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MORTGAGE

THIS MORTGAGE {"Security Instrument’)is given on ..MARCH, 13
19....B8. The mirtgagoris ....,HQHARD...B.....RQS.1:..AND..R)F'E‘P,§;3§E§@R&Q.%S¥ S CHIE R e
(“'Borrower'). This Security Instrumentis given 10 o, reinren
, which is organized and existing
, And Whose address I8 .o rircrrieen e

(“Lender™).

Dollars (U.S. $..35%.,000..Q0...........). This debt is evidenced by Borrower’s note
dated the same date as this Sécuiy Instrument (INotc'a. which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on . /. ABRIL 1y 2003 e er e This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of allotbar.cums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and
the Note. Far this purpose, Borrower does bereby mortgage, grant and convey to Lender the following described property
located in ... Caunty, Nlinois:

UNIT 4170~"A" IN THE DEARLOVE COVE.-ZOWDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOT 1 IN DEARLOVE APARTMENTS BLING A SUBDIVISION OF PART OF
THE NORTH 1/2 QF THE SOUTH 1/2 OF SECTION 22, AND ALL IN PART OF LOTS
3 AND 12 IN COUNTY CLERK'S DIVISION OF SAID_ SECTION 32,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THFID PRINCIPAL MERIDIAN,

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, 25 oOCUMENT LR3070288

AND RECORDED AS DOCUMENT 24795685, ALL IN COOK CQUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHDD AS EXHIBIT 'B' TO THE DeECLAPATION OF 1
CONDOMINIUM RECORDED AS DOCUMENT 25288521 AND REGISTEREJD AS DOCUMENT an
LR3137379 TOGETHER WI'TH ITS UNDIVIDED PERCENTAGE INTExFS™ IN THE

COMMON ELEMENTS.

L

%

ACCORDING T0O THE PLAT THEREOF REGISTERED IN Y8l QFFICE OF THE ?4
FS 1

(oS

04-32-401~125-1106

OVE LANE e eenns e GLERVIEW .

[Street}

("Property Address™),

TOGETHUER WiTH all the improvements now or hercafter erected or the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

DORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject 1o any
encumbrances of record.

o THI_S _SECURI'_FY_INIST.RUMENT combinegs uniform covenants for navional use asd non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. Tiis CONDOMINIUM RIDER is made this  15TH dayof MARCH 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower’") to secure Borrower's Note 1o

GMAC MORTGAGE CORPORATIODN OF PA {the “Lender”)
of the same date and covering the Property described in the Security [nstrument and Jocated at:
4170-A COVE LANE CLENVIEN{F ILLINOIS 60025

4

roperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as;
DEARLOVE COVE CONDOMINIUM ASSOCIATION

[Name of Condominium Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association”) holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN COVENANTS, In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constitsent Documents. The ““Constituent Documents' are the: (i) Deeclaration or any other document which
creates the Condom.nium Project; (i} by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wher due, ail dues and assessments impased pursuant to the Constituent Documents,

B, Hazard [hsvance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” ~olizy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forthe periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverare,” then:

(i) Lender waivesin: provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments {,={iazard insurance on the Property; and

{ii) Borrower's obligaticirunder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the<eraired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common ¢lesients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securerkythe Security Instrument, with any excess paid to Borrower.

C. DPublic Liability Insuwrance. Borrower Cheiliake such actions as may be reasonable to insure that the Owners
Associntion maintains a pubtic linbility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cldiny for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all cr any part of the Property, whether of the unit or of the common
elemients, or for any conveyance in lieu of condemnation, arc nereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Yistrument as provided in Uniform Covenant 9.

E, Lender’s Prior Consent. Borrower shall not, except-ritrz notice to Lender and with Lender’s prior written
consens, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominivm/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cacuaity or in the case of a taking by condemnation or
eminent domain;

(it) any amendment to any provision of the Constituent Documcnts il the provision is for the express benefit of
Lender;

(iii} termination of professiona) management and assumption of self-mpiicgzment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabilit incorance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due,thei; Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrowe: socured by the Security
Instrumeni. Unless Barrower and Lender agree to other lerms of payment, these amounts shall bearinrcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rrauesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomin/uir, Rider.

&/Vé /ﬁﬂ—_‘ ..... (Seal)

HOWARD B, POST “Borrawer

13542%&{.’.4%’!1% f./D ...... 9’; Seal)
DEBORAH T. POST - A/KLA DEBORAH POST -Barrower

vt (Sea])

Sorrower

i 0

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 aed 17
unless applicable law provides otherwise), The natice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appeinted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’'s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Szcurtity
Instrument without charge to Borrower. Borrower shall puy any recordation costs.

22, Wolvel of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders *» this Security Instrument. If one or miare riders are executed by Botrower und recorded together with
this Security Insirv-ient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccveurnts and agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check 2, /pli ;able box(es))

[] Adjustable Riiz Rider Condominium Rider [] 2-4 Family Rider
[] Graduated Paymien’ Rider [T Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrows¢ accepis and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Gorrower and recorded fvfth it. /\

ke veviecte T e e SER])
HOWARD B, POST —Borrower

et T A5t [ Detmna /I Sean

DEBORAH T. POST A/K/A DE%QH POST  —8orrower

{Space Below This “Lin? Tor Acknowledgment) o
STATE OF ILLINOIS, . . QOD \L ........................... County ss:
1, Y. \/\\V\d—&‘(%\\ AR C»l ....... . 2 Notary Public in and for said county and state,
do hereby certify that ¥ )2 Y.L .. Do oﬁﬂ‘{” ~. LYoo U‘O\ﬁ . QO"\+ A ’d >
Do Descada PO%.\‘ ) PT 3% p:ctfc%.lly known 1o me to be the same Gerson(s) whose name(s) . (AL L.

subscribed to the foregoing instrument, appeurcd beforc me this day in person, 4ud zcknowledged that .*}T'.hc.\’ .
signed and delivered the said instrument as. \‘X“\{‘D\J (Z_ . .free and voluntary act, tor the uses and purposcs thercin

set forth.

Given under my hand and official seal, this. . ‘ g “H/(‘[ day of . . .WC'} Y_-"/L\ ...... 4 ?’_3(':‘{&“

-]My Commission expires: - , ; /\
seoseboresseresed il /// L/ (/f,;,//t

“QFFICIAL SEAL” Al
Rosanne M.StU;Cn&nﬂgmﬁs

Notary Pubiic, Staig ]

MyoCOrznmissmn Expires 3/12/90
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