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. .. [Space Abore This Line For Recording Data]

This 1nstrument was prepared by:
MARGARETTEN & CO., INC. KMORTGAGE
BB7 E WILMETTE PALATINE IL 60067 60401095
~"  THIS MORTGAGE (*‘Security Instrument”'}is givenon  March 17¢h, 1988
-~ The mortgagor is
= STEVE C ROBERTS,  AND AMY BAKER ROBERTS, , HIS WIFE
o 68112252

v.

(**Borrower’’). This Security Instrument is given to
MARGARETTEMN & COMPANY, INC.

-
S—
S —
Qf) a corporation which is Grganized and existing under the laws of the State of New Jersey
address is
One Ronson Roar

\ Iselin, New Jor-ey 0BB3D
‘~w’  (*'Lender’').

- Borrower owes Lender the principal sum of

One Hundred Sixty- .wo Thousand, Nine Hundred and 00/100
> Doltars (U.S, § 162,900.30 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ¢**Note”’), which piovides for monthly payments, with the full debt, if not paid earlier, due and payable
on April 1st, 20,8 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all tencwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to.protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Cescribed praperty located in CODK County, Hlinois:

UNIT 3354 IN HAWTHORNE COURT TUW:'4OME CONDOMINIUM AS DELINEATED

ON THE PLAT OF SURVEY OF THE FOLLOWIMG DESCRIBED TRACT OF REAL

ESTATE: LOTS 1 TO 24 80TH INCLUSIVE' AND LOT 42 (EXCEPT THE

SOUTH 16 FEET THEREOF PREVIOUSLY DECTICATED FOR PUBLIC ALLEY)

AND LOTS 43 TO 48 BOTH INCLUSIVE, ALSO THE VACATED ALLEY LYING

EAST OF AND ADJOINING LOTS 1 TO 6 INCLUSAWYE AFORESAID AND THE

NORTH 9 FEET OF LOT 7 AFDRESAID AND WEST OF.  AND ADJOINING THE

NORTH 8@ FEET OF LOT 42 AFORESAID AND ALL O 'LOTS 43 TO 48

AFORESAID BOTH INCLUSIVE, ALL IN BLOCK 1 IN.GAXTER'S SU8SDIVI-

SION OF THE SOUTHWEST 1/4 OF THE SODUTHEAST 1/4 0F SECTION 20,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRUD PRINCIPAL MERI--

DIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY 15/ /AFTACHED AS %

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWHERZRHIP, b

RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, P)

ILLINOIS, AS DOCUMENT NUMBER 87-333507, AS AMENDED FROM TIME §

A
&

, and whose

TO TIME; TOGETHER WITH 1TS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS, AS SET FORTH IN SAID DECLARATION.
PIN #: 14—20—414—001—-0000/”

which has the address of

3354 N CLIFTON AVE CHICAGO, IL 60657
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-120S (Rev. 7/87)
Replaces {1 -709 (Rev. 7/R4} and MAR- 1205 (8786)

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-

terest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note Is paid in full, a sum (**'Funds™) equal 1o one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground renis on the Property, if any; (c)
yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if uny. These items are called *‘escrow items. "’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
appiving the Funds, analyzing the account or verifying the escrow items, wnless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's enering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires intercst to be paid,
1 ender shall not ke requtired to pay Borrower any interest or earnings on (he Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits (o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to the due dates of the
escrow items, shall excr=d the amount required to pay the escrow items when due, the excess shail be, at Borrower’s option, either promptly
repaid to Borrower af cregired to Borrower on monthly payments of Funds. I the amount of the Funds held by Lender is not sufficient to
pay the escrow items whep/due, Borrower shall pay lo Lender any amount necessary (o make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full 6£a% sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 19 the' Property is sold or acquired by Lender, Lender shall apply. no later than immediately prior to the sale of
the Property or its acquisition by Lorder, any Funds held by Lender at the time ol application as a credit against the sums sccured by this
Security Iastrument.

3. Application of Payments. Unles: applicable law provides otHerwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, (o late charges due under the Note; second, to prepayment charges due under the Note; third, to amounts payable under
parngraph 2; fourth, to interest due; aid last, to principal due. : o

4. Charges; Liens. Borrower shall pay nll tacs, assessments, charges, fines and impositions attributiable to the Property which may at-
inin priority over this Security Instrument, and-eschold payments or ground rems, if any, Borrowar shall pay thesc obligations in the man-
ner provided in paragraph 2, or if not paid in thac mapaar, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amor'nts (o be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptty furnish 1o Lender receipts evia=ncine the payments. :

