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MORTGAGE 31*6-“

THIS MORTGAGE (“Security Instrument™)is givenon ... March 8.
19.88 . The mort;agor is I{@MASJ.SQL&N,AWIMEI ..........................................

............................. %‘Borrower“). This Security Instrument iS Biven 10 ..o -
Lodvenue Bape & Trust Company. .o, .Qak. Paxrk....... oreeerey Which is organized and existing

under the laws of ... ... ZLLAAQAS e , and whose addressis ... reet et e et et eh et ana e e s eee ‘
s 10G. Noxrth. Cal. Park. Avenue,..Qak. Park,  JLLIiNnods. .o (*'Lender”).
Borrower owes Lender the p incipal sum of .... 3.5y, Bight. Thousand..and. . NO/100ths= TSI, ¢
———— T R T .. Dollars (U.S. $...58,000.00........ .}. ‘This debt is evidenced by Borrower's note

) daicd the same date as this Scsuiny lnstru;geril “Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and paynble ot ... Marcn. 1, 20180 . ... et evreer et rere et et e i ae s srares This Security Insirument
secures to Lender: (a) the repayinpe-of the debdt evidenced by the Note, with interest, and 2ll renewals, extensions and
modifications: (b) Lthe payment ot ail oth=r sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (¢) the performu 1o7.0of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does/nerchy mortgage, grant and convey to Lend 'r the following described property -
located i v BOOK s D e s raes rerreeeriesnreeienanieneeenenees COURTY, Jin0iS:

Unit 512, as delineated on the cvivey of the following described parcel of real
estate (hereinafter referred to zs/Parcel); Lot 9 and the North 132 feet of Lot

10 ia Block 2 in Kettlestring's Additicn to Harlem, being a Subdivision of the
North part of the North West 1/4 of Scction 7, Township 39 North, Range 13, East
of the Third Principal Meridian, in Cock-Tounty, Illinois; which survey is
attached as Exhibit 'A' to Declaration <f Condominium made by Lawndale Trust and
Savings Bank, a National Banking Associatiun, as Trustee under Trust Agreement
dated June 10, 1971, known as Trust Number 5787 in the office of the Recorder of
Cook County, Illinois, as Document 22240167, ‘ozether with an undivided 1.558
percent interest in said parcel (excepting from ssid parcel all the property and’
space comprising all the units thereof as defined and set forth in said -

P T L T LT LI AT RRR I L]

Declaration and survey), in Cook County, Illinois. R
P.I.N. 16-07-115-042~1066 Volume: 141 E A

which has the addressof ..., 221North1(en11worth,Unit#SllzOakPark ................ ,
- [Streat) e ) . {City]
Blinvis ...... 60302 e, (*Property Address"); :
{Zip Code}

TOGETHER WITH al) the improvements now or hereafter erected on the property, and ail easements, cights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securiny Instrument as the “*Praperty.” . - : : . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wifl defend generally the title 10 the Property against all claims and demands, subject to any
vncumbrances of record. : T

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witl
limited variations by jurisdiction to constitute n uniform security insirument covering real praperty, Co o

ILLINDIS—Single Family—FliMAZFHLMC UNIFORM INSTRUMENT = = Form 3014 12/83
AEDRCER FROM JLLIANA FINANCIAL, INC
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If Lender reguired mortgage insurance as a condition of making the lcan sccured by this Sceurity Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. : :

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property.
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediately before the 1uking. Any balance shall be
paid to Borrower, :

i the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an nward o4 settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lenders v horized to collect and apply the proceeds, at its option, cither to resloration or repair of the Property or
to the sums securec cy this Security Instrument, whether or not then due. i

Unless Lendr« and Borrower otherwise agree in writing, any application of proceeds to principal shatll not extend or
postpone the due dat=ufthe monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower No. Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niot Operate to release the liability of the original Borrower or Borrower's successors in infcrest.
Lender shall not be required 1o “ommence proceedings againsl any successor in interest or refuse to cxtend time for
paymenl or otherwise modilfy amG-iization of the sums secured by this Sccurity Instrument by reason of uny demand made
by the original Barrower or Borrower!ssuccessars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eercise of any right or remedy. :

11. Successors and Assigns Ba:nd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind nud beneiit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under 1%¢ *cems of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an:d /) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with<cgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Louan Charges. [f the loan secured by 1his S curi.y Instrument is subject to o law which sets maximum Joan
charges, and that law is finally interpreted so that the iiierest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then! {r) =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/to make this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. IT a refund roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lecgislation Affecting Lender's Rights. If enactment < expiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforcenbld according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thest<p: specified in the second paragraph of
paragraph 17 : S o :

14. Mutices, Any notice to Borrower provided for in this Security Instrumeit sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “he riotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticeite Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice 1o Borrower. Any no:i'r_g) .
provided for in this Security Instrument shal) be deemed to have been given 10 Borrower or Lender when given as providegg? | '
in this paragraph. -

18, Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of thgess - -
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi¢v instrument or the,"Pm"
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note@V
which can be given effect without the conflicting provision. To this end the pravisions of this Security Insiiament und the b’
Note are declared to be severable. .

