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'i"b-llS INSTRUMENT WAS PREPARED BY: ‘IARBIE DOOMAN
One North Dearborn Street

Chicago, Illinocis 60602 -
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B@r]ﬁ?m-- @ Tolophono (1 312 077 S000)

LOAN NUMBER: 000985127

89116402 A/ 70

FHIES MOBRTGAGE ("Socwily Instramont™) is givarn on March 17
1988 . Thoanoitgagor is (STANDARD BANK AND 'TRUST COMPANY, A CORPORATION OF ILLINOIS,
NOT PERSONAIL LY, BUI' AS TRUSTEE UNDER TRUST ACREEMENT DATED MARCH OTH, 1988 AND KNOWN
AS 'TRUST NuMBZg 11612

)
"Bortowad"y Tas Socditv instiuwnont is givan to Gillump Suvings ol Winols, A Fodorst Savings and Lobi Associalion, which
15 orgunizoed andeastng undar ho laws ol Tho Unitod States, and whose sddrogs is One South Doarborn Stroot, Chicagu, linois
GOGOY  (“Londac") Borruwoi swes Lundar the principa! sam ol FIFTPY FOUR THOUSAND AND 00/100~=r=m————-
— Dol g(L.5.$54,000.00 ). This dobit is ovidoncod
by Bonowu's nolo ¢hducl tho swnzdgato as Lhis Sucunly Ingtrumont (“Noto"), whlc.h providos for monthly paymeants, with iho
fall Hobl, it et paid vathen, dua s pryitls on April 1,

This Sucunty listiumuont sucwwos lo Lendos () tho tapaymast ol thae dubl ovidoncaed by thu Noto, with Intorost, and all ionowals,
axlunsions indmodiadications; (b) hw payimenlor e otha soms, with intorost, sdvancod undur paragraph 7 to protoct the socunity
ul this Soecarily instrurmaoent; and (2) the pordonmancsofGorrowa's covonants and agroaments undor this Socurily Instrurmant and
lhiz Molu. For this purposo, Bonowor doos horoby inG:kgage, gitint and convay 1o Londor tho lollowing doscribod propony locutod
n COOK  County, lihinois:

LOT 4 IN BLOCK 7 IN MILLER'S 79T7H STREWT /ND KEDZIE AVENUE MANOR, A SUBDIVISION
OF THE SOUTH EAST l/4 OF THE SOUTH EAST-174 OF SECTION 26, TOWNSHIF 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDZAN, IN QOOK COUNI'Y, ILLINOIS,

it O
PERMANENT TAX NUMBER 19-25—412—035-0000&>'rv~¢.

whiscin g tha addrags ol 7748 SOUTH SAWYER AVENUR CHICAGO
[Shioat] 1Ciy]
oty 60652 {"Properly Addrass");
2 Gonta |

IoGLE I'I-IEi'i'V'VITi-I all tho impravements now or horeafter earected an the property, and all apsemaonts, rights,
apiprintanancas, rals, rayalios, ahinaral, ol and gas righis anc prcdits, walar rights ang stock and all lixtures now or herpalier
& panl of the propaty. Allvoglacamonts and additions shall also ba covored by this Secunty Instrumoent.  All ol the foregaoing
15 rodormed o in this Socunty instrumaent as tha “Proporty ™

BORROWER COVENANTS that Boowar is lawiully seised of 1ho estate horaby conveyed and has the rght 1o morlgage, griant
incl convuey the Property and thal the Property is unencumbered, axcept lur ancumbrancas of racord. Borrower watants anc
will datand genorally the tile ta the Property against all clams and domands, subject o any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniloirn covenants lot nalional usod and non-uniform covenaiyis with liemod varia-
bons by poisdiction to conslitule a unilorm socurity instrament covering real property.
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Loa
IT Londer.required um lleE Is n IthlvAng Qqulua‘udleLhis Security Inslrament,

Borrawershall pay the premivms required Lo maintain the insurance in effect until such Lime as the requirement. for the
, insurance lerminates in accordance with Borrower's and Lender’s writlen agreement or applicalile law,

8. Inspoction.. Lendor or its agent may make reasonable entires upon and inspections of the Property. Londey
shall give Borrower nuLiuu-ut!u:u‘l_,il_na of ur prior Lo un inspeclion specifying reasonable cuuse for the inspeclivn,

9. Condunmation. The procecds of any award or ¢lpim for damuages, direct or consequential, in conneciion with
any condemnalion or other Laking of uny part of the Proporty, or for conveyance in lieu of condemnation, are her ehy
ansigned and shall by pnid o Loanier,

