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MORTGAGE 514965-3

THIS MORTGAGE (“Security Instrument™) isgivenon MARCH 16
1988 Themortgagoris JILL E. MAC FADYEN, DIVORCED NOT SINCE REMARRIED

{"Borrower™). This S(cu/ity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and éxisiiig under the laws of THE UNITED STATES OF AMERICA , and whose addressis
1210 CENTRAL AVENUS
WILMETTE, ILLINOIS 530091 ("*Lender™).
Borrower owes Lender the princing . cam of
SIXTY THOUSAND AND NO/Z00

Dollars(U.8.% 60,000.00 1. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 1, 2Gl8 This Security Instrument
secures to Lender: (n) the repayment of the debt evicenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of ail other sums, wi'h iit<rest, advanced under paragraph 7 to protect the sccurity. of this
Security Instrument; and (c) the performance of Borroy, ~2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, Ilinois:

[1-00- /66

SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MUPYCAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC TEE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL COI'HFR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. (TH'S MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITI1QNS . COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS  THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED/ 2L, LENGTH
HEREIN.

2
:
s
:

05-20-21 8—021—10059/f

which has the addressof 473 LINDEN WINNETEKA
{Street] [City)

linois 50093 (“Property Address');
(2ip Code}

17961 i5Y

TOGETHER WITH ali the improvements now or hercafter erected on the property, and nll easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ro constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ SF(IL) Amended 5/87
wn. 187081 YMP MDORTGAGE FORMS + (3131293-2100 ¢ |800)1521 770!
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parttal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award arettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz'autliorized 1o collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
to the sums secured X5 this Security Insirument, whether or not then due.

Unless Lenderand Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datecd the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower "ot Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for payment or
modification of amortizatise of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cgerate to release the lability of the ariginal Borrower or Barrower's successors i interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrawer's tuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex.reise of any right or remedy.

11. Successors and Assigns Bourid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) 17 co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under the'tirins of this Securily Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and <} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inverisy or other foan charges coilected or ta be collected in
connection with the loan exceed the permitted limits, then: \») 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any_s»ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/io ‘nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZdnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirsiian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Securily Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument si:zll be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. Th: nctice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice /o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendir when given as provided
n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/t=sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrinazprar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the diate the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Lnstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate., If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) curcs any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasanably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no scceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {Jor 17,
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LEGAL DESCRIPTION RIDER

UNIT 473 IN LINDEN PATIO HOMES CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 38 1/2 FEET OF LOT 10, THE NORTH 20 FEET OF LOT 9, LOT 9
(EXCEPT THE NORTH 20 FEET AND EXCEPT THE EAST 60 FEET THEREOF) AND THE
NORTH 21.18 FEET OF LOT 8 (EXCEPT THE EAST 60 FEET THEREOF) IN
SUBDIVISION OF BLOCK 36 IN WINNETKA, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 5, 1893 IN BOOK 60 OF PLATS, PAGE 20, AS DOCUMENT
1842994 IN COOK COUNTY, ILLINOIS BEING A SUBDIVISION OF THE NORTH EAST
1/4 OF SECTION 20 AND THE NORTH 1/2 OF FRACTIONAL SECTION 21, TOWNSHIP
42 NORTE, -RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

CONDOMINIUM RECORDED AUGUST 22, 1985 AS DOCUMENT 85~-157875

TOGETHER WITH -iT3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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| 3 parel . | MarcH 16, 1988
LOAN NO.: 514965-3

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indeotedness; said Mortgage encumbers real property commonly
descrived as:

473 LINDEN, WINWETKA, ILLINCIS 60093

Borrower and Lender zgree that covenant 21 of the Mortgage
shall only be given effect il +he Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal Mational Mortgage Asscciamtion or the Federal Home Loan
Mortgage Corporation and that otberwise the following provisions
shall apply to a release of Mortgagex

IZ the Federal Home Loan Mortgage {crporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreaments in this rider
will no longer have any force of effecc.

Upon payment of all sums secured by this Mortgage and pay-

ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Bouirower shall
pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDZER.

orrower JILL E. MAC FADY

Borrower

199C1 oS
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TIHs CoNDOMINE A RIDER is iade this 16TH duy of MARCH .1v 88,
and i imcorporated e and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed t1he
“Security Instriment™) of the same date given by the undersigned (the “Borrower™ ) to secure Borrower's Nate ta

HORIZON FEDERAL SAVINGS BANK

tthe “lender™)
of the same date and covering the Property described in the Security Instrument and located ot

473 LINDEN, WINNETKA, ILLINCIS 60093

Tilroperly Agddreg)
The Property ioeludes aounst nn togerher with an undivided interest tn the conmon elesients of, o vondomimium project
known as:

LINDEN PATIO HOMES CONDOMINIUM

iName of Lontonunnm Project)
fthe “Condonnmum Praject’ ) I the owners assoviation of othier entity which acts Tor the Condomininem Project (the
“Ohwvners Associarien’) holds title 1o property for the benefit or use of its members or shareholders, the Property abo
inciudes Borrower's terest in the Owners Association and the uses, proceeds and benefits of Borrower's inferest.

