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MORTGAGE - L-10305-2
'I‘HIS MO TGAGE {“Secunty Instrument’ ) is givenon ....Makgh . 17, ...
. The mongazor is William. Fa. Ctherw:.ae and.JohAnne. Qberwise:. his. wiﬁe. ..........................
**Borrower’"), This Security Instrument is given to
.......... PEERLESS FEJEIIAL SAVINGS AND, LQAN ASSOCIATION OF CHICAGQ......... , which is organized and existing
under the laws of ... THE NTED STATES QF AMERICA . | and whose address is
§342 ¥/, JAVING PARK ROAD, SCHILLER PARK, ). 60176-229
Borrower owes Lender the principal sum of Forty, Nine. Theusand Nine Hundr;ed E
. Dollars (U.S. $ 49,950.0Q......... ). This debt is evidenced by Barrowcr s note
duted the sapme date as this Security lr"'lrumcnt (“Nole )‘ which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on ApeiY. 1,2 . This Security Instrument
secures to Lender: (a) the repayment of tiie debt ewdenccd by the Noie, with interest, and a]l renewals, extensions and
modifications; (b) the payment of all othicr/sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance ~i Rorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does he "eby mortgage, grant and convey to Lender the following described property
located in Counly. Itlinois:

Parcel I;

The West 20.33 feet of the East 10G.49 feet of the North Fifty (50) f.eet of the
South Seventy (70) feet of Lot 1015 in Brickman Manor First Addition Unit

being a Subdivision of part of the Bast/'Balf (%) of the Southeast Quarter (%) of
Section Twenty Seven (27}, Township Foriv Two (42) North, Range Eleven (ll) East
of the Third Principal Meridian, accordini :o the Plat thereof recorded May 11,
1960 as Document Number 17,852,223, in Cook Covaty, Illinois.

Parcel 11:

Easements for ingreas and egress as set forth in/ Zie Plat of easements and the
Declaration of easements, covenants .and conditions 7ad restrictions recorded aa
Documents 18,441,988 and 86,592,433,

PIN 03-27-401-191 H @0 ’
a/

|Strect)

i ity Address’');
1Zip Cde] ( roperty 58 )

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Sccurity Instrumeni. Allofthe
foregoing is referred to in this Security Insirument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst alt claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform cbvenams for national use and n'on-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT s Form 30ta 12/m3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. Condemnation, The proceeds of nny award or claim for damages, direct or consequentisl, in connection with
any condemnation or other wking of any purt of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secun.d by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praoperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, afler notice by Lender 10 Borrower thal the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Property or
10 the sums sepaced by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pa‘mclpal shall not extend or
postpong the due daze of the monthly payments referred toin parpgraphs 1 and 2 or change the amounl of such payments,

10, Borrowcer ¥t Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amertizat.on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shail oy operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be regquited /. commence procecdings apgainst any successor in interest or refuse to extend time for
payment or otherwise modify a-ho/tization of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borreswir's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<xercise of any right or remedy. S ‘

11. Successors and Assigns 3ous7s; Joint and Several Liabitlity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and /igreuments shall be joint and several. Any Barrower whoe co-signs this Security
Iastrument but does not eaecute the Note: (4) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (ae jerms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ane (r.) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wivhyrgard 10 the terms of this Security Instrument or the Notc without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secunty Instrument is subject to a Jaw which scls maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessacy to reduce the charge (1o the permitied limit; and (b) 2ivsums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choos? 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrawer. If a refund reduces principal, the reduction will be ireated asa -
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment or F,.ptrauon of apphcab]c laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable acuording toits terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Securit! Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lcndcr shall tuke the siens specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Sccurlly Instrumer skall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. Tie nitice shall be directed 1o the
Property Address or any vther address Borrower designates by notice ta Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by wolice to Borrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lendr when given as provided
in this paragraph. . o . . .

15. Governing Law; Severability. This Security Instrument shall be governed by federal Juw and the law of the .
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the .
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instrumeat or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirement and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumeni.

17. Transfer of the Property or & Beneficial Interest in Borrower. If il or any part of the Property or any
interest in i1 s sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, tequire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lcmh.r if exercise is prohlbucd by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Insirument. 15 Barrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedices permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are lhat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
aceurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, bui not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably reguice (0 nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelermion hue
cceurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULY IN LOWER PAYMENTS,

This Rider is made this 17th ., dayof .. Magch, .., ........, 19, 88, ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Scenre Debt (thc "Sccurily Instru-
memt*) of the same date given by the undersigned (the **Borrower'') to secure Barrower's Note to

PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION. . .............. e
(the *“*Lender”™) of the same date (the '*Note"') and covering the propcrly dcscnbcd in the Sccuruy Instrument and
located at .1066=B ,Boxwood. . Mt,, Prospact,. Illinpis . . . 60056,
Property Ad’dress

Modificatiras. in addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has arn. **uritial Interest Rate’’ of93.37.5 %, The Note interest rate may be increased or decreased on the
13t .. day of the mruth beginning on . . A , 19.91 .. and on that day of the month every
.36 .. months thereafter

Changes in the interest r(e ~cc governed by changes in an interest rate index called the **Index’’. The Index is the:
[(Check vae box ro indicate Index.]

(ty O* “Contract Inter=.i Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders" published by th7 Fideral Home Loan Bank Board.

. The. Month, Mediai Aanualized Cest of . Funds. for FSLIC, Insured Savings

..and, Leans .as. report=q by, the. FHLE.
[Check ane box to mdlcate whether there is any max.mum limit on changes in the inierest rale on each Change Date; if no box is checked there wn'f
be no maximum limit on changes.)

(1Y O There is no maximum limit on cannges.in the interest rate at any Change Date.

(2) ® The interest rate cannot be changed v more than 2. ... percentage points at any Change Date.

If the interest rate changes, the amount of Borrc wer’s monthly payments will change as provided in the Note. [n-
creases in the interest rate will result in higher payment’s. Dicreases in the interest rate will result in lower payments,
B. LOAN CHARGES

[1 could be that the loan secured by the Security Instrumsp! is subject to a law which sets maximum joan charges
and that law is interpreted so that the interest or other loan clarges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) ny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limii; and (B} any sar.s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos: o make this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sesurity Instrument are subject 1o a fien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sceedity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that fien 10 his Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeri; Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2 ¢oadition of Lender's

waiving the option to accelerate provided in paragraph 17.
if F. wzse

By signing this, Borrower agrees to all of the above.
chuule Oberwise —Borrower

* [f more than one box is checked ar if no box is checked, und Lender and Barrower da no! otherwise agree In writing, the first Index named will appty,
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