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MORTGAGE {ILLINOIS}
For Use With Note Form No. 1447
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THIS INDENTURE:, made . N!arCh - ;‘,.i'.u, et e 1Y belween
NORMAN TFERBER MARRIED TO FLORENCE FERBER

INO ANDSTREET) CT T Tty T s ATEY T
Beremn rebened foas CMortgagorns, i L L o

PERRY SNOWER = o

5625 N. BROADWAY CHICAGO, TIL 60660
{NO AND STREET} ’ T T o T T ETATE)
Above Spuce For Recordes's Use Only

heremn refemed o as “Muortgagee,” witnesseth:
THA T WHI RE 25 5he Morgagors are justly indebied o the Motigagee apo the untaliment note of even dite hereweth, in the prineipal suns ol
‘i’th HIOIND_I_%;D_,_EI PTY _THOUSAND. .and. no/l00-r——————smssonosnsrn s os e om0 DOLLARS
' . 1 pavable to the onder ol and delivered to the Mortgagee, wrant by which iote the Morigapors promise to gy the sid minepal
Sthi.'ay ot . March _

it interest at thae satelam? oy mstallments as provaded i sind note, witha linal paymentoet the halsnee due on the A

I . bl nk\;mi perrpa Lld mterestare b payable it such place ws the holders ol the note may, from me (o tune, mawriting :a-guim. andan absepee
5625 N. Broadway Chicago, 11, 60660

b suctappnntment, enat e ofiee ol the Motigagec st

NOW, TR S ORE, the Moeteaps s soseowe the payment ol the sasd prenepad sunn of money sl sisd mierestinaccondanee wath the terms, prasisions
and Bittations ol this mortgage, sind 10 plHanmance af the covenanis afid sgrecticns begenm contaiped, Dy the Morggagans 1o be pertonmned, qmd alsooin
comsidesatron ol Ui suin ol Cne Drollan iz Dead pand, the seceipt whereob s hereby achnow ledgest, do iy these presents CONVEY AND WARRANT uato the

ity aoid aocgns, the following described Real state and all of their estate, right. tinde and interest therein, situate, 1y ing

Muonpgagee, attd the Mprgagees specessy "
i e the &‘,},ig 0 FrERICage _ COUNTY OF Cook ... ANDSTATE OF ILLINOIS, 1o wn:

Parcel I: All of lot 4 and Lot 5 (except the Scuth 1.13 fwet thereof)] in Block

4 in Calrnduff's Addition to Jdgewater in the Fast & of the Southwest ¥ of Section
5, Towaship L0 North, Renge 1k, .T'zat of the Third Principal Meridian, in Cook
County, Illinois.

Parcel IT: The South 1.13 feet of 70U 5 and all of Xots € and 7 in Bleck 1 in
Cairnduff's Addition to Pdgewatar in he Tust ¥ of the Bouthwest ¥; of Besction 5,
Townehip k0 North, Range 1k Fast of the hird Prancipal Meridian, in Cook County,
Illinois.
Parcel IIX: All of Lot 8 and the North 21 fant of Tot © in Block 1 in Cairnduff's
fAaddition to Rdgewater in the East i of the Bovihwest ¥ of SBegtiocn 5, Township LO
North, Range 14, East of the Third Principel #ir dtan, in Cook County, Illinois,.
TV, 1053180271 9 5
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FOGETHE R wahallimprovenients, tencments, easements, intaces, andippaitenances thereto Bedom g aodd alt rets, issues and probas theseod for so
Jeng amd unmg all sl Tunes as Morggagos ey be enptled thereo (which are pledged pomanly and o anr, wihsiod real estate aml not secomdin iy ) amd
b appatatus, cquipment ot atticles now ar herealier therein o theteen wsed to sepgrly treat, g, abt conditica g, sater, ght, power, teligetation (whether
siog e umies on centradty contralled boamd sentifation, wmekiding (without testncting ihe loregoing), screens, wondo slindes, stoum doors and windows, tloor
Covenngs, whadon Beds, awimgs, soves and swater beatees. Allot ehe luu'guinf sre declared 10 be a paurcol said ceal esiate whethenr physwally attached thereto
o nol, td it agreed it all smidae apparatis, cqmpment onpieles herealier pluced i the premises by Mortgaars or thedr successors or jissigns shabt be
considuered s vormstiatagg (et ol the scal estane,
LOYTEANE ANDY 1O HOL T the puennses unte the Mot gapee, and the Morhgtagee's successors and assgens, foreves, Tor the porposes, i aporn thie ases
fiv s set torth, Broe B ad) g and Bene it aaduer sid by vertoe of the Homestead Exemptian Lows ol the Stage of (el whu',l s reg s aned brene ity
the Montugors do hereby expressly release sod waive

