INSTALLMENT AGREEMENT NO. 74 89 1126 95 GEORGE E.COLE

\% FOR WARRANTY DEED IR, > LEGAL FORMS
- (ILLINOIS) B Y i Q A VY 5
belordlusing this ither oS or the saller cll this form

makas un; warranty with respect thereto, including any warmnly of merchanlebility or iltness for a parlicular puspose.

AGREEMENT,Tmade':his“_;%Sé day of February. ., 19_88 | between -

HECTOR L. TORRES and SOCORRQ TORRES, his_wife, ' , Seller, and
 ADALBERTO NOVA o e T i
e - — ' - : ' , Purchaser: ... .-
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants hereunder, Seller hereby .
covenarits and agrees to convey.to Purchaser in fee simple by Seller’s : recordable -

warranty deed, with waiver of homestead, subject to thé matters hereinafter specified, the premises situated in the County of
Copk and Stateof_T1linois described as follows: .

Lot 15 in Thompson's Resubdivision of Block 4 in the Canal Trustee's
Subdivision of Section 7, Township 39 North, Range. 14, East of the
Third Principal Meridian according to the Plat thereof recorded

September 23, 1869, in Bock 170 of Maps, Page. 151, in Coock County,

I11inois v oo 0 w0 er oy - , A2 o
Permanent Real Estate Index Number(s): __{ /=07~ 0100"*”9 A’5 %Uf :
Address(es) of piemises: 1935 W. Chicago Ave.., Chicago, IL 60622

. LY ) .. ../Jdpon execution of this Agreement, - .
and Seiler further agrees ‘o furnish to Purchaser. = —c 5 --at Seller’s expense,
the following evidenca-oftitle to the premises: {a) .*- ... title insurance policy in .the amount of the price, issued by -
Chi cpr s : . .

rance— ' .
: 3 n~ etoftitte™, showirfg merchantable title in Seller on the date hereof, sub[]ect oniy to the matters
specified below in paragraph-i.nd Purchaspr’hereby covenants and agrees 1o pay to Seller, at such place as Seller may from

time to time designate in writing /ard untjluch designation at the-affice-af- Los® Gallitos Restaurant,.

112 W. Perry, P.O. Bo¥ %33, Paulding, QH 45879."

the price of FORTY~SEVEN THOUSAND ($47,000.00) P
Doﬁ’ars in :_hcm:g;?tﬁvin ,lo-wit; TW3ENTY THOUSAND TWO HUNDRED NINETY ($20,290.00)DOLLARS

lus or minus_ prorations, upcon-execution of this Agreement, TWENTY-SIX TH
EEVEN HUNDREI EN (326,710.80( JO0LLARS ,payable in %onthly'installments ofOUSAND'
- FIVE HUNDRED (5500.00) DOLLARS ~ach, including interest at the rate of TEN

{10.0%) BERCENT per annum, until /paid in full

erest at thé rate of 10,0 percent per annum pryable L "

e whole sum rémaining from time to time unpaid. o R T
Possession of the prémises sha!l be delivered to Purchaser es, _ 5211 ltaneously upon execution of this
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Agreemént

delivery of possession of the premises. Genera! taxes for the year 19 87/ ute 10 be prorated from January 1 to such date for .
delivery of possession; and if the amount of such taxes is not then ascertainablie; uis prorating shail be done on the basis of the
amount of the most recent ascertainable taxes, - R S & :

It is further expressly understood and agreed between the parties hereto that,

1. The Conveyance t¢ be made by Seller shall be expressly subject to the followig: (a) general taxes for the year =2 .
and subsequent years and all taxes, special assessments and special taxes levied atier'cthe’date hereof: (b) all installments of!
special assessments heretofore levied Talling due after date hereof; {¢) the rights of ail rCrsons claiming by, through or under

urchaser; (d) easements of record and party-walls and party-wall agreements, if any;.(e) building, building line and use or
occupancy restrictions, conditions and covenants of recard, and building and zoning laws aria'ordinances; (f) roads, highways,

3 H

streets and alleys, ifany; (g) existing lease

+ 2. Purchaser shall:pay before acérual of any-penalty any and all taxes and installmenis of special assissments pertaining 1o
the premises that become payable on or afier the date for delivery of possession 10 Purchaser, and Parcnaser shall deliver to
Seller duplicate receipts showing timely payment.thereof. . - T T e

3. Purchaser shall keep the buildings and improvements on the premises in'good repair and shall neithe: suffer norcommit
any waste on or to'the premises; and if Purchaser fails to make any such repairs or sufférs or ¢dmmits waste Seller may elect to
make such repairs oreliminate such waste and.the cost thereof shall become an addition to the purchase price immediately due
and payable to Selfer, with interestat 10 - 0___ per cent per anaum until paid. - :

4, Purchaser shall not suffer or permit any mechanic's lien or other lien to attach to or be against the premises, which shallor
may be superior to the righis of Seller. o ‘ : s )

5. Every contract for repairs and improvements on the premises, or any part thereof, shall contain an express, full and
complete waiver and release of any and all lien or claim or right of lien against the premises and no contract or agreement. oral
or written, shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting; and a signed copy of every such contract and of the plans and
specifications for such repairs and improvements shall be promptly délivered to and may be retained by Seller.

6. Purchaser shall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest tn the trunsferee or assignee
gnf!l right, title or interest herein or hereunder or in the premises; but shafl render this contract null and void, at the election of

eller; i < tthout-SeHeri s written-eonsent.

7. Noright, title arinterest, legal or equitable; in tie premises, orany part thereof, shall vest in Purchaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchase price atthe times and in the manner herein provided.

)il -574 D)

v E)

8. No cxicasion, change, mddification or amendmient 1o or of this agreement of any kind whatsoever shall be made or
claimed by-Burchases, and no notice of any extension, change, modificalion ar amendment, made or claimed by-Burehaser,
?hull have nny foree or effect whatsnever unless it shall be endorsed in writing on this angreemient and be signed by the parties
ercto, _ .

B RO . .- weeaa e g . Do e s . Poartdon s R R N
9, Purchaser shall keep all buildings atany time on the premises insured in Seller’s name at Purchaser’s expense against loss
by fire, lightnihg, windstormand extended coverage risks in companies to be approved by Seller in an amount at least equal to the
sum remaining unpaid hereunder, which insurance, together with all additionnl.or, substituted insurance, shai reHuirc all -
@a&memsffor loss to be applied'on the purchasegnce.‘anﬂ Purchaser shall deliver the ‘policies therefor 1o Seiler, WP© exec
ion of this Agreement, together with a receipt showing full payment of the
*Strike out alt but one of the clauses (u), (b) and {c).
first year's premiuvm..
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