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State ot ling's | Mortgage

L This Indenture, made this ~ 12TH  day of DECEMBER 16 87 between

SANTCEA, VALENTIN |
NORMA V. VALENTIN , HUSBAND AND WIFE
JUAN MIRANDA , UNMARRIED |

88114822

' ‘ ‘ ' . Morlgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION 39
a corporalion organizod and existing under tha faws of THE STATE OF COLIRADO

Mortgagoa,
Witnesseth: Thul whoroas tha Mortgagor Uuqtly indebiod to tho Morigagee, aa i+ evidanced by a corlain promissory note bearing

aven dalo horewlth, in tha p: .ncipal sum of ONE
PIETY z'mom&g TWS HUNDRED NINETY AHREE ANO 00/100
Dollars {5 Bi293/99 5 "ﬁ"abla with inlorest at tha rate of MELVE
por contum | 12,000 - o) par ronum on Ihe unpaid balance unlil paid, and made payable 1o he order of the Morlgagee at ils
office In 7900 EAST UNION ZYENUE, SUITE 500
DENVER, CO 80237 ot al such

ather place ns the holder may designate (n writing, 7aa delivered; the said principal and interest being payable in monthly instaltments of

FIVE HUNDRED SEVENTEEN AND 32/100
\ ' 7 Dollars ($ 517,32 )
of FEBRUARY 1 19 88 , and a lke sum on tho first day of each and every manth theraalter unlil the nots is
fully paid, oxeept that the final payment of princlpal and intorest, i inot sooner paid, shill bo due and payable on the fies day of

JANUARY - 2018

Now, Tharefore, tho sald Mortgagor, for the batior securing of the paymuniof sald principat sum of monay and interest and the
periormance of tho covenanis and agroemenis heraln containod, does by thesa rirecents Morigage and Warrant unto the Mortgagea.p
it succossors or assigns, the lollowing cescribed Real Estato situate, lying, and beins inthe county ol

00K and the State of lllinois, to w:
THIZ SQUTH 25.00 FEET OF THE NORTH 75.00 FEET OF LOTS 24 TO &7, BOTH INCLUSIVE

T REOCK 2-T0 GUNIIS SHADIVISION OF-THE WEST 172 -OF THE SOUat GET 1/4 OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NOR‘I‘H{ RANGE 13, EAST 3¢ AUE THIRD

PRINCIPAL MERIDIAN, IN COOK COUN'I‘Y, ILLINOIS,

PERMENANT TAX ID#: ~ 13=34=2{8«D03 j/ ¥ ‘ : :
| & ~§7-664296

RE-RECORD ‘70 SHON CORFECTION OF BUYER'S NAME AND LOAN AMOUNT.

/

ALS KNOWN AS:
2119 NORTH KOSTNER
CHICAGO , ILLINOIS 60639

Together with all and singutar the tenements, heredltamenls and appurtenances thersunio belonging, and the rents, issues, and

protits thereo!: and all apparatus and fixtures of overy kind for he purpose of supplying or distributing heat, fighl, waler, or powar, and
all plumbing and other fixturas in, ot that may be placed in, any building now or harealier standing on said land, and aiso afi the estala,

right, title, and intorest ol the said Mortgagor in and lo said promisos.

This lorm |5 used in connectign with mortgage lnsurgd under the ona- lo four-lamily programs ol the Natienal Housing Act which raquite a One-Time
Morignge Insurance Premiung payment (Inciu lng soglion 203[h) nnd {i}} in accordance with tha regulations for those progtams.
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To Have and to Hold the above-described premises, with the
appurlenances ana fixtures, uro the said Marigages, ils
successors and assighs, forever, for the purposes and uses
herein set lorth, free from all rights and benefits under and by
viflue of the Homestead Exemption Laws of tha State of Miinois,
which said rights and benefits to sald Mortgagor does hereby
expressly refaase and waive. :

~ And Said Mortgagor covenanls and agrees:

To kaep said premises in good repair, and nof to do, or permit
to be done, upon said premises, anything that may impair the -
valug thereof, or of the security intended to be effacted by virtue
of this instrument; not to suffer any ilen of mechanics men or
malerial men to atlach to said premises; to pay to the Mortgagee,
as hereinafier provided, uniil said note is fully paid, (1) a sum
suificient to pay all 1axes and agsessments on said premises, or

* any tax o agsessme: 1t \al may be levied by authority of the State

of llinots, or of the cauiie. tawn, village, or city in which the sald
land is situsle, upon tha Marigagor an account of the ownarship
thareol; (2) a sum sufficiens ;o eap all bulldings that may at any
time be on said premises, durlia tha continuance of said
indebtedneas, insured for the tenvfit of the Mortgagee in such
forms of insurance, and in such amaur:3, as may b# required by
the Mortgages.

