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This instrument was prepared by:
1 ]‘3856 V:Lctor:n.a Hunter
8511

Ch:.cago , BEMNOLS 6064—9

MORTGAGE . )

THIS MORTGAGE is made this.8th C]
, between the Mortpagor, Londpn Kennedy, and .Edna, XKepnedy . . his wife
{hercin “Borrower™), and the Mortgagee,

a corporation erganized and
cx:stmg under lhc law- of ILLINQIS. .. ... ..., «+.., whose address is. .. .. e
7054 South Jeffery Chicago ' TIIiRois ' ‘60649 (herein “Lender).

Dollurs, which indebtedness is evidenced by Borrower's
umr. dated. Marrﬁ. 8. .l988 ......... (herein “Note™), providing for monthly instaliments of principal and
interest, wﬂh the balanve of the indebtedness, if not svoner paid, due and payable on., May 1, 200

-

e}

mﬂ18'8871_-57-5{+-:

To SECuRE to Lender (o) the repayment of the indebtedness evidenced by the Mote, with interest thereon, the
payment of all other sums, @i’ interest thereon, advanced in accordance herewith to protect the security of this
Morligage, and the performance of the covenunts and agreements of Burrower herein contained, and (b) the repayment
of any future advances, with inicrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does herehy morq,ag,c grant and convey to Lender the following described property
located in the County of , State of [linois:

Lot 16 in Block 11 in Jackson Perk’ Highland, a subdivision in the Bast 1/2 of the

Southwest 1/4 of Section 24, Township 38 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinecis

. Commonly known as 6941 South Constance,Chicajyo, Illinois 60642

¢+ PIN: 20-24-320-~009 TP

r\' |_- YN
B shun
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K

which has the address of6941. South Constance Avenue . . ..., . .. Ghicago
[Streetl]

Illipois.. .. {herein “Property Address™);

{State and Zip Codel

ToGETHER with all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rends, royaltios, mincral, oil and gas rights and profits, waler, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Muortgage., and all oof the fovegoing. together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawlully seiscd of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
eenerally the title to the Propernty against all claims and demands, subjoct to any declarations, casemcnis or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Properiy.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortguge insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paraugraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrawer and Lender agree to other terms of payment, such
amounts shall be payable vpon notice from l.ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary o applivable Iaw, in which event such umounts shall bear interest at the highest rate
permissible under applicuble law. Nothing contiined ia this paragruph 7 shall require Lender lo incur any expense or take
any action hereunder,

8. Tuspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior (o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnmation. The proceeds of any award or claim for damnges, direct or consequential, in conncction with any
condemnation or ather tuking of the Property, or part thereofl, or for conveyance in licu of condemination, are herchy assigned
and shall be paid to Lender,

B the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower, Tn the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount ol the sums secured by this Mortgage immediately prior to the date of
taking bears to th2 fuir market value of the Property immediately prior to the date of taking. with the balance of the procecds
paid e Borraw:r.

*' I the Propeity-is abandened:by Borrower. ar if. afler notice by Leader to Borrower that the condemnor offers to make
4n awhrd ‘of settfe’ti elpim for damiges. Borrower fails to respond to Lender within 30 days aflter the date such notice is
‘maifed. Lender s njithorized (o coiléct and apply the proceeds, at Lender's option. cither 1o restoration or repair of the
“Propertyser 1o the suiis/sesured by this Mortgage.

’ Unless [ehplef nr.c.Jjo’:owcr atherwise agree in writing, any such application of proceeds to principal shall not extend
. or postpane the due dhje: S¢ che mépihly instuliments referred o in poragraphs 1 and 2 hereof or change the amount of
such instaliments. ‘

10. Borrower Nof Releasid,” Extension of the time for payvment or modification of amortization of the sums secured
by this Muartgapge grunted by Lepdad to any sticcessor in interest of Borrower shull not operate to release, in any manner.
the liabitity of the original Borrower wnd Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor Gr refme to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of zayv demand made by the original Borrower and Borrower’s successors in interest.

t1. Forhearmtee by Lender Nat o Walzeio, Any Tocbearanee by Lender in exercising any right or remedy hereunder, or
otherwise fforded by applicable taw. shall nor be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymendolases or other liens or charges by Lender shall not be o waiver of Lender's
right 10 accelerate the maturity of the indebtediws. sccured by this Mortgage.

12. Remedies Camulative, All remedies pravidid.in this Mortgage are distinct and cumulative to any other right or
remedy wnder this Martgage or afforded by law or equite. and may be exercised concurrently, independentiy or successively.

13, Successors and Assigns Bound: Joint and Several Linhility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 4, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this MurlZape are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Nuotice. Except for any notice required under appliceole/iaw to be given in another manner, {a) any notice to
Borrower provided for in this Morwgage shall be given by muiting such netice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrower may deapiate by nolice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receigt feauested. te Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower ae/grovided herein.  Any notice provided for in this
Mortgage shall be deenmed to have been given to Borrower ar Lender when given in the manner designated herein.

15, Uniform Morgape: Governing Law: Severability. This form of moirgage Coambines uniform covenants for national
use and nonsuniform covenants with limited variations by jurisdiction to constitvie-n uniform security instrument covering
real property. This Morigage shall be governed by the Inw of the jurisdiction inshich the Praperty . is located. In the
event that any provision or clause of this Mortgage or the Neote conflicts with appricioe’iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which cun be given effect withowt tho-coaflicting provision. and to 1his
end the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower's Copy, Borrower shall be furnished a conformied copy of the Nowe uind of this Mortgage at the time
of exeeution or after recordution hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an nterest therin is sold or transferred
by Borrower without Lender's prior written consent. exciuding (a2} the creation of a lien or encambrance subordinate to
this Morigage. (D) the creation of a purchase money security interest for houschold appliunces, /) o transfer by devise,
descent or by operation of law upon the death of o joint tenant or () the grant of any leasehold intercst 0f three years or less
not containing &n option 1o purchase. Lender may, at Lender's option. declare all the sums secured by (chic Mortgage (o be
rnediatety doe and popyable, Lender shall have waived such option o accelerate if, prior to the sale 6 trisnsfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the ereoit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shill request. If Leonder has waived the opltion 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in wriling by l.ender. Lenter shall relcase Borrower from all
abligations under this Mortgage and the Note.

if Lender exercises such aption to accelerme. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of notr less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
{.ender may, without further notice or demund on Borrower, invoke any remedies perminted by paragraph 18 hereof.

CISEESY

Non-Usirors CoveNaNTs. Borrower and Lender furtber cavenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 heceof, upon Borrawer’s breach of any covenant or
agreement of Borrower in this Mortgage, fucluding the covennals to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail aotice to Borrower as provided in parngraph 14 hereof specifyinp: (1) the breach: (2) the action
required to cure such breach; (3) a dute, not less than 30 days from the date the notice is mailed fo Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on ar hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, forecinsure by judicial proceeding and sule of the Property. The notice
shall further inform Borrower of the right to reinstate nfter accelerafion and the right to assert in the foreciosure proceeding
the non-existence of n default or any other defense of Borrower to ncceleration und foreclosure, 1f the breach is not cured on
or before the dote specified in the notice, Lender at Lender's option may declare alt of the sums secured by this Mortgage to be
immediately due and payabie withoml further demand and may foreclose this Morignge by judicial procceding. Lender shall
be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to, reasonable atlorney’s fees,
and casts of decumeniary evidence, abstracts and title reports.

19, Borrower's Right to Reinstale. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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