In the avent of a total tking of the Propurty, the proceeds shall bo applied to the sums secured by this Security
Instrument, whether or not (then dug, with ANy sxeess pirid to Borrewer, In the eveni of a partial taking of the Property,
unless Borrower and Landor nl.hm wine gres in writing, the sums secured by this Sceurity Instrument shatl e reduced by
the antuunt of Lhe |u'u('uut|s lnuluphcd by the follewing fraction: (1) tha Wit amoeunt of the sums secured immedintely
bufure tha Waking, divided by {0} lho fiair market vaduo of the Properly immedintely before the taking, Any bidunce shall be
paid to Borrowoer,

I the property is abandoned by Bon rawer, or if, afler nolice by Lender o Borrower that the condemnor ofTers to
ke an nwand e settde o elnim for dumagos, Borrower fisils W respond to Lender within 30 diys ufler the dale the notice is
given, Landar is authorizal 1o enllect nnd upply the procewds, al its option, ¢ither W restorntion or repair of tie Propesty me
(o thar mutas secured by Chis Sucurity hmlrumunl. whuther or not then due,

Unless Londer and Borvowsr othurwise ngrea in writing any application of proceeds to principa) shuil not extend or
pustping the duestate of the monthly pinyments seforisd G in paegeaphs 1 and 2 or ehunge he wmount of gueh payivents,

10, Borrawer Mot Releosod; Forbourunce By Londer Nol n Waiver,  Extansion of the time fur paymenst or
maedificution of apiovtizalion of the sums secured by this Security lnstrument grunted Ly Lender W any suceessor in
intarest of Borvowaes shill nol epornte W relonsy tho tability of the original Borrowes or Borrower's suceessors i interest.
Londor shall not be v (uived W commence provesdings against any suecessor in interesl or reluse W extend time for
pyiment or ptherwise i Sy nmortization of the sums secured by this Securily Instrument by reason of iny demand made
by the aviginnl Botrawaer or SBorawer’s successors in intevest. Any forebenrimee by Lender in exorcisimg any vight or semeedy
shall not boe o waivaer of or pecinde the exercise of any right or remedy.

1. Buccussors and Asplyry ;iouml, Joint nnd Bavarul Linbility; Co-Signers. he covenants und sgreemenis of
this Secarity Instrumunt shall bind w2 beaefit the suceessors ami uasigns of Lander nnd Borrower, nubject. to the provisions
of parngaph 17, Borrowers covenans 2 ligreaments shisdl be joint and severa), Any Bermuwer who co-signs 1his Security
Instrumnnt but.dous not axocuts the Now: (0248 co-signing this Socurity Instrumontonly o mortgage, grant and cunvey
the sums secured by this Socority Instunent; and () agrous thint Lander and any other Borrewar may igfree (o extend,
mlily, Torbewr v muko any nccommaodativas with regard w the terms of this Security Istrement or the Note without
thit Borrower's consunt, )

12, Loun Chargen, 11 the lonn securad by Lhis 32 curity Instrument is subjoct W a lnw which sots maximum Joas
eluveges, und the faw s finally interprotod so thactne interst or other loun chargos collected or 1o be cobllected in
conneelion with the lonn exced the pormitted limits, thaai ) any sueh lonn charge shall be reduced Ly the amount
nucassry W roduce the chargge o the permitted Bmit; and (D) ieny sums adrendy collocted from Borrower which exceeded
pormitlod imits will by rofunded W Borrower, Lendur miny Zhusse w make this refund by reducing the principal owed
wiidue the Note oe by shing o direet ppyment W Borvowor, 15 avsund veduces prineipad, the reduction witl be trented os o
partind prapayment witheot uny prepuyment chorge under the NGis,

B3, Toginlation AMuctng Londor's Rights. 10 enactinent o vopicntion of applicable lnws bas Uwe efVect of
randoring uny uvinlon of tho Noto or this Socurity Instrument unonfivesable necording o its wrms, Lender, ot is option,
muany Foguiva bantadinte payment by (0l of sl sums securmd by this Sccurity WNstrament und may invoka any remudios
purmitted paragoraph 1B OFLandor uxoreises this option, Landoer shall tiika £ stps specified in the secomd parcigeaph of’
(reagiraph 17

14, NoUcar, Any notire to Borrowor providod for in this Seearity lnsteamiat shall be given by delivering iCue by
mhdlingg Wby fiest enll mndl untose npgplicnbio lnw roguires wuse af nnother metho) T notice shatl e diveetaed 19 e
Property Addross or uny uthor addruss Borrower doesignnices by noticy (o Lander, wny Houiée to Lander shall bu given by
Heat cluss mnil W Lendor's nddrass staidad herein or nny othur sddress Lender designates by Gutice W Burrower. Any notive
pmvi«!ml T in this Beeurity hwleament sholl by deemod o huve b given 10 Borrower o Londes whuon jgiven i provided
in thin poragraph,

