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MORTGAGE
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This instrument was prepared by:
MARLENE SAWYER
(Nameo}
ROLLING MEADOWS, IL 60008

e {Addross)

THIS MORTGAGE I macto this 18TH day of MARCH 1988

botwoan tho Morgagor RAMHXXEIX A. WEK.’%AWELOR AND MARCIA A. KOLAD, SPINSTER
RANDRT Sachaock

{herein "Borrower"), nngd tho Mortgagee,

THE TALMAN HORE FEDERAL SAVINGS AND LOAN ASSOCIATION OF I!\.l’tINOIS
s un association organized and oxisling

under the laws of THE .‘EITED STATES OF AMEN% nddroag is 4242 NORTH HARLEM,
NORRIDGE, ILLINO;_E_} 60634 {horoin *Lendor").
WHEREAS, Borrowaer s indoblod 13 Lender In tho principal sum of EIGHTY NINE THOUSAND FOUR HUNDRED
AND NO/100 Dollnrs, which Indebtedness |s evidenced by Borrower's

MARCH 1B, 1925
noto dated {horoin “Nota"), providing for monthly instaliments of principal and

intorost, with 1ho balance of the Indebtednoss, it ot saonor paid, due and payabloon . APRIL 1, 2016 _ _ ~

«

—
ot

77

TO SECURE lo Lender {a) the ropaymant ol the Indebtud hass ovidencod by the Note, with Iniarest thoraon, tho payment of all 6ther
sums, wilh Interest therecon, advanced in accordance harewith (0 protect the securlty of this Morigage, and the performance of the
covenants and agreements of Borrower hereln contained, and {b) tha resryment of any future advances, with Inlerest therecn, made to
Borrower by Lender pursuant to paragraph 21 hareof (hereln "Future Aavunioa”), Borrower doas hereby mortgage, warrant, grant and
convey to Lender the following described property located in the County oi. R0OK | State of Minols:

UNIT 16-6 IN THE EASTHAMPTONS TOWNHOME CONDOMT:iTUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTH
EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGFE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS ENHIBIT TO THE
g?;ﬁh??gIggD?SISONDOMIEIUM RECORDED AS DOCUMENT B€6{d977, TOGETHER

ED PERCENTAGE INTEREST IN THE COM i
COUNTS, ILLINOTS. MO} ELEMENTS IN COOK

MORTGAGOR ALSO HEREBY GRANTS T0 THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHLTS AND EASE-
MENTSFOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CriCOMINIUM
AFORESAID,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, BASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISLONS OT
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

07-26-201-009-0000 =

which has the address o! 169 INVERNESS COURT-UNIT 16-6 _ELKJW__— .
{Slrool) (Cly)

ILLINCIS 60007
(State and Zip Code)

{herein "Property Address");

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, sppurtenances, rents,
royalties, mineral, oil and gas rights and prolits, water, water rights, and water stock, and alf fixtures now or hereafier attached (o the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregolng, together with sald property (or the leasahold estate if this Mortgage is on a leasehold) are herein

reforred 1o as the “Property”.
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UNIFORM COVENANTS, Borrower tind Londer covenant and agroe as follows:

1. Payment ot Principal and Interest. Borrawer shall promplly pay whan due the princlipal of and the interest on the In.
debtednoss avidencod by the Note, prapayment and late chargos as provided in the Note, and the principal of and intarast on
any Futuro Advancea securod by this Mortgags,

2, Funds for Taxes and Insumnce. Subjoec! 1o applicablo inw or 1o n writton walvor by Lendor, Borrowor shill pay 1o Londor on the day
monthly installimonts of principal and Intorest nre payabdlo undor tho Nate, untlt tha Nete is paid in tull, a sum (horoin "Funds") equaito ono-
twollth of the yoarly taxes and assessments which may nttain priority ovor this Mortgage, and ground ronts on tho Proparty, i any, plus
ong-lwollth of yearly promiuin Instnllmanta lor hazard Instiranco, plua ono-twoltth of yearly premium instatiments for marigngoinsuranco,
i any, pl as rousonably ostimatod inltialty and from tima 1o time by Landor on tho basis of nssesamants and bills snd reasonablo ostimntos
therool.

