14245887/ 54319 DB (3P

LEASE AMD RENT ASSIGMMENT

o UNOFksiaaaz: COPY- 29—\

For the purpose af further securing the Note dated MARCH 2. 1933 made

by AMERTCAN NATTONAL BANK AND_TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST

AGREEMENT DATED FEDRUARY 12, 1088 AND KNOWN AS TRUST #104663-08

payable to BEARER in the principal amount of

TWO HUNDRED TEN THONFSAND AND NO/1O0THS ~mmm e e e o e DOLLARS (5210,000.00 )

secured by Trust Deed bearing cven date with said Note, whereby AMERICAN NATTONAL

BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED

_FEBRUARY 12 1988 AND KNOWN AS TRUST #104663-08 conveyod to
LAKE VIZW TRUST AND SAVINGS BANK as Trusﬁcc. the following

described real eusisun:

Lots 1, 2, 3 and 4 2p Block 1 in Vincent, a Subdivision of the Northeast 1/4 of
the Northwest 1/4 of Seziion 31, Township 40 North, Range 14, East of the Third
Principal Meridian. in Coziz County, Illinois.

et et
P.I. #146-13- 110-007 .oo(p COS- 00 rgg/“{-?ﬁgﬁrf ILLINDIS
2001 W. Fullerton, Chicago, I. “TFILED FOR RECORD

1988 MAR 21 PM 12 55 88114722

7

B
.

and in consideration of thoe making by CLARE VIEW TRUST AND SAVINGS BANK

EERY
v

{herecinafter called the "Bank"), of the loan . avideonced by said Note, the undersigned
does hercby assign, transfer and sct over unto th Bank all the right, title and inter-
ek of the undersigned in, to and under all leascs of any and every kind now or here-
after existing with respect to said yeal estate <4 anv part thercof,

together with all renks accrued and to accrue under coch’ and all of said leases and
all other rents at any time arising out of said real estiate; hercby resecrving to the
undersigned the privilege of collecting sald ronts as they brcome due for so long as
there shall ke no default under said Note or said Trust PDeecy or this Assigament, but g
nce instalment of rent shall ever be collected by the wndersigned in advance of its due w;‘I\J
date. This Assignment szhall remain in full Force and cffect until all indebtedness it
sceouread by said Trust Deoed has bean paid in full,

The undersignede.does further hereby cvovenant and agree with Ché Bank that untL13”
said indebtedness has been paid in full, the undersigned upen the Banl's request will
furnish to it truc ceopies of all of said leases and will make, sign and doliver to the
Bank such otheor and additional instruments as may be necassary, desirabla Oor convenient
to cnable the Bank to have, hold and enjoy its rights as assignec of any and all leascs
at any timec made and ecntered inte with respect to said real estate or any part thereof
and as assignec of all the ronts at any time arising out of sald real estate,

Until the Dank shall notify the lessce or lessees under said leasc or leases
and tenant or tenants of sald real estate that there has been a default under said
Note or said Trust Deed or this Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they become due to the undersigned, pro-
vided that no instalment of rent shall ever be paid te the uwndersigned in advance of
its due date,

In the event of any default under said Note or sald Trust heed or this Assign-

ment, the Bank shall have the vight {(but not tho duty) to take whatever gteps 1E may
cdeem necessary, dasivable or conveniont to unforee or roalize upon this Assignment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessees under said lease or leases, and the chligations of

the tenant or tenants of said real estate, ineluding covenants and obligatiens for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessce or lesaces in said lease or leases or
for the performance of any of the obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it. The
Bank may in its sole discretion apply any part or all of the rents collected by it on
account of the interest or principal, or both, of said Note or on account of any expenses
relating to said real estate which the holder of said Note is authorized or privileged to
pay by the provisions of said Trust Deed.

If the Bank shall ncogotiate or transfer said Note, it may assign all its xight,
title and interest hereunder to the holder or transferee of said Note, which thereupon
shall have and may exercisc all the rights, powers, privileges, immunities and discre-
tions giver hereunder te the Bank. This instrument shall be binding upon the heirs,
executors, auministrators, successors and assigns of the underaigned.

If thi& ipstrument is signed by more than one person, all signers shall be joint-
1y and severall; liable hercunder and the term "the undersigned" shall be taken to refer
to ecach and all the signers.

If this instruvacat is signed by a Trustee, it shall not be personally, but as
Trustece as aforesaid i the exercise of the power and authority conferred upon and vest-~
ed in it as such Trustee, and it is expressly understocod and agreed that nothing herein
or in said Note or Notes, ~r Trust Deed contained shall be construed as creating any
liability on the said Trustee, cither individually or as Trustee aforesaid, personally
to pay the said Neote or Notes or ‘any intcrest that may acerue thereon, or any indebted-
ness accruing thereunder, or to perform any covenant either expressed or implied herein
or in said Notes or Trust Deed carczined, all such liability, if any, bering expressly
waived by the holder of said Note »r/ Motes and by every person now or hereafter claiming
any right or security hereunder, and :that so far as said Trustee, either individually

. or as Trustee aforcesaid, or its successces, personally are concerned, the legal holder
or holders of said Note or Notes and thoe owner or owners of any indebtedness accruing
thernunder shall lock solely to the promisaes akove described for the payment thereof,
or to the personal liability of any guaranvar thercon.

AMERICAN NATIONAL .AUX AND TRUST

IN WITNESS WHEREOF, COMPANY OF CHICAGU ot personally, but as
Trustee as aforesaid, has causced these presents e be signed by its Vice President
its corporatc secal to be hercunto affixed _and attusted by its Trust Officer this g

day of Maycin , 19 B .

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO . », oo
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY "OFHCW SEALY
Lore’s M, Sowvienski

Me ar uc, Slale ol Uipnig

My {uminsson txores 6/ '3g
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ATTEST:

Its /ifusg’officer
&

STATE OF ILLINOIS )
)
COUNTY oF )

I, the undersigned, a Netary Public in arnd for said county, in the State afore-
said, DO HEREBY CERTIFY THAT . NTCHAWL WEELAN , Vice president of the - =
American National Bank & Trust Co. of Chicago, and Yolor H. Johansan ¢ Trust
Officer of said Bank, who are pcrsonall; known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice President and Trust Officer, ro-
spectively, appearcd before me this day in person and acknowledged that they signed and
delivered the said instrument as their own (ree and voluntary act and o the free and
voluntary act of said Bank, as Trustee as atorvesaid, for the uges and purposes therein
set forth; and the said 1rust officer then and there acknolwedged thav _ he, as custo-
dian of the ceorporate scal ol sald Banhk, did affix the corporate scal of said Bank to
said instrument as h e/ own free and voluntary act and as the free and voluntary acet
of said Bank, as Trustecec as aforcsaid, for the uscs and purpcues theorcin set forth.

AP H *ﬁﬂp

GIVEN under my hand and Notarial Seal this _~~  day of [

1634-0U9 C T Natary publ;c
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