16, Govorningg law; Havumbllll.y. I'hin Svenrity Instrumant shull be governed by fedoeceiln s sond the law of the
Jurlsdletion in which tho Proporty s locutad, In the event that any provision or elnuse of this Seeririzy ostrument ar the
Nota conflicls with applicalile luw, such conflict shall not st other provisions of the Security lnZedmamt or thy Nota
whieh i be given ufoct without the conNieting provinlon, To this und tha provigions of thin Seeurity Listament and the
Noto s decliveed e by sevorahle,

16, Borrowor's Copy. Boveowar shall bhe given one canfurmed cupy of tha Note and of this Svcurity Instroment.

17, T'ransfor of the Properiy or u Boneficial Intorest in Borowor, 10 ull or any pact of the Praperty or nny
inbrosL in it is sold or Leonsfiresd (0 1000 bosoBeind interost in Borrower in sold or Gansferned and Borrower is not. o natoeasl
parson) without Landor's prior weltlen consnt, Landar may, at its option, required immedinte paymont in full of all sums
socurad by this Bocwrvity Instrumoent, Howovar, this option shatl not be axerciked by Lendor if exereise is prohibited by
toderad luw an of the diie of this Bucurlty instrumaent,

1 amdar oxarcizun thig aption, Londer shal give Borrowar notice of aecolarntion, Phe notiee shall provide a poviod
ol not lesys than 30 days from the dute the noticy is dulivered or mailed within which Borrower must puy ald sums secured
by this Securily Instrumaont. IFBorsowae Tiils o sy Lhesss suans prior 1o the expirntion of this perisd, lander may invoke uny
remrdion pormittod by this Socurity Instrument without further notiee or demand on Borrower,

14, Borrowor's Right W Reinstate. 11 Borvowor moets cortain condition, Borrowaer shind) have the right to have
onforcemuanteltsis Sucurity Instrumontdisconlinaed atany time prior w the enrlier of (0) 6 duys (ur such other perind ng
applicablo lnw muy specily for roinsta toiment) balore snle of the Praperty pursuant W any power of snle contained in this
Sueurity Instrument; or (b) ondry of n judgemont enfareing this Securily Instrumunt. Those conditions are Uit Borrower:
() panys Lamdor al) sums which thon would b due under this Security Instrument and the Noto had ot aceelerstion
aeeurved; () cures.nny dofault ol sy other covennnts or agreements; (o) pays 0l expenses incurred in enfurcing this
Socurity Inslr uimant, including, but not Bimiwd o, raseannble stlorneys’ fves; and () takes such netion as lander may
rosstnnlly vasbing to ssaure Ut o Jion of this Sucurity Insteamont, Lendor's rights in e Property nnd Barrower's
obligation w pay the sums securnd by this Seeority Instrument ahadl continue unchanged. Upon reinstidement by
Borrowenr, thiv Seenrity Instramoent nnd the abligations sucured hereby shall remain fully eective as if no accedoriton had
oecurral, Howavar, Lhis right 1o reiostate shall not apply in the enie of aeceterstion under the parngriaphs 13 or 17,
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. 14, Accuoluralien; Romoedios. Londar shall give nalico 1o Borrowor prior to accoloralion lollowing Borrowor's breach
ol any covaenanl or agreomont in this Security Instramont (bul not prior o accoloralion undor paragraphs 13 and 17 unloss
apphicabla law provitlos othorwino.y  The nolico sial spoeily: (o) tha dolaultl; {b) tho aclion roquirod o curo tha dofoult;
{¢) a Jdojo, nol leds han 30 days lrom tho dato tho nolice s givon (o Borrowor, by which tho dolault muoat he cured; and
{0y mat laibie e curo o dotsult on or bBotore the dsto spociliod m the antico may roaell in accolorslion ol tho sums
sucurad by thia Socwerily Instrumoent, foreelosure by judiciad procooding sand salee ol tho Propoarly.  Tho notice shal) turthaor
wlarm Boarrowos of the nght to reingtato atlor accoleration and tho ight 1o assort in tho loroclosure proceading tho non-
oustonce ol o dolault ar ony othur dolonse of Borrowor 10 sceeloration and loroclogure. (1 tho dolaull is not curod on
or haloro the duto spaciliod v the nolico,  Londor al ils option may roquiro immodialo paymont in ful of all sums socurod
by this Socurity Instramont withou! turthor domand and may loroclose this Socurity Ingtrumont by judicint procooding.
Landor shall bo untitlod 10 colloet all oxpensos incuirgd in pursuing the romodios provided in thia paragrapgh 19, including,
Dul ot lawiee W, gesonabig Boreys' Toos it costs oF B ovisoneo.