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficin! Interest in Borrower, - If alf or any part of the Property or any
interest in it is sold or trunsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nafura!
person) without Lender's prior writlen consent, Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument. e S A -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security [nstrument without further notice or demand on Borrower, - - : . e

18, Borrower's Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued al any time prior to the earlier of: (n} § days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant te any power. of sale centained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and 1he Note had no acceleration
oveurred: {(b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limiled to, rensonable ntlorneys’ fees; and (d) takes such action as Lender may -
reasonubly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shall comtinue unchunged. Upon reinstatement by
Borrower, this Secusity Instrument and the obligations secured hereby shull remain fully effective us if no ncceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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TINS CONDOMINIUM RIDER is made Uris ... ko ¥ OF e BBEER v 19,880,
ankd s incarperited o and shall be deemed toamend and supplement a Morigage, Peed of Trust or Deed to Secure Den
therein “Security Instragnent™) dated ol even date herewith, given by the l;n:lur.\ignud (herein “Borrower”) (o secure
Borrower's Note to . SVENOUE DAK ana . rust Lompany of Qak Park e
............................................ (herein “Lender™) g guwurill' the |£u Seeurity Enstrument and

221 N, Kenilworth, Unit ¥ 12, Odt Pa A

The Property vompreises st unit jn, together with an ondivided interest in the common elements of, a condominium project

KNOWN as oL PCENILNORIH..EERRACE;-AS{%)C A 'TON.

ame Lnn(l(;r
........................................... therein “Condominium Project™ ). I the Owners Assoctation or other governing body of the
Coendominium 'roject (herein “Owners Association™) holds title 10 property for the benefit or use of its members or
sharcholders, the Property shall also be comprised of Barrower™ imeresy in the Owners Association and the procecds of

R L LIRS I I e

such interest.

CoNpOMISIEY COVENANTS, In ddition to the covenants amd agreements made in the Sceurity Instrument,
Borrower and Lend<Zafurther covenant and agree as foflows:

A, Assessments, Borrower shalt promptly pay, when due, all assessinends imposed by The Owners Associntion
purstint o the provizicns of the declaration, by-hiws, code of regulations os other constituent documents of the Condo-
minivm Project,

B, HMazard Insurapdes So long as the Owners Association maintains a “mastee’” or “blanket policy, which is
satistactory in furm to Lénddewith o genrerally aceepted msurance carrier on the Condominium Praject and which provides
insurance coverage in such amowsars, for such perivds, and against such hazards as Lender may require, including tire and
hazards inchuded within the terim “2xrended coverage™, then:

i} Leoder waives the presision in Unitorn Covenand 2 for the monthly payiment 10 Lender of one-twelfth of
the prewvuay installments for hazard inspeanee on the Property: and )

(i Borrowers obligntion underdniform Covenant S to maintain hazard insurance coverage on the Properiy is
deemed satisfied to the extent that the requived coverage is provided by the Owners Association policy.

Borrower stadl give Letrder prompt notide obany lapse in such reguired hazard insurancee coverage.

In the event of o distribation of havarasiseance proceeds in e of restoration or repair following o loss (o the
Property, whether o the unit or (o common elemanta any such proceeds payable (o Borrower ire hereby assigned and shall
be paid to T ender for appliciton ta (e st secnred by e Seeesiiy Iistruwnent, with the exeess, if any, paid to Borrower,

L. Yublic Liability Insurnnee, Boreower shiadl 205 sueh actions as may be reasonsble (o insure that the Owners
Association maintains a public lahility insurince policy aeceptable in form, amount, and extent of coverage to Leader,

D, Condemnntion. The proceeds of any award or elaitn for damages, divect or conseguential, payable to Borrower in
connectiun with any condempation or other taking of all or iy part of the Property, whether of the unit or of the common
clements, or for any conveyanee in icn ol condemnation. are heeedy assigned and shall be paid to Lender. Such proceeds
shalt be applicd by Lender o the sums secured by the Security tnstradons in the manner provided under Uniform Covenam
‘.)_ .

5, Lender's Prior Consent, Borrower shall not, except afler ndtice 1o Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consemt to:

(1Y the abandonment or terminatiog of the Condaminiem Projecl, cxcept for abandonment or termination
requiired by kiw e the case of substantial destruction hy tire or other casually owin e case of s taking by condenination or
cminent doning

(i any amendment 1o any provision of the decturation, by-laws or olader of regulintions of 1he Owners
Assocind i, or equivident constituen! documents of the Condominium Project (herein *Zaastiuent Documents™) which is

Tor the express benetit of Lender;
(i) rermination of professional management and assumption of sell-maniagemet of the Condomininm Project

