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MORTGAGE

THIS MORTGAGE-. (“Suurﬁilns(ranu.nl")n ivenon. oo JIARCH 18
he mosipagor is ., BT Tl P RAGHELOR.. & GARA. B, DAUGHTRY.

e ACSBINGIRR, X L « (“Borrower"'}. This Security Instrumeni is givento .. creerreo ey

-I)UN‘I’RYWIDE FJ}DD’J} CCJRPORA"L‘IOKN N .wmv.h anrgmu:cdund cxmmg
I\W YO'R.*K d ose address is
7...9.?—.l ........................................................................ ("Lcnder )

Borrom.r owes LLndcr cho prlm.lpat sumol ... EIFTY. FOUR, TEI)USANP EIVE.HUNORED. & 007100

. Dollars (U.S. §........... 54.,.500.00..). This debt is evidenced by Borrower s nme
datcd t}n. same dale as thns Seaari® y (nstrumml (*Note™), which provides for monihly payments, with the fuil debt, if not
paid earlier, due and payable on. et PRIy ook pon RBEBc 0, .. This Security Instrument
secures lo Lender: (a) the rcpavr‘-n: or the deby evidenced by the Note. wuh mu.rcﬁt. nnd n!l renewals, extensions and
modifications; {b) the payment of ali ciner sums, with interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the perforriarse of Borrower's covenants and agreements under this Security Instrument and
the Nate, For this purpose, Borrower docs hershy mortgage, grant and convey 10 Lender the following described property
focated in . C{II;)K Counly, Hlinois:

IO 1IN PIERCE'S SURDIVISION OF LOTS 46, 47, 48 AND 49 TN SUBDIVISION Qr 10T

7 IN CAMFBELLS 2ND ADDITION 10074 LAWN A SUBDIVISION OF LOT 3 IN THE WEST 1/2
OF THE NORTH EAST 1/4 AMD THE NuxiH WEST 1/4 OF SFCTION 4, TOWNSHIP 37 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPZL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P, T M, 24~04~111-062 2/}/0/‘4

** ADDITIONAL, GRANTORS (“BORROWERS") IF A:wé NONE

which has the ad0ress of ... b?sowm?gﬁmcr ............... SR o< 4 ¥ 0 I S »
troet . -

Miinois : ("Property Address™);
lIID Coda)

TOGETHER WiTH all the improvements now or herealter erected on the praperty, and all casemenmts, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. Afl replacemuenits and additions shal] nlso be covered by this Sculrny Inslrumcnl Allofthe
foregoing is referred Lo in Uhis Security Instrument as the “Property.”

BORROWER COvENANTS that Barrower is luwlfully seiscd of the esmtc hert.by conveyed und hm ihe rrgh! 10
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and wil) defend generally the llllt. to ﬂu. Property ug:mm al) chvims and dt.mandq. subject 1o any
encumbrances of record. .

TIIS SECURITY INSTRUMENT combines uniform covenunts for nutiona) use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering rea) property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT o : ' Farm 3014 12/83

F-1510 1L 5/84
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UNOFFICIAL GORY . «

II' Lender required mortgage insurance us a candition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
msuranee rerminates in aceordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnotion or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned ang shall be paid to Lender. :

In the event of a to1al taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess patd to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter natice by Lender to Borrawer that the condemnor offers to
muke a1 award or sectis i claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is atthosized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to rhe sums secured byais Security Tnstrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'viiv‘monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Ne¢ Piloased: Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
madification of amortization o he sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall not oparats to release the liability of the original Borrower or Borrower’s successcrs in interest.
Lender shall not be required to commence proceedings agninst any successor in interest or refuse 10 extend time for
paymen! or otherwise madify amogtiZation of the sums secured by this Securily [nstrument by reason of any demand made
by the original Borrower or Borrower’s seCeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the eaceis of any right ar remedy.

11. Successors and Assigns Bound; Joip‘.and Scveral Liability; Co-signers. The covenants and agreements of
this Security Insteument shall bind and benefit 1ie successors and assigns of Lender and Borrower, subject o the provisions
of puragraph 17. Borrawer's covenants and agreemer:s shall be joint and several. Any Borrower who co-tigns this Security
Instrument but does not execute the Note: (a) is cG-sizning this Security Instrument only to mortgege, grant and convey
that Borrower's interest in the Property under the terrs of this Security Instcument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and (o)apzees that Lender and any other Borrower may agree to extend,
wadity, forbear or make any avconunodations with regard o the terms of this Sceurity Instrument or the Note without
that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) an* such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suss ~iceady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase 10'mzko this refund by reducing the principal owed
under the Note or by making & direct puyment to Borrower. 1fa refund reddees prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If cnaciment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Secarity Instrument unenforceable according 1o its terms, Lender, at its option,
may Fequire immediate payment in full of all sums secured by this Security Instrvivcnt and may invake any remedies
permitted by paragraph 19, If Lender exereises this option, Lender shall take the stepsispecified in the second paragraph of
paragraph 17,

14, Natices.  Any notice (o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable Tiw reguires use of anadher mechod, The aotic: shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to/dorrower. Any notice
provided l'or in this Security [nstrument shall be deemed to have been given to Borrower ar Lender wher given us provided
in this paragraph.

15, Guoverning Law; Severability. This Security Instrument shall be governed by federal law aad/che law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insteunient or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Insirument i the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Noteare declared to be severuble. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security lnstrumeni,

17. Transfer of the Property or n Beneficial Interest in Borrower,  If ali or any part of the Properiy or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. reguire immediote puyment in Full of al) sums
secured by this Seeurity Instrement. Hlowever, this aption shall no1 be exercised by Lender if exercise is prohibited by
federal law as of the daic of this Sccurity Instrument. ‘

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums seeured by
this Security Insirument. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. ‘

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstntement} before sale of the Praperty pursuant to any power of sale contained in this
Security Instrumerit; or (b} eniry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument and the Nole had nuo aceeleration
oceurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action ws Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrower's
obiigation 1o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatentent by
Borrower, this Seeority Tostrament and the obligaions seeured bereby shatl renvait fully effective as it we aceeleration had
uccurred. However, this right 1o reinstate shall not apply in the case o aeeeleration under purngraphs Eor 17,

F-1510 IL 5/84
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