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FHA Caoe No.:

131: 532 7891 748

State of lilinois

% This Indenture, Made this

- EDWIN D. BELL, A Bachelor

Mortgage

18th day of March ' [%8 , between

» Mortgagor, and

86114950

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by & certain promissory note dearing even

'.da!e herewith, in the orincipal sum of Forty-eight thousand £ifty and NO/100 = = = = = = « = « = = =
mermem e e cecenmmaramm=momee==w Dol 48,050,00

& corporation omnqgg an l ﬁn' ) uIn er the laws of

the State of Iilinois
Morigagee. .

SEFS/R

payablc whh interest at (he'rate of Ten

per centum ( 10,00000 %)per annum on the unpaid balance until paid, and madc payable to the order of the Mortgagee at its
*office in DOWNERS ZROVE 18 v or
a1 stch other plice us the holder may Zeyvgnate in writing, and dclivmd ihc safd principad and interest being payable in monthly installments of
FO\JI.'hundtedtwnty-'one,udﬁﬁ/lﬂo- fh n o R oA B R I W W W Wl @ W dw T A M Se W AR G S

ME A e M S o mr b v Sr an YR M M e gy W W R MR UR W R W ER B W W W DD“afS{s ‘2158 )
on May , 1988 . and like sum on the first day of each and every month thereafier until the note is fulfy paid.
cxcept that the final myment of prmupnl and kterect, If not sooner pmd shall be due and payable on the firsi day of April
2018

Now, therefore, the sald Mortgagor, for the better seciring r'f the payment of the sald principll wm of money and interest nnd the perfol
mance of the covenants and agreements herein contained, Cuzs by these presents Morigage and Warrant unto the Mortgagee, its successor(ll)
or assigns, the following described Real Estate situate, lying, #:d uting in the county of COK
and the State of [llinols, to wit:

10T 56 IN BLOCK 7 IN VILLAGE OF PARK FORES! AREA NO, 1 BEING A SUBDIVISION OF
PART OF THE NORTHVEST 1/4 AND THE NORTHEAST 1/4OF SECTION 30, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MZFTTIAN LYING SOUTH OF THE SOUTH
RIGHT OF WAY LINE OF ELGIN, JOLIET AND EASTERN RAII&OND ALL IN COCK COUNTY,
ILLINCIS ACODRDING 70 THE PLAT THEREOF RECORDED JUNE 25, 1951 AS DOCUMENT NO.
15107641, IN COOK OCOUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERA.TION CLAUSE ATTACHED HERITO AND EXECUTED OF EVEN DATE HEREHITH.
IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AHE’II. ANO SUPPLEMENT THE COVENANTS AND
‘ AGREEMENTS OF THLS MORTGAGE AS [F THE RIDER WERE A PART HEREOF,

Ttem # 32-30-207-036 440 Y\ .
TogtBA R Aaghd AREDRTS S TRRER e B QAT

nances thereunto belonging, and the rinty, issues, and proflts
thereaf; and all apparatus and fintures of every kind for the purpose of supplylng or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Morigagor in and ¢o sald premises.

ogGtv 1l

To have and (o kold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, 13 successons
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of [llinols, which sald
rights and benefits the said Mortgagor does hereby expressly
release and walve,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not 1o do, or permh

to be done, upon said premises, anything that may impale the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suf fer any lien of mechanica men or
materinl men to atiach to saidh premises; to pay (o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficlent 1o pay all taxes and assessments on said premises, or
ANy Lax Of astesament thni may be levied by authiority of the
State of Nlinois, or of the county, town, village, or city in which
the mid land is sltuate, upon the Mortgagor on account of the
ownership thereol; (2) u sum qufficient {0 keep all buildings tha
may a1 any time be on said premises, during the continurnce of
sald indebredness, insured for the beneflt of the Mortgegee in
such forms of Insurance, and in such amounts, as may be re-
quired by the Mortgagee,

This form [s uesd in connection with morigages insured under the one- 1o four-lamily progrema of the Natienal Housing Aot which provide

for periodic Morigage insurancs Premlium peayments,

Page Yol 4
VMB MORTUAGE FORME o 11120 7024700 » 1100 B21-7201
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In case of the refusal or neglect of the Mortgagor to make
such paymenis, or to salisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebiedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not ctherwise
paid by the Mortgagor.

1 is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
ot remove any lax, assessment, or tax lien upon or against the
premises deseribed herein of any part thereof of the'imprave.
ments situated theréon. o long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate .
legal proceedings brough. ip 8 court of competeni jurisdiction,
which shall operate to preveat ihe collection of the tax, assess-
ment, or lien 50 contested anu ine sale or forfeiture of the said
premises or any part thereof 1o satisiy-the same.