CONDOMPUN Covenasts, In addition to the covenants and agreements made in the Security Instrument,
Horrower and Lénded Turther covenant and agree as follows:

A, Condomidiym Obligntions, Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Dotvreents. The “Constriueid Docwnents™ are the: () Declaration or any other document whivh
ereates the Candominiun: @roject; (i) by-lasws; (1) code of regulitions: and (iv) other equivalent documents, Borrower shall
promptly pan, when due, ainees and assessaaents moposed puesaani s the Constituent Documents,

B, Hazard InsurancesSaong as the Ohwners Assoctation maintaies, with i generally acecepled insurance carrier, o
“master o Uhhimket” pobiey on 2o Condominium Project which s satisfactory ta Lender and which provides insuranee
coverage in the amounts, for the pesiods, and against the hazards Lender requires, including fire and hasurds included
withu the term “eatended coverage,” thea

(v Lender waives the provactim Uniform Coventnt 2 G (e monthily paviment (o Lender o oneawelfth of
the yearly prennam mstathuents for hazard insessoce on the Property; and

iy Barrower™s abhgation unde! Unilorm Covenant S to madatain hazard wserance coverage on the Property
is deermed satisfied to the eatent thag the required=eavarage is provided by the Ciwaers Associition policy.

Borrower shahl grve Lender prompl natice oEGeg Lupse in cequired huzard insuranee coverige.

in the event of a distribution of hazard insuseic proceeds e lew of restoration or repair following o foss 1o the
Property, whether o the unit or to commuon elements, <y procecds payable 1o Borrower are hereby assigned and shall be
paid L Lender for apphoston 1o the sums seeured by the Secuity Instrument, with any excess patid to Borrower.

. Publie Liabitity Insurance, Borrower shadl takelsuch actions as may be reasenable o msare that the Owners
Associiion maintamnes o pablic Babibo msueance policy aceeptabie i fornm, amount, aind extent of coverage to Lender.

. Condemnation, The procesds of any award or chim for damasges, director canseguential, payable so Borrower i
eonnection with any condemnation or other taking ot all or any pareGfise Property, whether of the unin or of the common
elements, or for any conveyance i hen of condempation, are herehy asapied and shatl be paid to Lender. Such proceeds
shall he applicd by Lender to the sunts secured by the Secarity Tostrumentay/ provided in Uniform Covenang 9

. Lender's Prior Consent. Borrower shall not, except after 1itsnce totender and with Lendet™s prior writen
consent, either parttion or subdivide the Property or consent to:

(1) the abandenment or termination of the Condominium Projecseeacept for abandonment or fermunation
required by law in the case of substantial destruction by fire or other casualty orin tiease of a taking by condemmation or
eminent donrun;

{1 any amendment toany provision ol the Cansticuent Documents it the provisian is for the eapress benedin of
Lender:

D termimanon of professional management and assumption of selfananagetee: of the Owners Assoctation;
or

tiv) any acoon which would hase the elleet of rendering the public liability insurancess o dage maintained by
the Owners Association unpeceplable to Lender,

. Remedies, I Borrower does not pay condominiom dues and assessments when due, then Bepdeainay pay them,
Any amounts disbursed by Lender under this paragraph I shall beconme additiona] debt o Borrower secured bethe Secarity
[nstrument. Unless Borrower and Fender agree to other erms of payment, these amotnts shadl bear interest fior the dane off
disbursement an the Note rate and shadl be pavable, with interest, upon notice from Lender 1o Borrower reguesting payment.

By S1G8iNG BErow, Borpower aveepts and agrees to the termys god provisions contained in this Condomiminn Reder,

-

E. A (Seal)

05-20-218-021-1005 ¢/ JILL E. MAC FADYEN Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

£5ign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle famidy-—FNMA/FHLMC UNIFORM ENSTRUMENT Formm 3140 12/83

@ g 4 SRt MORTGAGE FOHMS » (31312038100 * (B00i521-7201
A% 18705
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5  Year Treasury Index— Rate Caps — Fixed Rate Conversion Options
day of MARCH
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

the Security Instrument and located at:
473 LINDEN, WINNETKA, ILLINOIS 60093

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the'Sccurity Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. ADSUSTASL Y. RATE AND MONTHLY PAYMENT CHANGES o :
The Note prrvides for an initia! interest rate of .2+ 000, . .. 9. The Note provides for changes in the adjust-
able interest rate ar.d the monthly payments, as follows:

4. ADJUSTABLE IN (FREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The adjustable interes’ rase I will pay may change on the first day of APRIL........, 19..93. .,
and on that day every 60  raoath thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date.” .

(B} The Index C

Beginning with the first Changc £ate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Triasury securities adjusted to a constant maturity of 5 .years as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.” N : o

If the Index is no longer available, the Nuir nolder will choose a new index which:is based upon comparable in-
formation. The Note Holder will give me notics 07 this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will <alculate my new interest rate by adding .. ..
percentage points (2«7 0.0, %) to the Current Index. The Note Holder will then.round the result of this addition
1o the nearest one-cighth of one percentage point (0.125%0¢). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Zhsnge Date.

The Note Holder will then determine the amouat of the ta~mhly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date ia vl on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation wil! b2 the new amount of my monthly payment.

(D) Limits on Ioterest Rate Changes 11.000

The interest rate [ am required to pay at the first Change Date wi'il no: he greater than % or less than
.7:000 o, Thereafter, my interest rate will never be increased or decicased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been payiag for the preceding 12 months, My in-
rerest rate will never be greater than 14-000 o5, The interest rate limits of tni= Section 4 (D) will not apply if [
exercise my Conversion Option under Section 5 of this Note. '

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. [ will pay the ainount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes ‘

The Note Holder will deiiver or mail to me a notice of any changes in my adjustable interes’ v and the amount
of my monthly payment before the effective date of any change. The notice will include informadinr =quired by law
to be given me and also the title and telephone number of a person who will answer any question I'muy have regard-
ing the notice, '

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows: .
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert (o Fixed Rate ‘ g

I have a Conversion Option which I can exercise unless I am in default or this Section S (A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below. -

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “*Conversion Date.”

If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or.the Security Instrument; (iii) by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) | must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment lase in the preceding 12 months, and (vi)

MD18t
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