" Iy caseof the rafusal or ﬁe'glei:t ol the Mmgd@nr fo make'such * -
paymenls, of to salisly any prior lien of incumitance other than

thal for 1axes or assessments on sald premises, or w keep said
premises in good repair, the Morigagee may pay such laxes,
assessments, and insurance pramiums, when due, (nd may
make such repairs 10 the property herein morigaged as n i's
discrotion it may deam necessary for the proper praservaiz.

- thereof, and any moneys s0 paid or expended shall become so

much additional indebledness, secured by this morigage, to be
pnid out of proceads of 1he sale of the mortgaged premises, If not
olherwisa paid by the Morigagor.

1t is exprassly provided, however (all other provisions of this
morlgage 10 the conlrary notwithstanding), that the Morigages
shali not be required nor shall it have the right fo pay. discharge,
or remove any lax, assessment, or tax lien upon or against the
premisos described hereln or any part thereol or the improve-
menl siuated theraon, so long as the Morigagor shall, in good
falth, contest the same or the validity thereof by appropriate legal
proceadings brought in a court of competant jurisdiction, which
shall operate to prevent the coliection of the tax, assessment, or .
Hon so conlesled and the sale or forfeiture of the sald premises
or any part thereof lo satisly the same.

And the said Mongagor tdnﬁér covenants and agmes asfollows: -

“ That privilégé is reserved to pay the debt, in whole or in part
on any installment due date, :

" Thal, togelher with, and in addltion to, the monthly paynien!s
ol principal and interes! payable under the terms of the note

securod hareby, the Morigagor will pay to the Mortgagee, onthe |

first day of each manth untl) the said note is fully paid, the
following sums:

{8) A sum equal lo 1.ha ground rents, If any, next due, plus the
premiums-that will next became due and payable an policies of
fire and other hazard Insurance covering the morigaged property,

. plus taxes and assessmens next due on the mortgaged property

' (all as estimated by lhe Mortgagee) leas all sums airasdy paid - : the Morigagee and have attached therato loss payable clauses in

therefor divided by the number of months to elapse befora one
month prior to the date when such ground rents, premiums, faxes
and assessments will become delinguent, such sums to be held
‘by Martgagee in trust 1o pay said ground rents, premiums, 1axes
and special-assessments; and : -

. (iv) late charges.

{b) All paymenis mentioned in the preceding subsection ol this
paragraph and all paymenis to be made under the note secured
hereby shall be added togelher and the aggregale amount {hereot
shall be paid by the Morlgagor each monih in a single payment 10

be applied by the Morigagee to tha following items i the order set
f

orth: .

() ground rents, if any, taxes, special assessments, fire, and ather

hazard insurance premiums, :

{i}) interest on the note secured hereby;

() amortization of the principal ol the said nole: and 7%

-
Any deficiency in the amount of any such aggregate monthly -

payment shafl, unless made goad by the Mortgagor prior 1o (he "".

dus date of the next such payment, constitute an event of default ? 3

under this mortgage, Tha Morigages may collect a "late charge” |

not 1o exceed four cents (4¢) far each doftar ($1) lor each payment £

- mare than fitteen (16) days in arrears, to cover the extra expense

invalved in handling delinquert payments.