{ he name of i revord owaer 4;‘ . .Nor.ma.n _I-‘crbe ) S

This ortgage vonsisty o -hn!i;?g?s. ‘The covenants, canditions and pravislons appearing on puge 2 (the reverse side of thiy mo fpage ) ure incorporated
herein s refereace and are » purt bereof wul shall be binding on Mortgsgors, thelr helrs, snccessors und sssigns.
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:mc.gkligmas; [ e - e o ASeal) e e i e e m e (Sea)
State u!ﬂ\'ﬂ'ﬂ, County ut o ) YRCAFVCED . e lf‘hc undersigned, a1 Notary Public i snd for seid Cousny
i the STate aloresant, DO HERERY CERTIEY (e . NOTMan Ferber MARRIED TO FLORENCE FERBER
. - . e g e e o L
Mr_'nl 3 presona bty hnown e ime w Dhe the aune peison whose e is8 sulerilied 1o the foregoump nstimment,
H!L:\l;. ;\ppc;ncli helure e thas day in pessen, and uchnuwiedged that . h.Q_ sigaed, seahed amd delivered the said instcunmsent as
oS e and voluntiury act, for the uses and purposes therein set forth, including the releuse and waiver ot the
right of homestead. .
; 15th Marcl Faade L ‘ 8
Citven anden iy hand amd otheial seal, this - e e ddayor o PRGAL 1 — L e e L e v I98
o Cypies M/Le &\ I T l'ﬁ e - R M r‘gmmﬁiaw&*ﬁmt-‘é Wd&a};;ﬁhlm

Randoiph #1750 Ch.

H N Sirott 205 W. Randolp
AND ADDRESS)

4 1ago, IL. 60606
{

Vi mstrument was prepared by

A N Sirott as_Above
(NAME AND ADDRESS)

Ml thes insirument o

ey o (STATE) (Z)P CODE}
332 .
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THE COVENANTS, CONDITTIRNS ROV ISIQN! F D T O ) WhE meEvERsE SiDE OF Tms -
MORTGAGE):

1. Mortgagors shall (1) promptly repair. restose or rebuild any buildings or improvemenis now or hereafler on the premises which
may bhecome damaged or be destroyed: (2} keep wid premises in good condition znd repair, without waste, and free [rom mechanic 'y or
other licns ar claims for licn not cxpressly sithogdinated to the tien theeeof; (3) pay when due any indebtedness whin h myav be wegnred by
a fien or charge on the premises supcrior 1o the ficn hereaf, and upon request eahibit satisfactory evidence of the dischaige of wnh praw
lien 1o the Mortgapee, (4) complele within a reasonable fime any building or buildings new or #t any time in process of ercction oea
premises;, (3) comply with ﬂl regquircments of law or mlmicip:al otdinances with respect (o she premises and the Use hetcof; [ meprerbe
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2. Mongagors shall pay befose any penally altaches all pencral tixes, and shall pay special taxes, wpecial assessments, water charpes,
sewer service charges, and other charpes against the premises when due, and shall, upon written scquesd, furnish 10 the Motpapee dapincare

receipts therefor. To prevent defaule hereunder Morigagors shall pay in full under protest, in the mannet provided by datite, any ik o
assessment which Morigagors may desire to contest.