200 Landor in Pogsossion.  Upon accoluation undor parbgiaph 18 o abandonment ol ihe Propocly antl al any bing pree
to o vapration of any pundiod of iadomphion Tellowng Judicnl salo, Londor {in parson, by agont or Dy judicially apgaoiniosd rocoivorn)
shalt bo wabllod (o aolur upon, ke possossion ol pnd mantgo o Proporly and o colloel the ronly ol tho Propody mcluding
thaso past duo.  Any ronlg colloetod by Londaor ar tho rocwiver shell bo appling litst 10 gaymont of (ho ¢asta ol managomont ol
Iho Proporty and collechon ol ronts, cluding, but nol linuted (o, rocmyor's 1008, promioms on roegivor's bonds and roagonabio
allornoys' foos, and thoen 1o tho swms socured by this Socurily Instrument.

26, RMoleaso.  Upon paymont ol afl sums socurod by this Socunty Instiamont, Londor shall rotoase this Secunty Dhstiomant
withaot ehuvgo 10 Borrowor, Boreawar shall pay any iaeondabion costs.

22 Wavar ol Hlomaesiand,  Bonowae weavos all qight of homestead aaamplion oy tho Proparty

20, hdory to this Socunty ingtoumont.  1E ono o owre ndors wee oxoculod by Borrowor and 1ecorded toguthor with Uug
Sucutily Instromeat, dho covenants omd agresinents of onehy such sclor shall bo incorponod nlo and shalt amund ang supplonom
the ovunanls ang sgreomonts ol tho Secunly ltslaarent ag b tho ador(s) wore o parl of this Sacurity Instroneal. {Chock ap-
phcable boa(es)t

El Adjuslabia 1Hale Ridor [_] Candormsmin Rudor E—_l 2-4 Fanuly Ridor

[‘l Chrasdimtod Payimon Qi g I.] Planned Unit Dovelopmont Ridor

M1 omegs) fpewty; Adjustable Rate Mortgage Conversion Rider
SEE RIDERS AT ACHED HERITIO AND MADE A PART HEREO[R

HY SGHINING BELOW, Durowar adcupls antessgzaes o ho onms aud covenonly gontaned in this Socunly Insteomcnt and in any
et eancaiod by torrawor and iacardud with i, ol AT GLAVS AVIEAGHLYY HLRLTD
AN MADRE A PART HEREOP.

‘Boitows: HTANDARL BANK AN TRUST UL, “Botrowor

wsdrustee under Tr EB? y
4! 5 G_:w/rvh A wice.

S s hon o o

K)@(Kﬂ’(!

STANDARD BANK AND ‘IRUST COMPANY, A CORPORATION CF/ILLINOIS,
NP PERSONALLY, I AS TRUSTEE UNDER TRUST AGREEMGNT PATED MARCH 91H, 1988 AN KNOWN
AS CIRUST NUMBER 11613

STATE OF iLLINUHES, Y A O - OO oY 1 R

(U VTHE ONRERSIONED . a0 Notity Pulilis St for smd county and stato, o
Bonabyy costdy that S'l‘l\NDI\RD BANK AND 'I'RUS‘I‘ CQ“PANY, A CORPORATION OI° IU INOIS,

Devews s f’ -'H."(‘.',{' , boe Py egtdent N Alavdas  §ha //"‘"j
Aosd , Teov el a,
pumunully hoown 10 w1y bo the same Boraon{s) whose namo(s) oo . L8

stbiscnbod o tho loreguoing umumuunt. appoarad balom mo tes duay in porson, wd ocknowledgod sl oo he
uipoch g dolivacod tho sad mdlneanont i _..hl":}ﬁ ochoa and o valuatary ad, (o 1o uses ik purposes tharon ot o,

Chiven untdor my hanad and othaad seal, tey /7_‘{_}:* thay ol (-)’.'j({'-‘ha—ﬁ-.‘ . 19_5'??