The Funda shall be hold in aninstitution tho doposits or aceounts of which nre Insured or gunrantoed by a Foderal or sinle agoncy
{including Landlar it Lander is such an institution), Landor shall apply the Funds to pay snald taxos, assessments, Insuranco premiums and
ground ronls. Lander may not charge for sc holding and applying tho Funds, unalyzing said account, or vorilying and compiling said
assessments und bills, unless Londer pays Borrowar intarest on tho Funds and applicablo law permits Londer 16 mako auch a chargo.
Borrowor and Londor mny ngroo In wrlling ot the time ol oxocution of this Mortgago that Intorost on the Eunds shall bo paid to Borrowor,
and unfess such agroomont Is macle or npplicablo law requiras such intorest to bo pald, Londor ahall not bo regquired to pay Barrower any
Intares! or enrnings on Funds. Londor shall give lo Borrowar, wihoul chargo, an annual nccounting ol the Funds showing crodits and
dodits to tho Funds und tho purposa lor which ench dabll fo the Funds wis mada. The Funds ara plodged na ndditionnl socurity for the
suins sectirad by this Morlgage.

1 the armount of the Funds hold by Lender, togother with the tuture monthly instalimonis of Funds paynbla prior to tho due datos of
x09, nssossments, insuranco pramiums nnd ground ronts, shall oxgoodd tha amount required to poy snid Lixos, as6085MOnIs, Insuranco
piomlums and grau st rants ag they fall duo, sUch oxcoss shall bo, nl Borrowor's oplion, aither promptly ropaid to Borrawer or craditod 1o
Borrowar an mon'iuly 1stalliments of Funds. if tho nmount of tho Funds hold by Londor shall not ba sulficiont to pay lnxos, nssessmaeits,
insuranco pramiums (et ground ronts as thoy (ol due, Borrowar shall pay to Lander eny amount nacassary 1o moko up tho daliciency
within 30 days from tio.sato natico |a mallod by Londer Lo Borrowor roquosting paymaont thoroc!,

Upon paymaert in 't 2/ all sums securad by \his Mortgage, Londor shall promplly rofund to Borrowsr nny Funds hold by Londor. |1
undar parngenph 18 horert to Property I3 sold or the Proporly Is othorwiso acqulrod by Lendor, Londar ghait apply, no lator 1han
immadintaly prior to the stveo' e Proporty or Its acquistion by Londar, any Funds held by Londer al the timo of applicatlon ns n crodit
agalnst the sums securadl by thiv Mortgago.

Jd. Application of Paymenta, 1infdss npplicablo law provides othorwise, til payments recelvod by Londer undor the Note and
paragraphs 1 and 2 hareo! shall bu cpzied by Lender first In paymont of pmounts payubla 1o Lendar by Borrowor undor paragraph 2
heraot, then ta interest payablo on'iie Notn. Lhen to the principal of tho Note, nnd thon te Inlerost rnd princlpal on any Futuro Advances,

4. Charges; Liens. Dorrower shill pay £l 2a4es, assossmonts and othor chargos, fines and impositions attributably 1o the Proporty
which may altain o priority ovor thls Morlgage, nnd lansehaold paymonts or ground ronts, Il any, In tho mannar providod undor parngraph 2
heroot of, Jf not paid In such manner, by Borroyier iaking paymoent, whon due, directly 1o the payeo thorgol. Borrawer shall prompily
furnish lo Lendor all noticos of amounts duw undor this paragraph, and in tho ovent Barrowor shall mako paymienl directly, Borrower shall
prompily furnish lo Lordor rocalpts ovidencing suci‘paymanis, Borrowaor shall prompily dischnrgo bny tion which has priority over this
Mortgage, provided, that Borrowor shall not bo requizie-1o discharge any such lion so long as Borraower shall agreo in writing to thy
paymant of the otligation securad by such tlon In a maner siccaptablo lo Londer, or shall in good faith canlest such Hen by, or dofend
enforcoment of such lisn in, legal proceodings which opare’s 2 provont the unforcement ol tha lion or fordelium of the Proporty ornny part

tharool.

§. Hazard (nsurance, Borrower ghall keep tho improvamentl now oxlsting or horaaltor eractad on tho Proparty Instirad ngainst loss by
fite, hazards inciuded within tho tonn “exterklad covorage,” and suc!vother hazards as Lendor may requlra and in such amounts aind lor
such perlods as Londor may require; providad, that Lendor shall ol onuire \hat tho nimount of such covorago exceed that amount of
covorage requirod 1o pay the sums seclred by this Mortgngo.

The insurance carrior providing the Insurbnce shall be chosen by 84imowar subject to approval by Londer, providod, that such
approval shall not bo unreasonably withhald, All promiums on lnsurance poliziez shall bo paid in the manner provided undar paragraph 2
hereo! or, if not paid In such manner, by Borrower making paymont, when v, directly to tho insurance carrler,

All insurance poticies and ronowais thoreof shadl ba tn form acceptabio to/-ander and shall includa a standard martgage clausae in
favor of und In form accoplable to Lender. Lendor shall have \ho right Lo hold the poisles and rongwals \heroef, and Borrowor shall
promplly furnish to Lender all ronewn! noticos and all raceipls of paid premiums. in 1he avori of loss, Borrowor shall give prompt notlce to
the insurance carrlor and Landoer. Lender may make preof of 108s If not mado promigzilv by Borrower.

