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The First Natonal Bank of Chicago
Equity Credit Line Mortgage
He-07Y3A3Y -7

THIS MORTGAGE (“Security Instrument”) is given on _March 11, __,19_88 _ The mortgagor
isWalter ®W, Farrell and Rath},gen rF., F i i _{"Borrower"),
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is Ona First National Plaza, Chicago, Iliinols 60670 (“Lender’’). Borrowar
Swos Lender the maximum principal sumof _F1fty Thousand pollars and 007100
Dollars (U.S. $ 50,000.00 ), or ithe aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whicheveris
iess. This debt is evidenced by the Agreement exacuted by Borrowsr dated the same date as this
Security Instrument which Agreement pravides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand afier seven years from the date of this mortgage. The Lender
wili provide the Borrower with a final payment notice at least 80 days hefore the final payment must be
made. The Agreemeni provides that loans may be made from time to time (but in no event later than
20 years from the date hereaf) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans will have the same priority as the original ioan. This Security Instrument secures
to Lender: (a} the repayment of the deby evidenced by the Agreement, with interest, and all renewals,
axtensions nad modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to pruinct \he security of this Security Instrument; and (¢} the performance of Borrower's
convenants and 2areements under this Security Instrument and the Agreement. For thia purpose, Bor-
rower does herely  nerigage, grant and convey to Lender the following described property located

in - COOK County, liiinols:

— Lot 1 in Breeden'z Subdivision of the West 254.3 Feet of the North 243
Feet of the Soutn. rast 1/4 of Fractional Section 11, Township 41 North
Range 13, Bast of the Third Principal Meridian, (Except the North 33
Feet and the West 33 I'set Dedicated for Street) ' in Cook County, -,
Illincis. ‘ : o o

ar

Permanent Tax Number: 10-11-400-001 Qj@(j M‘\ ’ . I
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2445 centi:l Park Ave, Evanston g oty
Ve

o {Sveo) (Cily}
60201 " " '
lllinots o {"“Property Address"); \ |
TOGETHER WITH all the improvements now or hereuftar erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas«iahts and profits, water rights and stock and
a¥ fixtures now or hareafter a part of the proparty. All repiagernents and additions shall also be covered
by this Security Instrument.All of the foregaing is referred toininis Securly Instrument as the"'Praperty.”

which has the address of
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BORROWER COVENANTS that Borrowsr is lawfully seised o7 the estate hereby convayed and
has the right to mortgage, grant and convey the Property and that th.e Property s unencumbered, excapt
for sncumbrances of recard. Borrower warrants and will defend generein the title tothe Property against
ali claims and demfnds. subject to any encumbrances of record. Yhurs is a prior mort_Pg e from

Borrower to fallad dated02/02/87 andrecordad asdacuinent number87083741,

" First Family Mortgage Company, Inc.

COVENANTS. Borrower and Lender covenant and agree as follows: - oty S
1. Payment of Principal and interest. Borrowar shall promptly pay when due the principa: of and inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments recalved by Lender shall be applied to the annual fee, then 1o
bitled and unpalid interest, then to principal, and then to accrued and unbllied interest. -

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impaoslitions attribut.
able to the Property which may atlain priority over this Security Instrumant, and teasehold payments or
ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts tc be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish ic Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the llen in a manner accaeptable ta Lander; {b) contests in good faith the lien by, or
detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
ot the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part ot the Property ts subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the
Property insured agains! loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires Insurance, This insurance shall be maintained In the amaounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shaill not be unreasonably withheld. -

All Insurance policies and renewals shal! be acceptable to Lander and shall inciude a standard mort-
gage clause. Lender shall have the right to hold the policies and renewats. t Lender requires, Borrower
shall promptiy give to Lender all recelpts of paid premiurmns and renewal notices. in the event of loss,
Borrower shall glve prompt notice to the Insurance carrier and Lender. Lender may make proof of foss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration of rapair is ecanomically feasible and Lender’s
security is not leassned. if the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Sacurity Instru-
ment, whethzr ¢r not then due, with any axcess paid to Borrower. if Borrower abandons the Property, or
does not answor within 30 days a notice from Lender that the insurance carrier has offared to settle a
claim, then Lerder may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or 13 ray sums secured hy this Security Instrument, whether or not then due. The 30-day
period will begin wr.er the notice is given. .