It tha total of the payments made by the Morgagor under
subsection fa) of, the-preceding-paragraph shall exceed the
amoun! of the paymenis-actually made by the Morigagee for
ground rends, taxes, and assESSMEN's, O insurance Premiums,
as the case may be, such excess, il the loan is current, al the
option of the Morigagor, shall be credited on subsequent

* payments 1o be made by the Morigagor, or relundea fo the

Morgagor. H, howevat, the monthly paymenis made by the
Morigagor under subsection (a) of the preceding paragraph shall
not be sufficient to pay ground rents, taxes, and assessmants, of
insurance premiums, as the case may he, when the same shail
become due and payable, then the Morigagor shall pay 1o tha
Mortgagee any amoun! necessary 1o make up Ihe deficiency, on
or before the date when payment of such ground renls, laxes,
assassments, or insurance premiums shalt be due. i at any time
the Morigagor shall tender to the Martgagee, in accordance with
th provisions of the nota secured hereby, full payment of the
erdreindabtedness represented thareby, 1lie Morigagee shall.in

. cofarating the amount of such Indebtedness, credil lo the accou

of the *4r:wagor any balance remaining in the lunds accumutaled
under the urvislons of subsection (a) ol the preceding paragraph.
It there shall br a default under any of the provisions of this
mongage reswting ma public sale ol the premises covered
heraby, or if Ihe Me/inanea acquires the pioperty otherwise after
default, the Mortgaiee =hat! apply, at the time of the
commencement of such rmreedings or

al the time the property is othorwise acquired, the balance then
remalning in the lunds accumulaled under subsection (a) of the
preceding paragraph as a credil £gaist the amount of principal
(hen remaining unpaid under saic.no’e;

"~ And as Additions) Security for the zavment of the

" Indebtedness aforesaid the Morigagor does hereby assign to the

Morigagee all the rents, issues, and profits 1o+ aue or which may

. hereafier become due for the usa al the prenisas hereinabove

described.
That He Wili Keep the improvemenls now axisting of hetealter

" erectad on lhe morigaged property, insured as may be required
 from time to lime by the Mortgagee agains loss by fire and olher

hazards, casualties and contingencies in such amounts and for
such periods as may be required by the Mortgagee and will pay
promplly, when due, any premiums on slich insurance provision
for payment of which has not been made herginbefore, All
insurance shall be carried in companies approved by the
Morigagee and the palicies and renewals thereo! shall be held by

favor of and in form acceplable 1o the Mortgagee. In event of loss
Mortgagor will give immediale nolice by mail to the Morigagee,

MADATIDM 12:86

: ¢

Page 2ol 4




UNOFFICIAL COPY,

Witness the hand and seal of the Morlgdgor the day and year Hirs! written.

M ﬁl il o (Sea)) ?@ﬂ‘“\ / / M (Seal]

SANTCE A, VALENTIN NORMA V, VALENTIN

-~

W_._.____MHM- [Seal] | : [Seall
JUAN MIRANDA

. - o
State of Wilincis —E&- s 13"‘2

Ccunty of CooX

L CATH { BUSE S2M4Dal e , 8 notary public, in and for the county and State

aloresaid, Do Hereby Cercty hal SANTOER. Y ALE
ENTIN and NORMA V. VALEnT TN A and
N o awd UMD Wi (‘)ﬁ',mnmuﬂmd n ] Rusband an

ot , hie-wile, narsonally known o me 10 be the same
persomswhose names - ¢ e : subscribad to the toregoing Instrument, appeared belore me this day in
person and acknawledged tha) H'\t._‘! gigned, sealad, and dolivered the said Instrument as e r

jree and voluniary act for the uses and purposes theriin set forth, including the release and walver of the right of omostead.

Given undar my hand and Nolarial Seal this r}\ Ta day CWBV A D 19 u?
) .

uumng m Jl

HOFF‘C’AL SEAL” E % Notary Pubhc

CATHY ROSE SZMYD
Notary Public Coak County, liinais
My Commission Expires Sept. 20, 1933
HrHE 104 (o7 Hocord in the Recofdm Oifice ol

County, lllinois, on lha day of

o'clock m., and duly recordad in Book ' paro.

MEPT-1

l\] ‘5

14444 Ran 1240 03421768 09 3t 0
. HER A D B8 —~11 41}'2?

{1 UUR‘ CDUNTY f(E(‘QﬂD* h

" PREPARED BY AND RETURN TO:

WESTAMERICA MORTGAGE COMPANY
17 WEST 635 BUPTERFIELD ROAD, SUITE 140
OAKBROUK TERRACE, IL 60181

MAGETS DM 12:D8 Pogudatd
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