Unless Londor and Borrowor othorwlise agroe n writing, insuranco proceeds shall e'apollod o restoration or rapair of tho Property
damaged, provided such restoration ar ropair 1s ocenomically fonsiblo and the securily ol.!his"Mrrigage is not thereby impairod. if such
rostorallion orrapnlr la not economicnlly fensiblo or If tha sacurity of this Mortgage wou'd he impalred thoreby, the Ingurance
procoeds shall ba appliod to the sums secured by this Mortgage, with tho oxceas, If any, pald'to the Botrowar. If the Proparly s
abandoned by the Borrower, or il Borrower fails to respond to Lender within 30 days from the ('ate nolice is mailed by Lender to
Borrowoer thal the insurance carrier olfers to seltle a claim forinsurance benalits, Lendaer 18 &' thorized o collact and apply the
Insurance proceeds al Lender's optlon alther to restaration or repalr of Lhe Properly or o the su/ns sacurad by this Mortgage.

Unless Lender and Borrower otherwise agreo In writing, niny such application of proceeds to princ pal rnrll not axtend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amouni of sv2h installments. |1 under
paragraph 18 hereol the Proparty is acquired by Londer, alt right, title and interes! of Borrower in and 1o anyinsursnce policies andinand
to the proceeds thareof resulting from damunge to the Proparty prior to the sala or acquisiion shall pass to Londes 1o itheextent of the sums

securad by thls Morlgage immediately prior to such salo or acquisition,

6. Presarvation and Maintenance of Property: Leaseholds; Condominlums: Planned Unit Developments. Boriowar shall keep the
Froparty in good repair and shall not commit waste or permit impalrment or deterioration of Lthe Property and shall comply with the
provisions of any lease if this Mortgage Is on a lersehold. If this Mortgage Is on a unit In a condominium ora piannead unit development,
Borrower shall perform all of Borrower's obligations under ihe daclaralion or convenants croaling or governing the condominium or
planned unl! davelopmant, the by-laws and ragulations of the eondominiunm or plannad unh developmont, and consiituent documents. If
o condominium or planned unit dovelopmaont rider is exocuted by Borrowor and recorded togather with Lhis Morigage, the covenants and
ngreamants ot such ridor shiall be incorporatect into and shall amend and supplement the covenants and agrooinents ol this Mortgage as if
the rider ware a part hereol.

7. Protectlon of Lender's Securlly, If Borrower fails to perform the covan'an}a‘and-agreamanls contained in this Mortgags, or if any
aclion or proceeding is commanced which materially aftects Lender's interest in the Proparty, including, but not limited 10, eminent
domain, insolvency, code anforcement, or arrangaments or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may maka such appearances, disburse such sums and take such action as Is necessary o protect
Londor's intarost, including, bul not limited 1o, disbursement of reasonable attomey's fees and entry upon the Property to make repalrs. If
Lendar required mortgage insurance as a condition of making iho loan secured by Ihis Mortgage, Borrower shall pay the pramiums
required to maintain such insurance in elfact untll such time as the requirement jor such insurance terminales in accordance with
Borrower's and Lender's written agroemenl or applicable law. Borrower shall pay the amount of all morigage insurance promiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indobledness of
Borrower secured by this Mortgage. Unless Borrower and Lendsr agree to other tlerms of payment, such amounts shall be payable upon
nolica from Londer to Borrower requesting paymeont thorcof, and shall bear intarest lrom the date of disbursement at the rata payable from
tima ta timo en outstanding principal under tha Noto unless paymant of intorost al such rate would bo conlrary to applcabla inw, [nwhich
avant such memounts shell bear lnterest al the Hghes! rate permissible under applicable law, Nothing contalned in this paragraph 7 shall
ragulre Londar to incur any expense or lako any action heroundaor,

- 8. Inspection. Lender may make or cause to be made rensonable entries upon and inspeclions of tho Property, provided that Lender
shall give Borrowar notice prior to any such Inspection specifying reasonabie cause tharelora ratated to Lender’s interas! In the Proparty.
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
198_1 SERIES _»B
CONDOMINIUM RIDER 249015-3