If under paragraph 14 it.e Property is acquired by Lender, Borrower's right to any insurance poiicies and

proceeds resulting from. da~iage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securea by this Security instrument immedlately prior to the acquisition.

5. Pressrvation and Maitenarwe of Property; Leassholds, Borrower shall not destroy, damage or
substantlally change the Property aliow the Property to deterforate or commit waste. If this Security
Instrument is on a leasehold, Borruwer shali comply with the provisions of the iease, and If Borrower
acquires fes title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
marger in writing. o :

-« *. 8. Protection of Lender's Rights in the 1 perty. If Barrower falls to parform the covenants and agree-
_mems contained in this Security Instrumen, o’ there Is a fegal proceeding that may significantly affact

e ‘tender's rights In the Property (such as a pio 2ading In bankruptcy, probate, for condemnation or to

- anforce laws or reguiations), then Lender may do and pay for whatever Is necessary to protect the value

- of the Property and Lender's rights in the Prope ty. |.ender's actions may include paying any sums

secured by a llen which has priority over this Securitv Instrumemt, appearing in court, paying reasonable

attorney’s fees and entering on the Property to make re pa.rs. Aithough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap!s 812!l become additional debt of Borrower
sacuted by this Security Instrument. Unless Borrower and Leicar agree to other tarms of payment, these
amounts shall bear interest from the date of disbursement at it 2 Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payrent.

7. Inspection. Lender or its agent may make reasonabie entries upnn 2ad inspections of the Property.
:.hen?er shalil give Borrower notice at the time of or prior to an inspectior. s ecifying reasonable cause for
@ inspection.

8. Condemnation. The procseds of any award or claim for damages, dires; vr'consequentiat, in con-
nection with any condemnation ar other taking of any part of the Propearty, o fa conveyance in lieu of
condemnation, are hereby assigned and shaii be paid to Lender.

in the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this

" Securlty Instrument, whether or not then due, with any excess pald to Borrower. In thizavent of a partial

taking of the Property, uniess Borrower and Lender otherwise agree In writing, the sums szcured by this

Sscurity Instrument shail be reduced by the amount of the proceeds multiplied by the folicafiq fraction:

(aj the total amount of the sums secured immediately before the taking, divided by (b} tha fa!r market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower faiis to respond ta Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either t;:‘ restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor In interast of Borrower shall not operate to release the liability of the origina! Borrower or Bor-
rower's successors in interest. Lender 3hall not be required to commence proceedings against any suc-
cessor in Interest or refuse to axtend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrow-
er's successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a
walver af ar preciude the exercisa of any right or remedy.

10. Successors and Assigns Boundd; Joint and Several Liabllity; Co-signers. The caovenan!s and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lander and
Borrowsr, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-8igns this Security Instrument but does not execute the Agreement:
{a) I co-signing this Security instrumant only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b} Is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other EHorrower may agree 1o

extend, modify, forbear or make any accommadations with regard to the terms of this Securiy Instru-

ment or the Agreement without that Borrowser's consent. ‘ L

11. Loan Charges. !! the loan secured by this Security Instrument is subject to a law which sets max-

imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the 1oan excesed the permitiad limits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this retund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. It a refund reduces principai, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreemsm. : :

12. Legisiation Attecting Lender’s Rights. (f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily Instrument unenforceabla according to lis
terms, Lender, at its option, may require immediate payment in full of all surns secured by this Security
instrument 2.id may invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender sheii t3%e the steps specified in the second paragraph of paragraph 16,

13. Notices. An:.notice to Borrower provided for In this Security Instrument shai! be given by delivering
it or by mailing (1 by.first class maill unless appticable law requires use of another method. The notice
shall be directed o th)2 Property Address or any other address Borrower designates by notice to Lender.
Any notlce to Lernaci sitall be glven by first class mall to Lender's address stated herein or any other
address Lender deslgnutzs by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o havé baan given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Sever2uiilty. This Security Instrument shall be governed by tederal law and the law
of Illinois. In the event that any piovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such comlic. 17:all not affect other provisions of this Securlty Instrument or the
Agreement which can be given et’ect without the conflicting provision. To this end the provisions ot this
Security Instrument and the Agreemant are declared 1o be severable.

