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DES PLAINES NATIONAL BANK
MORTGAGE - :

Des Piaines National Bank -
.. 678 Lee Street - '
Des Flaines, lHlinols 800I8

vyt

 THIS MORTGAGE, maaa this _Llthday of _January , 10.88 , between _Ered T. Haberkamp and |

. Penny K. Haherkamp, btig wifa togather i
(“Borrower') and DES PLAINES "vATIONAL BANK, a national banking asscclation with offices at 678 Lee Street, Dea Plaines,
Hiincle 60016 {"Bank'}, : e R R P R o :

. WITNESSETH that: L Lo e :
.. Borrower has sxecuted and delivers4 7, certain Home Equity Line Ncte and Credit Agresment (“Note™) of even dale herewith -
g’,&%ﬂﬁ&&'&’" of Bank In the maximum srincipal amount (“Maximum Credit Amoum") of __Seventy Five Thousand
dotlars ($___75.000, )Qk ). The Note evidences advances :-ade or to be made by Bank
to Borrower under the terms of the Note. : A ‘ SRR : -

The Indebledness evidenced by the Note as.rids interest at a variable rate provided for In the Note. The principal and
interest under the Note are due and payable as pruviued n the Note, and the outstanding principal balance of the Note and
all accrusd and unpald interest are, it not sooner due ¢ deciared due, dus and payabie five {8) yeara from the date herec!.

To secure to Bank (a) the repayment of the indebtednzss svidenced by the Nots, with interest thereon, and all renswals,
extansions and modifications; () the payment of all other sums, with interest, advanced in accordance herewith to protect the
security of this Mortgage; and (c) the performance of the covearts and agresments of the Borrower herein contained and of
the covenants and agreements of Borrower contained in the Nowe, (ne Borrower doss hersby MORTGAGE, GRANT AND CON-
VEY to the Bank the foliowing described property located in_Coor_ - County, lliincis, hersby relsasing
and weiving all rights, under and by virue of the Homestead Exemptior Laws of the State of Iliinois in such property:

Lot 4 in Block 7 in Park Terrace Sﬁﬁdi‘;riaiéf:- Unit Rueher 3, Being‘a“'. -
Subdivision of the North East ¥ of Section 16, Townshkiy 40 North, - - -
Range 12, East of the Third Principal Meridian, in Cook founty, Illinois -

which has the common .ddf.’.'/a’ 4511 Scatt, Schiller Park, Illinoiﬁf'} ’ . .
_ ("Property Address™); and the permanent index numbsr-6f __12-16-210-016-0000 o
.. Together with all the Improvements now or hereaitsr erected on or attached to'the property, ‘and all sasements, rights, ap- -
purtenances, rents, royaities, mineral, oi} and gas rights and profits, water rights and stock, Insurance and condemnation pro-
ceeds, and all fixtures now or hereafter attached to the property, all of which, including repiacements and additions thersto, shali
be deemed to be and remain a pan of the property covered by this Martgage; all of the foregoing, together with said property
are hersinafter referred to as the “‘Propenty.”’ - : e : " . S -

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbersd, sxcept for encumbrances of record. Borrowsr warrants and wil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to St. Paul Federal Savings & Loan
dated pril 11 3 1975 and recorded as document 23049189 . -

The indebtedness evidenced by the Note constitutes a revoiving credit loan. This Mortgage is given to secure not only
axisting indebtedness but also such future advances, whether such advances are obligatory or are 1o be made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as If such future advances were made as of
the cate of this Mortgage. The total amount of indebledness thet may be secured hereby may decrease or incroase trom time
1o time, but the indebtedness secured hereby shall in no event excesd the Maximum Credit Amount of the Note, plus any sums
advanced by Bank to protect its security, together with interest as provided in the Nots and herein. TR T
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the term thereof, without penalty. - .

