantages shall inure, to the respective heirs. executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singuiar number shall mclude the plural, the plural the
singular, and the masculine gender shall include the femimne,

Page 3 of 4
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RIDER

This Rider attached to and made part of the Mortgage between

PEDRO MARQUEZ AND MARIA ELMA MARQUEZ, H1s Mortgagor, and Fleet

‘&“,0 &5 4 T

WIFE

Mortgage Corp., Mortgagee, dated . FEBRUARY 29 ,

19 88, revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee, declarz all sums secured by this
mortgage to be immediately due and payable if
all or a part of the rroperty is sold or
otherwise transferred .(~ther than by devise,
descent or operation of iaw) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of
execution of this mortgage or not later than
24 months after the date of a pelor transfer
of the property subject to this rortgage, to a
purchaser whose c¢redit has not been anproved
in accordance with the requlrements of ithe
Commissioner. : .

PEDRO MARQUEZ <

%ﬁ%_csw
" Mortgagor ‘

7, ' 2 (8eal)

- Mortgagor
: MARTA EIMA MARQUEZ, H1S WIFE

FHA Rider = 1N, 1L, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VI, WI
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