Borrower shall promptly discharge any lien which his p iority over this Security Insirument unless Borrower: (a) agrees in writing to the
pavment of the obligation secured by the lien in a manner-wolejable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender s Opinion operaic 10 prevent the enforcement of the lien or forfeiture of any
part of the Praperty; or (¢) secures from the holder of ihe lien (17 agreement satisfactory to Lender subordinating the lien 10 this Security In-
strument. 1f Lender determines that any part of the Property is subjces ta a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower [hall atisly the lien or take oné¢ or more of the actions set forth above

within 10 days of the giving of notice. . N
iLting or hereafter erectad on the Property insured against ioss by

5. Hazard Insurance. Borrower shall keep the.improvements now ex
fire, hazards included within the term “‘extended coverage'' and any other Hazerds for which Lender requires insurance. This insurance shall

be maintained in the amounis and for the periods that Lender requires. The sy ance cartier providing the insurance shall be chosen by Bor-
v

rower subject to Eender's approval which shall not be unreasonabty withhela.

All insurance policies and renewnls shall be acceptable to Lender and shali iisclade o standard mortgage clause. Lender shat! have the
right to hold the policies and rencwals. If Lender requires, Borrower shall prompily sive 1o 1.ender all receipts of paid premivms and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurnnce carrier =il Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall vs.arplicd 10 restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security is rot lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessencd, the insurance proceeds shall be onpiizd 1o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Jsroserty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may colleCt {heinsurance proceeds. Lender may use
the proceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument, whethe or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall .01 extend or postpone the due
date of the n.onthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If ur der raragraph 19 the Property is
arquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting from damage to the Ficpe.wv prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds, Borrower shall not destroy, damage or substantirid» change the Property,

allow the Property to deteriorale or commit wasie. il this Security Instrument is on a leaschold, Borrower shall comp.y with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschold and fee titie shall not merge unless Lender agrun, to the inerger in
Writing.
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fails lo perform the covenants and agrecments con-
tained in this Security Instrument, or there is a {egal proceeding that may significantly affect Lender’s rights in the Property {such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations}, then Lender may do and pay for whatever is hecessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Properiy to make
repairs. Although 1.ender ma¥ take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeti. .

If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower shall pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower's and Lender’s written agreement or epplicable law.
8. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice

al the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Ceondemnstlon. The proceeds of any award or claim for damages. direct or consequential, in connection with any condemnation or
other taking of any part of the Praperty, or for conveyance in lien of condemnation. are hereby assigned and shail be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Barrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree

D
D
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CONDOMINIUM RIDER 60401098

THIS CONDOMINIUM RIDER is made this 17¢th day of March 1988
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “*Security [nstrument ') of the same date given by the undersigned {the **Borrower'') 1o secure Bosrower's Note 10

MARGARETTEN & CO., INC. , a corporation
organized and existing under the laws of the state of New Jersey

{the *“*Lendes ) of the same date and covering the Property described in the Sceurity Instrument and localed at:
3354 M-CLIFTON AVE , CHICAGGC , IL 60657

Propery Adidrew
The Property includes-aamit in, together with an undivided interest in the comman elemenis of, a condominium proj-

ect kaown as:

HAWTHORNE COURT TOWNHOME CONDOMINIUM

wNene of Condommnium Project

(the **Condominium Project”'), IT the owuners association or other entity which acts for the Condominium Project (the
“Owners Assoctittion™) holds title ta prepesty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners(Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS, In add'tion to the covenants and agreements made in the Security Instru-
ment, Borrower and [.ender further cavenant and ageee as follows;

A. CONDOMINIUM OBLIGATIONS, Borrower sialiperform all of Borrower’s obligations under the Condomin-
ium Project’s Constituent Documents, The “Constitueid Zocuments'* are the: (i) Declaration or any other document
which creates the Condominium Project: (ii) by-laws; (liiyesde of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessrueitr imposed pursuant to the Constituent Documents.
B, HAZARD INSURANCE. So long as the Qwners Associatiosmaintains, with a geserally accepied insurance car-
rer, 2 “master’” or “'blanket’’ policy on the Condominium Project which Us satisfactory to Lender and which provides
insuranve coverage in the amounts, for the periods, and against the hazards Lender reguires, including fire and
hazards incfuded within the term “*extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthl; pavment to Lender of one-twelfth of
the vearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurziec coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owner: Association poliey,

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance’ceverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair7o'lowing a loss to the
Property, whether to the unit or to common clements, any proceeds payable (o Borrower are hereky.gssigned and shalt
be paid to Lender for application to the sums secured by the Secarity Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy sceeptable in form, amount, and extent of coverage
to Fender.

1. CONDEMNATION. The proceeds ol any award or ¢laim jfor damages, direet or consequential, payable 1o Bor-
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common clements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-

form Covenamt 9.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA/FHEMC UNIFORM INSTRUMENT
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