COVENANTS. Borrower and Bankcovomnt and mmuhllows S

~ 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompliy pay when dus tho prlncipal and Intereet on the
indebiedness evidenced by the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to n wﬂmn walver by Bank, Borrowsr shall pay
1o Bank on the day monthly Instaliments of principal and interast are payable under the Note, until the Note Is paid in full, a
suin (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Morigage,
and ground rents on the Property, if any, plus cne-tweifth of yearly premium instaliments for hazard insurance, plus one-twalith
of yearly premium instaliments for mortgage Insurance, if any, all as reasonably estimated Imtially and from time to time by Bnnk
on the basis of asssssments, bills and reasonable sstimates thereof.

The Funds shali e heid in an institution, the deposita or accounts of which m lnlumd or guaramesd by a Fodml or
state agency (which institution may be the Bank). Bank shall apply the funds to pay sald taxes, assessmants, insurance premiums
and ground rents. Bank may nat charge for 8o holding and applying the funds, analyzing sald sccoun, or verifying and complling
said asasssments anid bills, uniess Bank pays Borrower interest on the Funds and applicable law permits Bank to make such
a charge. Borrowsr and Bank may agree In writing at the time of execution of this Mortgage that intereat on the Funds shalt
be paid to Borrower, and unless such agreement is made or applicable law requires such Interest to be paid, Bank shall not
be requirect to pay Borrower any interest or earnings on the Funds. Bank shall give to Borrower, without chargs, an annual ac-
counting of the Funds showing credits and dabits to the Funds and the purposs for which 1 sach debit lo the'Funds was made.
The funds are pledged as additional sscurlty fér tHe sums secured by this Mortgage.

i the amount of the Funds held by Bank, together with the future monthly Instaliments of Funds pay.blo prior to the duo
dates of taxes, 7ave sments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, ™
assesaments, insurarZy premiums and ground rents as they fall dus, such excess shall be, at Borrowsr's option, either promptiy = e

to Borrower or Lrodited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Bank shall 1A
not be sutficien to pay t.y2a, asseasments, insurance premiuma and ground rents as they fall due, Borrower shali pay to Bank ]
any amount necessary *. make up the deficiency within ten (10) days from the date notice is malied by Bank to Borrower re- -3

_ questing payment thoroof

Upon paymemnt in full oi-#’: v2:ms secured by this Mortgage, Bank shall promptly rofund to Borrowor any Funds hnid by

. Bank. If, under paragraph 18 hauo,. the Property is sold or the Property is otherwise acquired by Bank, Bank shall apply, no
later than immadiately prior to the r2.e of the Property or its acquisition by Bank, any Funds held by Bank at the tlmo of applica-
tion as a credit against the sums secv:sd by this Mortgage.

The requirements of this paragrio’. 7 yhall not be applicable if the Borrower is oblignod to mlko Inmllmont plymontl
on account for taxes and insurance to l!'a holder of a prior first Hen morigage.

3, APPLICATION OF PAYMENTS. Unle s s plicable law provides ctherwiss, all payments received by Bank under the Note
and this Mortgage shail be applied by Bank \'est in payment of amounts payable to Bank by Borrowsr under paragraphe 7 and
18 hereof, then 1o Interest payabls on the Note, ard then to the principal of the Note.

4. PRIOR MORTGAGES AND DEEDS OF Y#'/8T: CHARGES; LIENS. Barrower shali fully .nd timely perform all of Bor-
rower's cbligations under any morigage, deed of trus: £ ather mumy agreement ("'Prior Mortgage'’) which has or appsars 0
heve any priority over this Morigage, including Borrow r's covenants io make any payment when dus. Borrower shali pay all
taxes, assesamenta and other charges, fines and impositic as 0itributable to the Property which may attain a priority over this
Mortgage in the manner provided under paragraph 2 henof or. if not paid in such manner, by Borrowsr making payment, at
least ten (10) days before due, directly to the payee thersol, Bcsro ver shall promptly furnish to Bank all notices of amounts due
under this paragraph, and in the event Borrower shail make pajyirant directly, Borrower lhlll promptly turnish to Bank receipts
evidencing auch payments.