) 1. In the event of the cnactment alter this date of any law of lllinois deducting from the value of land for the puapose of tavaton any

lien thercon, or imposing upon the Mattgagee the payment of the whole or any part of the taxes o1 assessments o charpes o1 hiens hciroan
required to be paid by Mortgagors, or changing in any way the laws relating 10 the taxation of moigapes of debis secwied by mastgapes or
the mortgagee’s interesl in the propertly, or the manner of collection of taxes, so an 1o affeet this manigape of the debt seenred herchy o
thg holder thereof, then and in any such event, the Morigagors, upon demanu by the Motigapee, shall pay snch taxes o awvesanents o
reimburse the Morigagee thercfor; provided, however, that if jn the upinion of vounsel for the Mortgagee (o) 11omight be unlasful b
require Morigagors lo make such pnyment ar (b) the making of such payment might result in the imposition u’ interesd bevond the ma-
imurm amaount permilted by Jaw, then and in such event, the Maortgagee may clect, by notice in writing piven 1o the Mortgapmt, 10 declare
all of the indebledness secured hereby 1o be and become due and payable sixly (60) days from the giving of such notice.

. 4. TE, by the laws of the Unitcd Siales of America or of any siate having jurisdiction in the premises, any tax is duc or bhecomes due
in respect_of the issuance of the note hereby secured, the Morigagors covenant and agree (o pay such tax in the manner requtited ky any sich

) law. The Morlgagors further covenant to hold harmless and agree o indemnify the Mortgagee, and the Moilgagee's suCcessens oy assigns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note sccured hereby.

5. At such lime »ithe Morigagors are noi in defaull cither under the terms of the note secured heseby or under the terms of this

moritgage, the Mortgryors shall have such privilege of making prepayments on the principal of said note {in addition fo the requited pave.
menis) as may be provides in said nole.

6. Mortgagors shall” kecp all buildings and improvements now or hereafler situnted on said premises insured apainst low o damage
by fire, lighining and wind/tor n_under policies providing Tor payment by the insurance companics of muoneys wflicwnt cither to pay ihe
cost of replacing or repairing Ve samc or to pay in full the indehledness secimed herehy, all in companics stisfattory 1o the Marteupee,
under insurance policies payelie, .n case of loss or damage, to Mortpagee, such rights (0 be evidenced bv the standard mortpage (haonse fo
be attached to each policy, and skall deliver all policies, including additional and rencwal policies, 1o the Moripagee, and s case of s
ance about to expire, shall delivey_pepewal policics not less than ten days prior 1o ihe respective dates of expiration.
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A 7. In case of defaull therein, Mor’gazee may, bul need not, make any payment or peeform any act herembefore 1equited of Morigagors
in any form and manner deered expellie/t. and may, but need nol, moke fulk o Pt payments of princips) or intetest on prior encum.
brances, if any, and purchase, discharge/ compromise or scitle any tax licn or other prior lien o title o1 claim theieof, or redeem from
any tax sale or foifeiture affecting said premisis or contest any (ax or assessmenl. AH moncys paid for any of the purposes berem aothor -
ized and all expenses paid or incuried in coline tivw therewith, including attorneys’ fees, and any other moneys advanced by Mottgaece 10
protect the martgaged premises and the fien heser, shall be so much additional indebicdness secured herehy and shall become imnrediately
due and payable without nolice and with inlerest theroan at the highest rate now permitied By Hlinois liw. Inaction of Morgages <hail
never be considered as a waiver of any right accruing to the Mortgagee on account of any default heicunder vn the part of the Rlaripagon

K811

B, The Mortgagee making any payment hereby zuticrized relaling fo taxes or assessments, may do e according (o any hit), dalement
or cstimale procured from the appropriate public officel wirhout inquiry into the accuracy of such bill, stalcmenl of cstimate of nte the
validity of any tax, assessment, sale, forfeilure, tax lien wr atle or caim thereof.