THIS CONDOMINIUM RIDER is made this _ﬂ_ day of MARCH 19 88 and is

incorporated inlo and shall bo deemad 1o amend and supplement a Marigage ("Security Instrument") dated of even date
herewlth, glven by the undersigned {("Borrower™) |o secure Borrawer's Note (o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOQIS
("Landar"} and covering the Prapetty described In the Securlly Insirumant and located al
169 INVERNESS COURT-UNIT 16-6, ELK GROVE VILLAGE, ILLINQOIS 60007
The Property comprisas a unit in, together with an undivided Inlerest In the common elemenlis of, a condominlum project
known as __EAST HAMPTONS TOWNHOME CONDOMINIUM {“Condomlinium Project").
In addilion to the covananis and agresmenis made Inthe Socurily Inatrument, Borrower and Lander lurthercovanant
nnd agreo as lollowsa:
A. Agsossments, Borrower shail promplly pay, when due, all assessmeanis impoaned by Ihe Ownara Associntlon or
olther gaverning body ol the Condominlum Project ("Ownersa Association”) pursunnt to Lhe provisions of the daclaration, by
laws, code of raguirtions or other conslituen! documant of the Condominium Project.

8. Hazard Insuiance. Solong ns the Ownaors Association maintains a *mastor” or "blankel” policy onthe Condominlum
Project which providss insurance covorage agninst lire, hazards includad within thoe tarm "exlendsd coverage,” and such
other hazards ns Lancer nay raquira, and In such amounts and for such porlode as Lender may require, then:

I Lander weivar i provision in Unllorm Covenanl 2 for tha monthly payment 1o Londer ol one-twaellth ol the
premiuminsialimenis lor hniavd !nsurance on properly coverad by the Owners Association mastar policy. (This walver does
not apply to hazard Insuranco<corcring properny which la not subject to covarnge undor the Ownors Associatlon mastoer
policy.)

i tho provisions in Uniform Zovenant § ragarding application of hazard insurance proceads shail be superseded
by any provisions ol the declaralion, by-izws, codo of regulalions or othar conslituonl documant of the Condominium Projact
or ol npplicable law to the axtont nacaessary toavald ncontlict butwoan such provislons and the provisions of Unllarm Cove:
nant 5. For any period ol time during which s.uch nazard insurnnco covernge Is net muintained, the immediately proceding
gontango shall ba deamed to have ne lorce or uiluen Borrowor shall givo Londer promp! notico of any lapso in such hazard in:
suweance coverage.

In the event of a distribulion ol hazard Insurance piacands in liou of toesloration or rapalr 1ollowing aloss to the Property,
whotherto the unil or lo common elements, any such procossis payablo to Borrowor are hereby asaignod and shall be paidto
Lender tor application {0 the suma securad by the Seculiy lhstrumonl, with the uxcoess, It any, pald to Borrowor.

C. Landers Prior Consant, Borrower shall not, withoul prigr viritlon notice 10 Lendor and Lendur's prior written consen|,
partition or subdivide the Property or consent lo:

{h  the abandonment or tarmination of tho Condominium Projact, except for nbandonmant or termination provided
by faw in the cnae ol substantial destruction by firo or olher casualty Grinthe case of a laking by condemnation or eminent
domaln;

(i)  any material amendment to the declaratlon, by-lowa or code i rogulalions of tha Owners Aacocialien, or
gqulvalent conslituenl documant of the Condominlum Projoct Including, bt neliimitod lo, any amendmont which would
change the percenlage interesis of the unlt owners in the Condominium Proluciior

{(Hi} the elfectuation of any declsion by the Ownars Associatlon to lerneneie prolessional menagement and
assume seli-management ol the Condominium Project.

D. Aemadies. ! Borrowsr breaches nny ol Borrower's covanants and agreemants undirthe terms ol lhis Condominium
Rider, Inciuding the covenant to pay when due condominium agsessments, then Lender nicy inunke any remedias provided
under the Security Instrumant, Inciuding, but not limited to, those provided under Unlterm Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this Candominium Rider.

nn Al S o L
Borrower

RANBXCIN A, ¥ BACHELOR "¥x
RANDAL SHAEE

Borrower
MARCIA A. KOLAD/SPINSTER
STATE OF ILLINOIS }
) 8§85

COUNTY OF o )
) 4 a Notary Public in and for sald county and state, do hereby certity
K#ZBACHELOR AND MARCIA A. KOLAD /SPINSTER
personally known 1o me to be the same parsonis) whose name(s} __ARE_____ subscribed to the foragoing instrument,
appearad bafore me this day In person, and acknowledged thal The Y signed and delivered
the sald Instrument as _THEIR frae and voluniary act, tor the uses and purposes there!n set forth.

7 Fraeh -
Given under my hand and offlclal seal this /5 . day of LY. 78

—— s

\

“OFFICIAL SEAL" i

My commission expires! Jufie Borl
4@1 s (— Notary Public, State of Iilinois
DPS 72 Notary Publlc My Commission Expires 10/6/90 |
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