And the said Mortgagor further cor'ziants and agrees as
follows:

That privilege is reserved to pay the debt in whoic, or in part,
on any instaltment due date,

That, together with, and in addition to, the monthiy pa;ments

of principal and interest payable under the terms of the Go'e
secured hereby, the Morigagor will pay 10 the Mortgagee, n the
first day of each month until the said role is fully paid, the
following sums:

iy . H
A v v bl
o

s stled
PASAIAPERGANE I G b )R

N Ot ode i

R RS e

Sevhvy
M “‘lil,ﬂ‘

a A0 A sum equal 1o the ground renmts, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morngaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to clapse before one
manth prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee In trusi to pay said ground rents, premiums, taxes and
special assesements; and

bnmis

All payments mentioned in the Iwo preceding subsections -
paragraph and ali payments 1o be made under the nole

securedl hereby shall be added together and the aggregate amount
thereof shall be paid by the Martgagor each month in a single
payment 1o be aplied by the Mortgagee to the following items in
the order set forth: :

ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;
II @HYX interest on the note sccured hereby,
TIIHY) amortization of the principal of the said note; and
v Inte charges, .

Any deficieney in the amount of any such nggregate monthly
payment shall, unless nmade good by the Morigagor prioe Lo the
due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect o ““late charge™
not to exceed four cents (4% for each dollar ($t) for each pay-
ment more than fifteca (15) days in arrears, to cover the exira
expense involved in handling delinquent payments.

If the Lotal of the payments made by the Morigagor under
subsectio of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, o iNsurance premiums, as
the case may be, such excess, if the loan is current, ut the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Morigagor. I,
however, the monthly payments made by the Mortgagor under
subsuctinrq%of the preceding paragraph shall not be sutficient
10 puy ground tents, taxes, and pssessments, or insurance
premiums, as the case may be, when the sime shall become due
and payable, then the Morigagor shall pay to the Morigagee any
amount necessary 1o make up the deficiency, on or before the
date.when payment of such ground renis, tuxes, assessments, or
insuranse premiums shall be due, If at any time the Mortgagor

036VT138

shall zeraar to the Mortgagee, in accordance with the provisions ©

" of the aoiwesecured hereby, Tull payment of the entire in-

debicdness rerivaented thereby, the Morigagee shall, in com-
puting the arionm of such indebtedness, credit to the account of
the Mortgagor 3% nayments made under the provisions of subsec-

. be a d.iaut under any of the provisions

ortgage resulting in a publicsale of the premises covered
hereby, or if the Morigagee acquires the property otherwise after
default, the Morigagee shall apply, at./pziime of the commence-
ment of such proceedings or at the time thr-property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsectiolydg of the preceding paragraph as a credit

there s0a

against the amount of principal then remaining unpaid under sisidd

And as additionat securlty for the payment of the indebtedness
pforesaid the Mortgagor does hereby nssign to the Mortgagee all
the rents, issues, and profits now due or which may hercafter
become dite for the use af the premises hereinabove described.

That he will keep thie improvements now existing ar hereafler
erected on the mortgaged property, insured as misy be reguired
from time to time by the Morigagee against loss by fire and
other hazards, cosunities and contingencies in such nmounts and
for such periods as may be required by the Mortgagee and will
pay prompily, when due, any premiums on such insurance provie
sion for payment of which has not been made hereinbefore,

Page 20! 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/88

The martgage shall, with the prier approval of the Federal Housing Commissioner, or hisdesignee, declare all
sums secured by this rnorigage to be immediately due and payable If all or a pant of the propenty is sold or
otherwise lransferred (other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the morigage |s endorsed for
insurance, 10 8-purchaser whose credit has not been approved in accordance with the requirements of the

Commissionar. -1 the property is not the principal or secondary residence of the mortgagor, “24 months” g

must be substitutes for 12 months,"| .

N/ / =

X 29t L 28ty ‘ March 18, 1980 V;

orrower EDWIN D. EFLl | Date A

| o))

Borrower Date =
Borrower -, Date
Borrower r Date

lllllill.lllllll!lIl|.l.l..llll.l‘ll‘l('."’ll‘l"'Il.-l:\.|l'Il".ll'l......l..I’Efﬂ._‘é‘l’tecmﬂ!m’."...'..'.I a sls'as
¢ T Tfiedag  TRAN 5852 93/81/68 0F:30.00
M S S BB W—88—114980

State of COOK COUNTY RECORDER

Counly of (}/0 (/L 88,

|, the undersigned, a notary public in and for the said County, in the State »i2resaid, DO HEREBY CERTIFY
that __EDIIN.D, BELL, A-Bachelof— A\

personnally known to me to be the same parson __whose name . subscribed to the.nregoinginstrument,

appeared before me this day in person, and acknowledged that . he __ signed, sea'er’ and delivered the

said instrumentas . }ra—__ free and voluntary act, for the uses and purposes itiaiein set forth,
_ ;5 )
Given under my hand and official seal, this ./ &__day of I8/ X (A 19 &
4
JL, Lk M : \LZ{AJ.(‘&
Notary Public
B Seasmore 20
OFIDHIAL SEAL ® ]
2 aa il Fuses - : o
oty Paole, SlalCOPMIMHBRION Expires -t
A Sanenissoon Expires 9/28/91 fs
This instrument was preparad by Midwést'ﬁuﬁdlng Corporation B
1020 31st Strest, Suite 401, Downaers Grove, lllincis 60515 =
KK 021-P " P 0388
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