8. HAZARD INSURANCE, Borrower shali kesp the Improvemen’s now salsting or horcllttr esrected on the Property in-
sured against loss or damage by fire, hazards included within the term “7«t7.,nded coverage”, and such other hazards (coliectively
"Hazards”") as Bank may requirs. Borrower shail maintain Hazard insure *Ze for the term of the Note ar such other periods as

. Bank may require and In such amounts as Bank may require, provided that F.ank shall not require insurance In sxcess of the
sum of (a) 1109 of the Maximum Credit Amount of the Note and (b) the amour.{ of ary obiigetion secured by any Prior Morigage.
The Insurance carrier providing ine insurance ahall be chosen by Borrower s.0'2¢ct to Bank's approval which shall not be
unreasanably withheld. All premiums con insurgiice policies shall be paid in the miuirar provided under paragraph 2 hereof, or, ..
it not paid in such manner, by Borrower making payment, when due, directly to the insurince carrier. All insurance policies and
renewals thereof ahall be In a form acceptable to Bank and shall inciude a standard mcn gage ciause acceptable to Bank. Bank
shall have the right to hold the policies and renewals thereof, subject to the rights and (erra of any Prier Morigage. Borrower
shall promptly fumnish to Bank all receipts of paid premiums and renewal notices. in the even o} a loas, Borrowsr shall give prompt
notice to the inaurance carrier and the Bank. The Bank may make proof of loss If not made sronptly by Borrower,

Subject to the rights and terms of any Prior Morigage, inaurance proceeds shall be appiind v, *2storation or repalr of the
Property damaged, provided such restoration or repair (s economically teasibls and the securlty of 2ab lorigage ia not thereby
impaired. if such restoration or repair is not economically feasible or If the security would be Impaircd.(he insurance proceeds
shall be applied t¢ the sums secured by this Mortgage, with any excess paid to Borrower. If Bank rec sivus payment from the
Insurance carrier in settiement of a claim, Bank is authorized to apply the insurance proceeds at Bmk'o oJAi0) cithor to restors-
tion or repair of the Property or 10 the sums secured by this Mortgage.

: If under paragraph 18 herect, the Property [s acquired by Bank, all right, title and interest of Borrowor to any inouunca
policies and to the proceeds therect resulting from damage to the Froperty prior to the sale or acquisition shall pass to Bank
to the exient of the sums secured by this Mortgage immaediately prior to such sate or acquisition.

6. PRESEAVATION AND MAINTENANCE OF PROPERTY; LEASENHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repalr and shall not commit waste or permit Impairment or deterioration
of the Property and shali comply with the provisions of any lease if this Morigage is on a leasshold. if this Morigage is on a
unit in a condominlum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and conatituent documents. !f a condominium or planned unit developmant rider is executed by
Borrower and recorded together with this Morigage, the covenants and agreemants of such rider shall be incorporated into and
shall amend and supplement the covenania and agreaments of this Mortgage as if the rider were a part hereof,

7. PROTECTION OF BANK'S SECURITY. !f Borrower (fails to perform any of the covenants and agresments contnlnod in
this Mortgagse, or if any action or proceeding is commenced which materially affects Bank's interest in the Property, including,
but not limiied to, sminent domain, insolvency, code snforcements or arrangements or proceedings Involving a bankrupt or dece-
dent, then Bank at Bank’s option, upon notice to Borrower, may make auch appearances, disburse such sums and take such
action as |s necessary to protect Bank’s interest, including, but not limited to, disbursements of reasonable attorneys’ fees and
entry upon the Property to make repairs. |f Bank requires morigage insurance as s condition of making the loan secured by
this Mortgage, Borrower shall puy the premiums required to maintain such insurance in effect untli such time as the requirement
for such inaurance terminates in accordance with Borrower's and Bank’s written agreement or applicable law. Borrowsr shall

_ pay the amount of all morigage insurance premiums in the manner provided under paragraph 2 hereot, :

Any amounts disbursed by Bank pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Morigage. Uniess Borrower arnk Bank agres to other terrns of payment, such amounts shail be payable
upon notice from Bank to Borrowsr requesting payment thareof. Nothing contained in this paragraph 7 shall require Bank to
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