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HOME EQUITY CREDIT LINE MORTGAGE

/0//

This Home Eguity Credit Line Mortgnge is made this _17th____ day of March L1988,
between the Mortgagor, .EDWARD 1. ROBINSON and JESSIE P, ROBINSON, his wife .
(herein **Borrower''} and the Mortgagee, Chesterfield Federal Savings and Loan Asseciation of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whote address is 10801 South Western Avenue, Chicago,
[Hinois 60643 (herein *'Lender’’).
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WHEREAS, Borrower and Lender have entered into a Chesterficld Federal Savings and Loan Associstion Home Equity
Credit Line Agrecement (The '*Agrecement’') dated March 17th . 1988 ', pursuam to which
Borrower may from time to time until _Mavrch 17th, 1998 borrow from Lender sums which
shall not in the aggregate cutstanding principal balance exceed $_27 ,000.00 the **Maximum Credit’” plus
interest. Interest on the sums borrowed pursuant to the Agrecment is payable at the rate and at the times provided for in
the Agreement. After __March 17th, 1998 (the *'Final Maturity Date’') all sums outstanding under the
Agreement, together with interest thereon, are duc and payable. o . -

LA

TO SECURE . Londer the repuyment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all othesums, with interest thereon, advanced in uccordance herewith to protect the security of this Mortgage,
and the performafice o’ the covenants and agreements of Borrower cantained hereln and in the Agreement, Borrower does
hereby mortgage, gizat/and convey to Lender the following described praperty located in the County of __COOK .,
State of INlinois: '

Lot 32 in Block "AY ip Walkers Resubdivision of Blocks A, B, D in the Resubdivision
of Blocks A, B, C, D, F _2nd F in Morgan Park Washington Heights, according to the -
plat thereof recorded March 16, 1888 as Document 932920 in. Book 29 of Plats page 8
in Cook County, I11inois, i Zection 19, Township 37 North, Range 14 East of the -
Third Principal Meridian.. : - R L PR

M3 88715353 0 oo

QPO

PERMANENT INDEX NUMBER: 25-19-316-019-0000 - - -

which has the address of 11844 S, Oakley Avenue, Chigago, IL_ -~ 60643
(herein *'Property Address''). g : :

TOGETHER with ull the improvements now or herenfier erected on the praperty, and ull easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now o hereafter attach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage: and all of the foregoing, together with said property, (or leaschold estate if this Mort-
gage is on a leasehold) are herein referred 1o as the '*Propenty.” | o .. ‘

Borrower covenants that Borrower is lawfully scised of the estate hereby canveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defond gencrally the title to the Property against all claims and
demands, subject o any mortgages, declarations, easemenis or restrictions listed in a schedute of coverage in any title insurance
policy insuring Lender's interest in the property.
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1, Paymem of Principal and Interest, Borrower shall promptly pay when duc the principal of and interest on the
indebtedness incurred pursuant 1o the Agreement, together with uny fees and charges as provided in the Agrccrnem

2. Application of Payments. Unless upphcahle law provndes olherwise all payments received by Lender under thL
Agrecment and paragraph | hereof shail be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outstanding under the Agreement. : .

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and mher chnrgcs, ﬂncs and imposi-
tions attributable to the Property which may atlain a priority over this Mortgnge, and leasehold paymients or ground rents,
if any, including ull payments due under any mortgage disclosed by the title insurance policy insuring Lender's interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipis evidencing such payments. Bor-
rower shall promptly discharge uny lien which has priority over this Mongage, except for the lien of any mortgage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in o manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such liea in, legal proceedmgs
which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvcmcnu; now existing or hereafter erected on the Property insured
against loss by fire, hazards, included within the term *‘extended coverage, '’ and such other hazards as Lender may require