MY CORITIBNIH) BARIBEL - mn x;mmeses 1 ne e, N ﬂ
: CURTICLL, teAL ,_5,,/ P e
SATON TR - R R
. I"!'-li\‘ Sicie ol Dlinojg Notiwy Public

vidon Lxcaaa n/lr/zlc
e e s o o v 1»4uulnm Thes €y Flegaran) Fox Lorskor and Hocos o)

BOX #165 @7

CANGOE DAVINGS FUORM 3033C 7 PAGL 4 Uk A
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THIS MORTCAGE (e axocuted by . S(Ilftdnrd Dank and Trust Company, nol individually,
bet as Trusteo under its Jruse Numbar ___jéi;;;_r_. in the crarcisa of the power and
authority confarrad upon ond ve tiud in 4t as such Trustee (and natd . Standard
pank and Trust Company harsby-wovants that it possossos full power and authorsity to
exacuto this inetrument), and it ‘a4 axprowely undersctood and agreed that nothing huraln
er in sald Hoto contained shall ve scaatrved aw creating any Jiability on

Standard Bank and Trust Company, irndlvidually, to pay the said principal note or any
indobtodnous accuring heroundor, or to porform any covonants, cithor expresv or implied,
herain contafinad, all such liabilicy, (Ul any being oxpransly wailved by the holder haroof,
its succunsore and apsigne, and hy evelry rurxon now or hereafter claiming any rTight or
sucurity horeundor, and that so far as .. Standard Bank and Trust cOnpany. individ-
wally, ite succopsors snd psasignn, are conco ne’, the logal holder or holders of said
principal note and any poersons Lo whom any iuZubladnoss may be due horeunder shall Yook
sololy to the promisos hereby conveyed for the pavasat thereef, by the onforcoment of the
lien croatad, in tho mannur horoin and ih said poisc‘pal, note providod: provided, houwevar,
this waiver u(all tn ne way affect the poracnal liati)ity of any co-makers, co-sipnets or
unhdorears,

PTSCYSTEReN T e e o —————— i g r s < ——
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Loan Number: 000985127

NOTICE: The Security Instrument sccures a Note which contains a provision
sllowing for changes in the interest rate, Increases in the interest rate will
result  in higher payments. Decreascs in the interest rate will result in lower

pavments,

This kKider is made this 17TH °~ day of MARCH , 1988 , and 1is
incarporated into and shall be deemed to amend and supplement the Hortpage, Deed
of Trust, or Deed to sccure Debt {the “Security Instrument") of the same date
given by the undersigned (the "borrower") to secure Borrower's Note to Citicorp
Savangs of 1llinois, A Federal Savings and Loan Association {the "Lender"), of
the same date (the "Note") and covering the property described in the Seccurity
Instrument and located ot

7748 SOUTH SAWYER AVENUE

CHICAGO, ILLINDIS 60652

(Property Address)

MODIFICATIONS. 1In' addition to the covenants and agrecments made in the Security
Inhstrument, DBorrower  ¢nd Lender further covenant and agree as follows:

A. Interest Rate and Montibiy Payment Changes

Le  Note has an  “Initial Interest Rate" of 8,750 %. The Note
interest rate may be incrorsed or decreagsed on the L8r day of the month
bueginning on APRLL 1 . 1989 and on that day of the

month every 12 month{s) theisaftor, '
Changes in the interest rate ace governed by changes in  an  intarest rate
index called the "Index™, The Index is the: (Chack one box to indicate

Tndusn.)

(N :gl* The weekly average vield on Hnited Sates Treasury securitics
adjusted Yo a constant maturaty of l year (n), as made
available Ly the Federal Reserve Suard,

{2y +_1» The weekly npuetion average (investwent7 yield on six month United
States Treasury Bills.,

{(3) 1% Other:

*1¢ more than one box {6 chevked, or If no bo¥ ip checked ond Lendor oand Dor~
rover do not otherwisce agree in writing, the First Index napua will apply to
Hotes with Change BDates one yesr or more apart and the lecrvd Index wil)
apply to Hotes with Change Dates less than one year apart.

Ih no event over the full terwm of the Hote will the dinteroest (sate be
nercased more than  FIVE AND L/4 percentage points 5,25 %)
from the Initial Rate of Interesat,

Before cach Change Date the Hote Holder will caleulate the new intorest rate
by adding THREE AND 1/2 percentage points | 3,50 A} to
the Current Index, However, the rate of interest that i3 roequired to bhe
pavd shiall noever be incrcasced or decreased on any single Change Date by mare
thian THO purcentage points ( 2,00 X)) trem the
rale of interest currently boing paid,

1€ the Interest rate changues, the amount of Borvewaer's monthly payments wi))d
change as provided in the Hote, Increasces in the interest rote uwill  result
i highur  payments, Decreases  in the interest rate will result in lower
payments,

GUF9 1 s




UNOFFICIAL COPY.




Iy Luan Chargey I—

vould uN@FE\I.gurLlAL 1(. :@PY t. }s aubject to a
Law which £ reted Bo that the

interest or other loan charges collected or to be collected in conpection
with the loan excewd the permitted limits, then: (i} any such loan charge
shall be reduced Dby the amount necessary to reduce the charge to tho per-
mitted limit; and {ii} any sums already collected from me which exceeded
permitted limwits will be yefunded to me. The Lender may choose to make this
retund by reducing the principal I owe under the Nate or by making o direct
paymept to me. If a refund reduces principal, the reduction will be treated
s a partial prepaymcnt.

