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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
untless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Enstrument, forectosure by judicial proceeding and sale of the Property, The netice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured an or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and al any tine
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and ta callect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not fimited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Securiry
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver +f ylomestead. Barrower waives all right of homestead exemption in the Property.

23, Riders to w's Security Instrument. If one or more riders are executed by Barrower and recorded logether with
this Security Instrumen’;the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanty, and agreements of this Securily Instrument as if the rider(s} were a part of this Security
{nstrument. [Check applirab) : box(es)}

- ] Adjustable Rate "<id=r {] Condominium Rider {J 2~4 Family Rider

{1 Graduated Payment Pidir (7] Planned Unit Development Rider
[7] Other(s) fspecify]

RY SIGNING BELOW, Barrower accejits and agrees (o the tcrms and covenants contained in this Security
Instrument and in any rider(s) executed by Boirower and recorded with it.

=~ Barrowet

oo (Seal)

—Borrower

1. Iran, 1219 830 dded
gy oe-f ) L Borgwe
COOK COUNTY RECORDER

—Rertowet

STATE OF [LLINOIS, ~ . : ' (’oé’[i- County ss:
TFoss B Stcleon bt
k J anvss - ' c « i Notary Public in and for_said county and state,

do hereby certify that | MIO C‘IM[ fB G’ujt‘l e

. personally known (o mie (o be the same person(s) whose name )

subseribed to the foregoing instrument, appearced before me this day in person, und acknowledged thae he
stgned and delivered the said instrument as L’l oS free and voluntary net, For the uses and purposes therein
set forth.,

. D —

Civen under my hand and official scal, this 7 ! day of \)a.

My Commission expires: DV -39-9

Nowry [fubliv

This instrument was prepared by
' " OFFICIAL SEAL *
JAMES R, STUCKER
{Nittne) NOTARY PUBLIC, STATE OF HLLINQIS
MY COMMISBION EXPIRES 1/29/9)
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RIDER ATTACHED MORTGAGE
e\ _THIS MORTGAGE (“Secunty lnstmmmt")uﬂvenon JAMARY 7TH , —
: @ 19 BBﬂ Themorizagoris  MICH¥L B, GITHRIE, A
("Borrower"}. This Security Instrument is given 10 MAGNA MORTGAGE CYRMPANY
ITS SUTESTS AND / R ASSIGNS , which is organized and existing
under thelawsof | T4 STATE OF DELAWARE , and whose address is 1811 SOUTH TALDR RDAD,
' Bo DECATUL naw dIE 62951052 :  ("Lender”). )
rrower owes Lender tic Jnincipal sum
Doliars FIVE THARISAND AND Sﬂl]{' ebt is evidenced by Borrower's note

.M
dated the same date as lhus Secviity Instrument ("Note"), which prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on . This Security Instrument
secures to Lender: (a) the repayment =f the dMe&&d%}l%e Note, with interest, and all renewals, extensions and
~ modifications; (b) the payment of all 3th:rcums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does bérevy mortgage, grant and convey to Lender the following described property -

located in

cz8r1188

oK S - ‘ ‘ County, Hinois:

LOT 5 IN BLODK 10 IN KENDALL 'S EELMONT AND 5614 AVEME SUEDIVISION OF THE WEST HALF OF THE NORTH WEST AUARTER
(EXCEPT THE SIUTH 30 ACRES THEREDF) OF SECTION 28, (aNSHIP 40 NORTH, RANGE 13 EAST OF THE THTRD PRTNTTPAL
MCRIDIAN IN OO0K DOUNTY, ILL INOIS.

e
;-98_4’-] o g
-t L) &u44

THIS INSTRIMENT PREPARED BY = mcc S
MADNA MIRTGAEE DOMPANY  ~ ! — qa Bl
1540 £ DUNCEE ROAD LT R . pePTAAL ‘ T $12.25
PALATINE IL 6067 - o ’ PRI
R RSN - . T T=AN 2676 01/08/88 10:26:00

-

#7550 4 x. *—88—912544
GODK LYY RECOADER .

PIN ]2-23-117-022C A0

- which has the addressof 2944  NORTH LINDER AVEME, g CHIEAD
[Street) [Cityl
Ilinois &t (**Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . o0 M A | trore] 3014 12/83

Form 1878
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If Lender required mortgage insurance as » condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or s agent may make reasonable entries upon and ‘aspections of the Property. Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonnble cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or conseqguential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of & 101a) tuking of the Property, the proceeds shail be applied to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of & partial 1nking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the 1otal amount of the sums secured imimedintely
before the wking, divided by (1) the fair market value of the Property immediately before the taking, Any bajance shail be
paid to Borrower, S - i .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sotle a claim for damages, Borrower fails to respond 1o Lender within 30 daya after the dafe the notice is
given, Lender is rathorized to collect and apply the proceeds, at {ts option, either to restorntion or repnir of the Property or
to the sums secured byzhis Security fnstrument, whether or not then due,

Unless Lender pad Borrower otherwise agree In writing, any application of proceeds to principal shall not exiend or
postpone the due date of Loz monthly payments referred to in paragraphs § and 2 or change the amount of such payments,

10, Borrower Nut F.cleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modificalion of nmortization 2" the sums sccured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall novorcrpte to release the linbillty of the originn! Dorrower or Borrower's successors in interest,
Leader shall not be required 1o Zotamence procecdings against any successor in interest or refuse ta extend time for
payment or atherwise modify amortizaiion of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's siceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercive of any right or remedy.

11. Successors and Assigns Houn; Joint and Severa) Linbility; Co-signers, The covenanis and agreements of
this Security [nstrument shall bind and benefit(he L uccessors and assigns of Lender and Borrower, subject to the pravisions
of parngruph 17. Borcowsr’s covenants nnd ngoeements shali be joint and several. Any Borrower who co-signs this Security
Instrument bul Jdoes not exeeute the Note: (a) is Go-rigning this Security Instrument only to mortgage, gront and convey
thart Borrower's interest in the Property under the vermt of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢ varees thal Lender and any other Borrower may ageee to extend,
modify, forbear or make any accommodations with regerd to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges. Ifthe foan secured by this Sceurity (nstrument is subject to a law which sers maximum loan
charges, and that law is finully interpreted so that the interest pr other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a}-w7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any turis aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 m.abe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. §f a refund vedures principaf, the reduction will be trealed as a
partial prepayment withous any prepayment charge under the Naote.

13, Legislation Affecting Lender's Rights,  If enactment or expiratian of applicable Taws hay the effect of
rendering any provision of the Note or this Security Instrument uncnforceable a rcordizng to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insizament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step's :secified in the second paragraph of

aragraph (7.
P 14. Notices. Any notice to Barrower provided for in this Security Instrument skaii o4 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noticr shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticeo Lender shall be given by
first class mail to Lender's address sipted herein or any other address Lender designates by notice to Burrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided -
in this paragraph. .

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law asd the law of the
jurisdiction in which the Pruperty is locatled. In the event that any provision or clausc of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: o1 the Note
which can be given effect without the conRicting provision. To this end the provisions of this Securily Instruizent and the
Note are declared 10 be severable. .

i6, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefcial Interest in Borrower, If all or any part of the Property or any
inlerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Letder may, a¥ s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumendt. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; {¢) pays all eaxpenses incurred in enforcing this
Security Instrument, including, but not limited to, rcascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assare thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 7.
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