9. Mortgagors shall pay cach item of indebtedness hevciz. mentioned, hoth principal and interest, when due according 1o the terme
hercof. At the option af the Marigagee and without notice 1o 14ortgagors, all unpaid indebledness secured by this mortpape shall, notw s
standing anything in the note or in this morigage to the contrary, berine due and payable (O immediately in the case of defanlt in mub g
payment of any installment of principal or interest on the note, or {h} when defaull shall occur and continee for thiee days e the pes
formance of any other rgreement of the Mortgagors herein contaiicd.

10. When the indebiedness hereby secured shall become due whethe: by accelerntion or otheiwise. Moitgapee shall huave the tipht
to foreclose the licn hereof. In any suit to forectose the lien hercof, there #iall be allowed and included as additional indebtedness m the
decree for sale all expenditures and expenses which may be paid or incurrid Yy or on behalf of Morigagee for attorneys' fees, appraiser’s
fees, oullays for docwmeniary and expert evidence, slenographers’ charges, juiblication casts and cosds (which may be csdimated av 1o
items to be expended after entry of the decree) of procuring all such abstracts o0 title, fitle searches, and examinations, 1jfle inurang ¢
policies, Torrens certificates, and similar datn and assurances with respect to litie as Mosigagee may deem ta be reasonably necessny
cither 1o prosccute such suil or (o cvidence 1o bidders at any sale which may be hid-pursuant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of (he nature in (his parapsanh mentioncd shall become o much addition:d
indebtedness secured hereby and immediately due and payable, with interest thereon al Jae hoghed rate now permitted by 1inois baw, when
paid or incurred by Mortgagee in conncclion with (a) any proceeding, including probats and Hankruptcy procecdings, 1o swhich the Mort
gagee shall be a parly, either as plaintiff, claimant or defendant, by reason of this morlgags or any indebledness heieby secured. o b
preparations for the commencement of any suil for the foreclosure hercof after accrual of such right to foreclose whether o1 not actualis
commenced; or {c) preparations for the defense of any aclual or threatencd snil or proceeding hich might affect the premises or the

security hereof.

I'l. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in 1l c following order of priority: Yird, on
account of all costs and cxpenses incident lo the foreclosure procecdings, inciuding all such items as ars mentioned in the preceding para
graph hercof; second, all other items which under the terms hereof constitute secured indebicdness wdilitional to that evilenced by the
note, with inlerest thercon as hercin provided; third, all principal and interest remaining unpaid on the noterourth, any overplus to Morl-
mjagors, their heirs, legal representatives or assigns, as their righls may appear.

12. Upon or at any time afier the filing of & complaint to forectose this morigage the court in which suriv complaint i fhiled may
appoint a receiver of said premises, Such appointment may be made cither before or after salc, without notice, withey regard 1o the solvency
or insolvency of Mortgagors at the time of application for such recciver and without regard (o the then value ¢ e premises or whether
the same shall be then occupied as a homesiead or not, and the Morigagee may be appointed as such recciver. Suth ccciver shall have
power fo collect the renls, issues and profits of said premises during the pendency of such fareclosure «uit and. in ca= c{a sale and a dc-
ficiency, during the full stalulory pericd of redemplion, whether there be redemplion or not, as well as during any finracr tithes when
Morigagors, except for the intervention of such receiver, would be entitled to collect such rents, iswwes and profiss, and all ciher powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the promises du-
ing the whole of said period. The Court from lime {o time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: {1} The indchiedness secured hereby, ar by any decree foreclosing this morigage. or any tax, wpecial assessment (¢
odher lien which may be or become superier fo the lien hercof or of such decree, provided such application is made prior {o foreclosune

sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be mct 1o any| defense whichi-would not he good
and available to the parly interposing same in an action al law upon the note hereby se . O