C. ¥Prior Liens

PE fender determines that all or any part of the sums secured by this Secu-
ity Instrusent ave subject to a lien which hao priority over thip Security
Tustruwent, Lender may send Borrower a notice identifying that lien. Bor-
rower shall promptly act with regard ta that lien as provided in paragraph 4
¢! the Security Instrument or shall promptly gecure an agrecment 3n &  form
satisgfactory to Lender subordinating that lien to this Security Instrument,

. Treasfer of the Property

1t Uheoe is @ transfor of the Propurty subject to paragraph 17 of the Secu-
ity Ingecament, lLender may require (1) an incrense in the current Note
interesyirate, or {(2) an increasc in lor removal of) the limit on the amount
ot any anelduterest rate change {if there io a limit), or {3) an increase in
the  dimit ono the amount of interest vate change over the full teorp of the
Hate, or all of/ these, as 8 condition of Lender's waiving the optien to
accelerate provaded in paragraph 11,

ity stgning this, borrower uwpreaes to all of the above,

T N R L S S IO I H e

IR N TRV TN TE

B {Seal}

A LORPORATTON O3 gLl 1L . NOT DERSONALLY, BUT
A:; H{USII'I; UN])L} PRUST I\GRLI'HI'NI‘ DATED MJ‘\R(‘IIIUQ'I.'H,
1988 AND KNOWN AS ¢RJQT NUMBFR LI6L3 (5001)

, SDpRpner
.Jﬁ&.\\“\3 o, b«flpmaﬁ5ﬁfi JMICE PRESHRT

,/) Vbt it RPN

-,____,____(Soul)
T -po¥¥owar

——tae

. (Soal)
~Rorrovoy

THIS NORTCAGE Ly exucutad by sr.nu?artl Bank and Trust Gompany, not individually, W o
‘ bu¢ an Trusntua undar fien Truut Numbure . {n tho axerciso of thu povay atd Ws
| authority sonfarrud upon and vastad in Lt 4o uwueh Trustee (and unid . . Standard -
‘ Bank and Trust Compuny horuby watpantu chae Lt possosnus full pownre and authericy to
| axgeuto thiu instrumenc), and ie¢ (s exprunsly undorutood and agraud that nothing Imrntn —
or In sald Notoe concaiawdt shall be eonptrund as cruatling uny liobllicy on \.7'5
Seandacd Bank and Teruas Company, individually, to pay cha said peineipal nota of any et
Lndebtodnuns accurlng huroundor, ov to poarform any covanuntu, uvither oxpress or impliod, a
hoevuitr contatnnd, all sueh tabidiey, L6 any bulng uxpressly walved Ly tho holdor horoof, o
Lea pyccossarn ot asnlpna, and by ovoery parson now ar hareaftor clalning any right or ¢
Hucurity haraubuar, el thay ae far an Seandard Bank and Trust Company, individe
ually, Len succossors and awslgou, e concarued, the lognl hwolder or holdues of wald
princtpal noce amd any putsons fo whom any lndebtodnens may bu duo bareundor shall look
nolaly ta thu pl‘mﬁlﬂuu harohy copveywed for tho paymont thovoof, by thw enforcamont ol the
fian ¢redted, Ln the manper horein and in aald prineipal nove provided; provided, housver,
this watvaer shall in no way affect tha personal llabllity of aay co-makafrs, cop-uigners or

R K881 1RANO

S e
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Citicorp Savings of Hlinvis
A Fodaral Savings and Loon Association

ADJUSTABLE RATE
MORTGAGE CONVERSION
RIDER

Loan Number: 000985127

TH1S ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 17TH  day
of MARCGH , 19 88 , apd is incorporated into and ghall be
deemed to amend and supplement the Mortgage (the "Security Instrument") of
t'e same date given by the undersigned (the “Borrower") to secure Borrower's
Adjirztable Rate Note (the"Note") to Citicorp Savingse of Illineis, a Fed ral
Saviags and Loan Association (the '"Lender’) and covering the property
desertfed in the Security Instrument located at:

ADDITIONAL ZOVENANTS: In addition to the covenants and agreements
made in the Security Instrument, Dorrower and Lender agree as follows:

The Adjustable ntz Note Conversion Rider to Borrower's Note contains
provisions that allow the Sorrowver to convert the Adjustable Rote Note to
a fixed rote Note. That Rider provides as follows:

A, - FIXED INTEREST RATE OPTION
i. Option to Convert to Fixud Rate,

I have an option, (the "Conversiow fpcion") which I can exercise to
convert the interest rate I am requived to nay by the Note from an
Adjustable Rate to a Fixed Rate calculated wnder Section A (4) below for
the remaining term of my loan unless Sections a(l) or A(2) of this Rider

will not permit me to do oo,

The conversion can only take place on a data specified by the Note
Holder duving the period of time (the "Conversion Pericd") beginning on
the FIRST  Change Date and ending on the FIFTH  Change Jdzte of my
Note. Each date on which my ndjustable interost rate can couvert to &
new fixed rate i9 called a “Conversion Date'. I ce- convert oy interest

rate only on one of these Conversion Dates.

i1 wont to exercigse the Conversion Option, I must first meet

certuln condicions, Those conditdons are that: (a) I aw not in default

or foreclosure under the Note or the Sceurity Instrument on the date I

glve the Lender notice thut I want to exercise the Convaralon Option,

or ot the date the lender recodves my signed Natice of Converaion; (b)

} am not In defaule or foreclosure under the Note or the Security

Ingtrument on the date on which my Incerest rate converes from an

adjustable tace to a fixed rate (the "Convevslon Date"); (¢) 1 have not O

been asusessed for more than one (1) Iate charge in the twelve (12) months=
ol

b
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{mmedlately preceding the date I give the Lender notice that 1 want to
exercise the Conversion Option, and T am not assessed a late charge from
the time 1 give such notice to the Conversion Date; (d) within the rimes
deseribed below in Section A(2) I (i) give Lender notice of my desire to
exercise the Convevsion Option; (1) pay o non-refundable fee (the
UConversion Fee") equal to $ 230.00 : (i11) properly complete and return
to the Lender the Notice of Conversion after I obtain from the Lender the
information necessary to complete it} and (dv) I give Lender any additional
documents and meet any additvional requirements that may be necessary for
axercise of the Conversion Optlon; and (e) no assumption of my loan has
atcurred. (If my loan is assumed, as may be permitted under certain
conditions specified in an Assumption Certificate that may have been
delivared to me by the Lender, my loan will no longer L2 convertible te

a fawsderate loany. My rights under this Rider are not assignable.

2 EXERZISE OF CONVERSION OPTION

- .

I may not hegin the conversion process earller than the month
immediately preceding the FIRST Change Date, My last epportunity
to bepin the convirsion process 1s the month immediotely preceding the
Final Change Date to/ orcur during the Conversion Period, 1 may begin
the cenversion process during any manth between thesc menths,

To begin the conversion process in a particular month, I must
telephone Lender during regular-business hours some time from the opening
of business on the first business day of that month through the close of
business on the fourth business dav af that month at Lender's Customer
Service Department {  312-977-5770 ) or at such other number as
Lender may advise me, Lender will pdvise me of the fixed rate then
availatle to me and give me instructlons onicompleting my Notice of

Conversion.

1f 1 decide to exercise my Conversion Optian,. 1 must complete my
Notice of Conversion and return it to Lender togethnr with the Conversion
Fee. The properly completed and gsigned Notice of Copvarsion and the
Conversion Fee MUST be received by Lender no later taan the seventh
businesd day of that month. The Notice of Comversion aud Conversion Fee
must be received by Lender at its office specified during =y telephone
conversation required adove, Delivery to one of Lende.'s otlier offices
does not satisfy this delivery requivement, and may result in a delay that
will render my attempted cxercise of my Conversion Option null and void.

3, EFFECTIVE DATE OF FIXED INTEREST RATE.

1f 1 satisfy all of the conditions for exercising the Conversion
Option described in Section A(2) above, the new fixed interest rate witD
go into effect on the first doy of the month following lLender's receipcan
of the Notice of Conversion and Conversion Fee. This date is called tha.,

eVt
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“wonverstan Dage', 10T do net satlaty all of these conddtlons {ar
eserclsing my Gonverston Optlon, or [ (wproperly cowplete or sign wy
avtice of Ganvarslon, any attempeaed exerclue of my Convers{on Opglon
will by of wot wlfeet, (01 bave timely satlafled all of thesu
conditdons for uxwreising my Convervalon Optlon, I may cancel my esnercise
ol my Gonvurslen Optlen by notleo algned by ull Borrowers and rece{ved
by Lender buelove the Conversion hate. 17 1 do caneel however, uny
Conversion Optlop will hegome nall and vold, and my Nete will remaln an
adjustabbe vate note unt b matuvdey,