Owiners Assochition; or
(v any action which would have the effect of rendering vhe public Hubility insurance clvasage maintained by

the Owners Association tnaceeptable to Lender,

F. Nuotice to Lender, [n addition (o notices required 1o be given Lender By the lerms of the Spcesity Instrument Q0
Borrower shall promiptly give notice to Lender of any material amendiment 1o any provision of the Consiituent DocumentsF2

and also of any amendinent to o materiad provision thereol, Examples of inaterial provisions incfude, but ars not fimised to,
those which provide for, govern ur regulate: voling or pereemtage interests of the unit owners in the Condomium Project;
assessments, assessment liens ar subordination of such livns: the boundaries of anpy unit or the exclusive easement rights
appertaining thereto or reserves tor maintenanee, repair and rephacement of the common elements,

G, Remedies, If Borrower breaches Borrower's covenants and pgreements hercunder, including the covenant to pay
when due eondnminium assessments, then Lender may invoke any remedies provided under the Sccurity Instrument,
including. but not limited to, those provided under Uaiform Covenant 7,

IN WrTNESS WHEREOD, Borrewer has executed this Condominium Rider.

- -Borrower
P EE N SR LN E ,,3
I, o \ N A
-Borrower

CONDOMINIUM RIDER—: 1w 4 ramdy - 2. 21-FNMA/FHLMG UNIFORM INSTRUMENT Riarbe leoem 1LLEAWS HIMANCIAL. H4C.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRFASFS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

‘This Rider is made this . .8t0 . dayof.... . Mareh,........,19. 88 ., andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ''Security Instru-
ment''} of the same date given by the undersigned (the 'Borrawer') 1o secure Barrower's Note to

Avenue Bank & Trust, Company .of Qak. Paxk. . ...,
(he “Lender'')of the same dale (the '"Note') and covering the property deseribed in the Security Instrument and
located at 21 N #512, Oak Park, Illineis, 60302

Property Address

Maodifications. In addition to the covenanis and agreements made in the Security Instrument, Borrower and
L.ender Turther <ovenant and ngree as follows:
A. INTERFST RATE AND MONTHLY PAYMENT CHANGES

‘The Nole has a4 Initiat {nterest Rate*’ of .4 +%2 %, The Note interest rate may be increased or decreased on the
%SF. . day of the e beginning on .4 11, , 1989, .. and on thal day of the month every

2 months therealie:

Changes in the interestvare are govertied by changes in an interest rate index called the *'Index"’. The Index is the:
[Cherk one box o indicate Index.)

(1 U1* “Contraet Intcrest-Rate, Purchase of Previously Occupic
Types of I.cmlersl'E {ml‘:li.-a\lfwd h lhcy.';'cdgml Home Loan Bank l!ard. Y

2 X P R Al TR, RS RUE T P -

FIGRE -AVATTABRLE: AS-OF -Tay -TATE 45 DAYS: BEECRE, FACH QIANEE: .

{Cherk one boy (o ndicate whether thore ix aree mascrnom liovig on changes in the interest rate on each Chenge Date: if no box is cheekod there will
e an o fietie on changm.|

(1y 11 There is na maxionon limit on cranges in the interest rate at any Change Date.

{2y ™ The interest rate cannot be changea +v.more than 2 percentage points al any Change Dale,

1f the interest rate changes, the amoant of Borrower's monthly payments will change as provided in the Nole. In-
sreascs in the interest rateypull Foiplt NDIREASE BRO0S GIEKHIE " LORE" O il oAl It fower paymente

it could be that the loan secured by the Sceurity Instruziest is subject to a law which sets maximum loan charges

and 1hat law is interpreted so that the interest or other loan cuadpes collected or 10 be collected In connection with the
loan would exceed permitted limits. 17 this is the case, then: (A} angzuch loan charge shall be reduced by 1he amount
necessary Lo reduce the charge to the permitied fimit; and (B) any sxms aiready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to. minke this refund by reducing the principal
owed under the Nate ar by making a direct payment to Borrower,

. PRIOR LIENS
IT Lender defermines that all or any part of the sums securcd by this Security Instrument are subject to a lien

which has priority over this Security Instrumenl, Lender may send Borrower a‘nolice identifying that lien. Borrower

shall promptly act with regard (o that lien as provided in paragraph 4 of the Securilv.Instrument or shall promplly

securc an agreement in a form satisfactory to Lender subordinating that lien to thiz Jecuriy Instrument.

3. TRANSFER OF THE PROPERTY .

If there is a transfer of the Property subject 10 paragraph 17 of 1he Sccurity Instrument,; Londer may require {l)"’J

an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the rimount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a <ondition of Lender’s -

waiving the option to accelerate provided in paragraph 17. n
—
(Jw)

By signing this, Borrower agrees to all of the above.

¢ If more than one box is checked or if an bax is chevked, and Lender and Borrower do aot otherwise agree in writing, the first Index ngmed will appir.

ADJUSTABLE RATE LOAN RIDER—6m)-FHUME UNIFORM iNSTRUMENT  Brock Tom No. A2

Rearder from Miiana Finantial, Ine.




UNOFFICIAL COPY