and in such armounts and for such periods as Lender may require; provided, that Lender shall not require that the amount m
of such coverage Cxeced the amount of coverage required to pay the sums secured by this Mortgage and any other mnrtgagc ¥ ol
on the Property. —
* et
The Insurance carricd riuviding the insurance shall be chosen by Borrower subject to upprovnl by Lender; prnvlded that &N
such approval shall iotle-unreasonably withheld. All premiums on insurance policics shall be paid in o timely manner, s
All insurance policies and repzwels thercof shall be in form acceptable to Lender and shalt include a standard morigage clause %B

in favor of and in form accepta’ie to Lender. Upon request of Lender, Borrower shall prompily furnish to Lender all renewal [
notices and al) receipts of paid rscmiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier”
and Lender. Lender may make proo( of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc/agree in writing, insurance proceeds shall be applied to restoration or repair of the |
Property damaged, provided such restoratio’s or ‘epair is economically feasible and the security of this Mortgage is not thereby:,
impaired IT such restoration or repair is nut-zecnomically feasible or if the security of this Mortgage would be impaired,
the insurance procccds shall be applied to the'svip= secured by this Mortgage, with the excess, if any, paid to Borrower,
If the Property is abandoned by Borrower, or if dorrower fails to respond to Lender within 30 days from the date niotice
is mailed by Lender to Borrower that the insurance erqiicr offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's optian either to restorntion or repair of the Property or to the sums
secured by this Mongage,

Unless Lender and Borrower otherwise sgree in writing, an)r sv.ch application of proceeds 1o principal shall not extend or
postpone the due date of any payments due under the Agreement ‘or.change the amount of such payment. If under paragraph
18 hereof the Property is acquired by Lender, all right, title and «p’er>st of Borrower in and to any insurance policies and
in and to the proceeds thercof resulting from damuage to the Proper’y jiuior to the sale of acquisition shall pass to Lender
to the extent of the sums sccured by this Mortgage immediately prior ‘o.such sale or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condomirmm; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit. impairment or delerioration of the Property
and shalt comply with the provisions of any lease if this Mortgage is on n leasearad, If this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shali perform ail of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-lers i ard regulations of the condominium
or planned unit development, and constituent documents. If a condominium or planneo un't dfevelopment rider is excouted
by Borrower and recorded together with this Mertgage, the covenants and agreements ol such _rider shall be incorporated
into and shall amend und supplement the covenunts ind agreements of this Mortgage us if the river were u part hercof.

6. Protection of Lender's Security. If Barrower fuils to perform the covenants and agreement. oo Huined in this Mort-
Boage. or if any uction or proceeding is commenced which materially affects Leader’s interest in i Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolsenzy, code enforce-
ment, or proceedings involving a bankrupt or decedent, then Lender at Lender’s aption, upon notice to PCrtawer pursuant
1o puragroph 13, may make such appearances, disburse such sums und take such action as is necessary to protect Lender’s
interest, including. but not Limited to, disbursement of reasonable attorneys® fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additionnl indebtedness
of Borrower secured by this Morignge. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice from Lender 1o Borrower requesting payment thercof, and shall bear interest from the date of disburse-
ment at the rate payable from time to time on outstanding principal under the Agreement. thmg contained in this paragraph
6 shall require Lender to incur any expense or take any action hereunder, : ‘

7. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower natice prior to any such inspection speciying rensonable cause refated to Lender's interest
in the Propeny.

8. Condemnation. The proceeds of any award or claim for dameges, direct or conseguential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender. In the cvent of u total or partinl wking of the Property, the procecds shall be applicd to the
sthms secured by this Mortgage, with the cxcess, if any. paid to Borrower,

Il the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke

an award or settle a cluim for damages. Borrower fails to respond to Lender within 30 days ufter the date such natice ls”
mailed, Lender is authorized to collect and apply the procccd.\. at Lcndcr s option, either 1o restoration or repair of thc‘Prq»
perty or to the sums secured by this Mortgage, - . ' i . -.‘ ,‘l"

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principa) shull no cmc i OF R
postpane the due date of any payment due under the Agreement or change the nmount of such payment. }
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