15. Borrower’s Copy. Each Borrower s'ia!l be given one conformed copy of the Agreemant and of this
Security Instrument.

16. Transter of the Property or a Beneficiar 'aterest In Borrower; Due on Sale. it all or any part of the
Property or any interest In it Is sold or transfer ed (ar if a beneticial Interest in Borrower Is sold or trans-
ferred and Borrower is not a natural person) winout Lender's prior written consent, Lender may, at
its option, require Immediate payment in full of ail. sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerciie Js prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rowsr must pay-all sums secured by this Securlly instrument. 1f 8=~rrower fails to pay these sums prior to
the expiration of this pericd, Lender may Invoke any remedies permitied by this Security instrumeni
without furthe! notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirig 2rior to the entry of a judgment
enlorcing this Security instrument. Those conditions are that Borrower: {a4) rays Lender all sums which
then would be due under this Security Instrument and the Agreement had'n acceleration occurred; (b)
cures any default of any other covenants or agreements; {(c) pays all expenses ilwurred In enforeing this
Security Instrument, including, but not limited to, reasonabie altorneys’ fees; {J} 1akes such action as
Lender may reasonably require to assure that the llen of this Security Instrument, ‘_endar's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrumantshall cantinue
unchanged; and (e} not use this provision more frequently than once every tive years. Upon
reinstatement by Borrower, this Securlty instrument and the obtlgations secured hercby =hall remain
fully etfective as if no acceleration had cccurred. However, this right 1o reinstate shall nct apoly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior martgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as loilows:

19. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following: {a)
Borrower’s breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwlise) or the Agreement or (b} Lender’s
good taith belief that the prospect of payment or performance is impaired. The notice shall specily: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the dsfault cn or
before the date specHied in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired (s
not corrected, on or before the date specified in the notice, Lender at [ts option may raquire immediate
payment in full of all sums secured by this Security Instrument without lurther demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
jegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any pariod of redemption following Judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage
the Property and 10 collect the rents of the Property inciuding those past due. Any rents colliectec
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collaction of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If ons or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incosrporated into and shall amend and supplement the covenants and agreements of this Security
Instrument £ if the rider{s) ware a part of this Security Instrument.

BY SIC9iN'3 BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security instriment and in any rider(s) executed by Borrower and recorded with it.

Walter W, Farrell [ — Borrower

Kathleen F. Farrell — Borrower

(S sace Below This Line For Acknowieginent}

This Document Prepa’ed By: Yolanda Mallory
Equity Credit Line Center
First National Bank of Chicago
Suite 0482
Chicago, Illinois 60670

STATE OF JILLINOIS, ﬂ&ﬂ& Conr'ly ss:

| A= . , a Notar% Publie in aad for said county and state, do
hereby certify and Kathleen . rarrell, his wife ]
personally known to me to be the same person{s) whose name(s) . _~:i.re_ . subscribed to the
foregoing instrument, appearad before me this day in person, and ackiowviedged that i
signed and delivered the said instrument as ___their _ free and voluaiary act, for the uses and
purposes thereln set forth.

Given under my hand and official seal, this __Z/_%___ day of _Zéﬁ_cﬂ_g_ 19 _Z_‘,F

My Commission expires: 4 [ ;
(. =

Notary Public

SO0K LCUNT Y, FLLINDS
COFRED TR RELSRD

1998 MAR 21 A I3 18 88114539
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