A AALGULATION UF FINED RATY

Mediow Fdxed Intevent vate will be determlued ag of the close of i
Faderal Nacfonnl Mortguge Assovlacion's lagt buiiness day of tha month
foed tately preceding the wonth dn which U deliver my Notice uf Conversion
awd Converslon tee to Lender, and will be equal to the Faderal Nationn)
Muregage Assoclavion's 30 year A/A 60 day dellvery vequired net yleld for
Flyed rape movegaged as guoted with no commltment fee (the "FNMA 60-Day
Rate™) pluy 1,00 ( Percentage poluts (the "Mavgin®),

1T che ENMA 6Q-Day Rate Tenob gvadlable when 1 exercise ny Conversion
dptlon, Note lleldor will ehedao o substitute rate which Ls based on
colparghle foformatfon,  TT 1 exeraloe my Conversiun Dptien, any limits
oo tnterest rate changes on any Change Date or over the full teem of ny
Note will not apply when che fixed-inte 1s cstablished,  However, the
fixed Intervese vate will pot exceed o vaxdmum vate of 14,000 7.

S DETERMINATION OF NEW PAYMENT AMOUNT,

1F 1 choose to exerclse the Conversion Optiony tne Note Holder will
determine the amount af the wmonthly payment thal would be gufficient Lo
vepay Lhe unpatd prinelpal T am ewpoctad to owe on fne _Conversion Date

in full on the maturity date at my new filxed Interest tate in substantlally
equal paynents,  The result of thls caleulation will be the new amount of
wy monthly payment, Beginning with wy first monthly paynenr afcer the
Converslon Date, 1 will pay the new amount as wy wmonthly payesat wntll

the maturity date.

B, Transfer of the property or a lencficial Interest 1n Borrower,

1T the adjustable Intereat vate of my Note is converted to a fixed rate
under this Converadlon Option, all of the assumption rights available
under the terms of any Assumption Certlficato provided to me to
supplementing the Note and Security Instrument will terminace on the
Conversion late, and the terms under which 1 may be required to pay in
full all amounts 1 owe under the Note which ave described in the seection
af the Note captioned "Uniform Secured Note" shall continue to be in full
force and effect without exception,
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WY HLGNING BELOW, Borvower accupts and agrevs to the terms and
cotvenaik s contalned 1o thls Ad)uatuble Rate Mortgage Conversion Kider.

STANDARD BANK AND 'TRUST  NOKKKHRMK Borrower
GOMPANY, A CORPORATION OF ILLINOIS,

NO' BERSONALLY, BUT AS TRUSTEE
UNDER ZTRUST AGREEMENT DATED MARCH
OUH, 1582 AND KNOWN A8 TRUST
NUMBER =V£0 3

= — - __
n > . . P
./ 2 B timnans Vi betefl VO IEIDENT

L./ .
o . ")'/’ y H
Vet S Coonadhaty,
--..‘.-.-—-...-nz‘yu ..f.’.‘.;’ﬂ;{.:’..,‘:k..”.';'«.: & e o e

RS f-{.‘.l)l,’ A p,\-'(.jl. H[-‘“i:iw 4

THIS MORTGAGE Lu uxocutad by Standard Bank and Trust<Cimpnny, not {ndividuatly,
but s Trustow uider Lts Teust Numbue /78 A v A thu gxeredurcal the pover and

suthority canfarvod upen and veutoed in Lt dn such Truutoo {and wied < Scandard
Bank and Truse Company hatuby warrants that 4t posnosses full power Gad suthericy to
exocutn this (nstrumanc), and 1¢ L{p oxprussly undoratood and agrecvd that nothing horoin
or Lo uadd Nota contained shall bo conutrued nn croating any Habllity on

Standard Bank and Trust Company, Individunlly, to pay the sald principnl nite e any
Indebtudnenn ageuring herounder, ov to perform any covenantw, aither expresd or irsllied,
horein containad, all auch llabdillcy, i1 any belng uxpransly vaived by the holdes ‘wroof,
Len auecansera and assigos, and by avery pernon now er havaaleer claiming any riphs or
sucurley Boveundur, amd that so [ar an .. Stondard Bank and Trust Company, indiidi=
wably, ftn nuccusnors and avalpng, ara congarnod, the lunal holdor or holdurs of saiw
priselpal aote aml any persons to whom any indebtedoeny may bu due horeundar shall look
solely to the premfues baroby convoyad for the payment thareol, by thu enfercemont of the
Llen greated, n the mannur herein and dn satd principal note providued; provided, however,
this walver shall i no way affect tho personal llabillty of any co-makers, co-uignurs or

andorsecs., 8 ‘ﬁ‘] l (_")4(]2—“““- (q(\* 1 .1.[':14”0