14, The Mortgagee shall have the right to inspect the premises al all reasonable ( and mg,;«

purpose.
1s. iadiontly i - WM-&MWW\«H?—M«M
10505 =Dlosuch-—daposit-shallobeui—anyinisresth H s i

t6. I the payment of said indebtedness or any parl thercof be exicnded or varied if Aoy part'of th curity by refeas per-
htid 10 awént 1R extenfsion wy gadgn o

sons now or at any time hercafter liable therefor, or interesied in said premises, shall 1
reca IBe right of recolirse™=againgt nll@sm Isuu\\-‘\

T' therelo slml?&} l'm:mi(lnl for thai
i -

arreicase, and their liability and the lien and all provisions hereof shall continue in full fo
tseing expressly reserved by 1the Morigagee, notwithsianding such cxiznsion, variation or releasc. =
o : . O

17. Morigagee shall release this morigage and lien thereof hy proper instrument wnn pavinend and\dfchaige f alt ;!h:gxglnc\
secured hereby and payment of a reasonable fee to Morigageel for the, 'O(eculion of such réidasc. ; SR E
iione h SRR Y _— g . .. -t

18. This morigage a rovisions hercof, g““ ulcn{l‘\t‘{ and be binding u Moighgors “:u)d)

through Mortgagors, and "Mortga;bn""l' en used hercin shall include all su ri-fp‘ertqns.:nm i ne

of the indebtedness or any (9t reof, whether or not such pe ¥k have cxccuted|ihe=notc opdhfs ok
g Etnemig;gcc namcd herei Aan? 1he ﬁl (3174
i ]

—
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when used hercin shall incleda successors, apnd.gssigrs o
|hc#‘ote secured hereby, LT %’ W I 2 2
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UNOFFICIAL COPY ,

PAGE THREE OF MORTGAGE
DATED MARCH 15, 1988, BETWEEN
NORMAN FERBER AS MORTGAGOR AND - -
PERRY SNOWER AS MORTGAGEE o

19. Mortgagor hereby assigns, transfers and sets over unto
the holder of the Note the entire proceeds of any award or any
claim for damages for any of the Premises taken or damaged under
the power of eminent domain or by coendemnation. If <the Premises
require recuilding or restoration because of said taking, and se
long as weci*tgagor is not in default, any award, shall be paid to
a Constructlzn. Escrowee by the holder of the Note for the
rebuilding or crstoration of the Premises. If mortgagor is in
default, which- has not been cured, within the applicable grace
periocd, the holder of the Note may elect to apply the proceeds of
the award in reduction of the indebtedness secured .ereby,
whether due or not, or make said proceeds available for
rebuilding or restoratien. Any surplus which may remain out of
said award after payment “of such cost of rebuilding or
restoration shall, at the option of the holder of the Note be
applied on account of the indebtedness secured hereby or be paid
to any party entitled thereto without interest,

In the event all or a par: of an award pursuant to an
eminent domain proceeding or a condesnetion is applied on account
of the Indebtedness secured hereby, che installment payments of
the principal and interest due pursuart 'to the Note secured
hereby shall be reduced pro rata to reflect cuch application.

Any proceeds from an insurance comzany for damages to
the premises shall likewise be assigned over to  the note holder.
If the mortgagor is in default <¢he note holder £hall have the
same election as to the application of the proceers as stated
above.

20. Mortgagor shall and hereby does, to the  axtent
permitted by law, waive any rights to redemption to which
mortgagor may be entitled.

21, If all or any part of this property or any interest in
it is sold or transferred without Mortgagee’s prior written
consent, Holder may at his option require immediate payment in
full of all sums secured by this agreement. Notwithstanding the
foregoing, Mortgagee hereby agrees that Mortgagor may transfer the
property to M.L. Enterprises Limited Partnership, an Illinois
limited partnership whose partners consist exclusively of
Mortgagor, members of his family and their spouses, or a
corporation whose shares are wholly owned by said parties.
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