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THTS TNSPRUMENT PREPARED RY Qeorge DeWindt for Tom Lawley Harris Truat and Savinga Bank,

111 West Monroe Street, Chicago, Illinola 60603

TRUST DEED -l 50 0

THIS INDENTURE, Made TFobruary 22, 1988, baetwean Daniel E. Hilder and Carcl A. Hilder,
hia wife (hereoin referved to am "Mortgagora") and Harris Trust and BSavings Bank, an
T1llineln banking covporation, having its principal office in the City of Chicago,
Tllinecia (herein veferred to as "Truataee”},

WITNESSETH :

THAT WHERRAS, the Morigagors are Justly indebted to the legel holder or holders of the
Note hereinafter described (said legal holder or holders being herein referred to as
"Noteholder") in the principal sum of ONE HUNDRED THQOUSAND AND NO/100 Dollars
($100,000.00), evidenced by one certain Note of the Mortgagors of even date herewith,
made paya¥Xio to Harris Trust and Savinge Benik and delivered, in and by which s&id Note
the Mortgagors promise to pay the sald princlpsl sum and interest on the balance of
principal réueining from time to time unpaid thereon at the rate provided in asaid Note,
duie on the Firat day of March, 199% (sald Note and any and mll extensions or renewals
thereo? and ey notes dssued in rvaeplacement or subatitution therefor being herain
referred to an tho )"Note”),

NOW, THEREFORE, tho icrtgagors to secure the payment of the principal of and interest on
the Note in accordsn:e with the terms and provisions thereof, and the observance and
prerformance of the coverants and agreements herein contained and the other indebtedneas
which this Trust Deed by-L.a terms secures, and alse in consideration of the sum of Ten
Pollars in hand paid, the recclpt whereof is hereby acknowledged, do by these presents
CONVEY and WARRANT unto the Trustee, its successors and assigns, the followling deacribed
Real Fatate and all of their eatate, right, title and interest therein, situate, 1lying
and belng in the Village of Arlirgton Heights, County of Cook and State of Illinois, to
wits:

LOT 26 IN LURYA ADDITION TO ARLINGTON HETGHTS, BEING A SUBDIVISION OF THE WEST 10 ACRES
O THE SCQUTH HALF OF THE SOUTH BAST QUARTHR OF SECTION 28, TOWNSHIFP 42 NORTH, RANGE 11,
WMAST OF THE THIRD PRINCIPAL MERIDIAN, (AL3D OF LOTS 1 AND 2 IN ARTHUR T. MCINTOSH'S
ARLINGTON HEIGHTS FARMS, A SUBDIVISION OF TME SOUTH HALF OF THE SOUTH WEST QUARTER OF
SAID SECTION 28 ACCORDING 'O THE FLAT THLP@CUF RECORDED JANUARY 19, 1955 as DOCUMENT
16127314 IN COCK COUNTY, ILLINCIS,

PRRMANENT TNDEX NUMBER: 03-28-403-013 Jﬁg?;fj é)
COMMON ADDRESS: & North Waterman, Arlington Hetghfs, JL. 60040
which, with the property hereinafter described, im referrei to herein as the "Premises”.

TAGRTHRR with &ll  buildings, improvements, tenements, cagements, fixtures &and
nppurtenances at any time belonging thereto and all rentm, issuss and profits thereof
for so long and during All such times as Mortgagors may be ertitiesd therste (which are
vledpged primarily and on a parity with said real estate as securivy for the payment of
the indebtedness secured hereby and not secondasrily), and, WXthout limliting the
genorality of the foregoing, all apparatus and equipment of every kinu now or haereafier
therain or thereon used to asupply heat, gas air conditioning, watexw, 1light, power,
refrigeration {whether single units or centrally controlled), and ventilation, and all
screens, window ahadea, storm doors and windows, awnings, Tfloor coverings, gas and
electric fixtures, atoves, boilers, ainks and water heaters. All of the foregoing are
doclared to be a part of asald real estate whether physically attached thereto or not,
and it 1a agreed that all pimilar apparatus, equipment or srtlcles hereafter placed in
the premises by the Mortgngers or their successora or assigns shall be considered as
conptituting part of the real eatate.

TO HAVE AMND TQ HOLD the premlsen unto thae naild Prustee, ite successors and aaasigns,
forever, for the purposes, and upon the uses and truste hereirn aset forth, free from nll

Pithﬁ and penefits under and by virtue of the Homomtwad Bxemption Laws of the State of
Illinois, which rights and henefits the Mortgagors do hereby expressly relesmse and walve,
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TP I8 FURTHRER UNDRRSTOOD AND AGRRED THAT:

1. Mortgngors shall (a) promptly repair, restore or rebuild any buildings or
improvaemonts now or hereafter on the preomises which may become damagad or destroyed; (b)
keap sald premines in good condition and repeir, without waste, and free from charges,
ancumbrances, mechanic'o or other liens or c¢laima for lien not expressly subordinated to
the lien herecf; {c) pay when due any indebtednees which may be pecured by a 1lien,
charge or encumhrance on the premises, and upon requeat exhibit satisfactory evidence of
the discharge of same to Trustee or to Noteholder; (d) complete within a reasonable time
any buildineg or dbuildings now or at any time in process of erection upon said premises;
(@) comply with All requirements of law or municipal ordinances with respect to the
premisen and the use thercof; () without prior writien consent of Noteholders not make
any material nalteration in aaid premises except as required by law or municipal
ordinance; and (g) promptly notify Trustee of any damage or deatruction to the premises,
of any pending or threantened proceeding for the taking (by eminent domain or otherwise)
of any part thereof, of any notice from any governmental authority aslleging violation of
any building code, =zoning ordinance or other governmental requirement or of any other
event or ccsndition which might impair the wvalue of the premises or its uase for its
intended puargpose.

2. Mortgagord sball pay before any penalty aettaches all general texes, and shall pay
special taxes, /[srecial assessments, water charges, sewoer sevrvice charges and other
charges against ti@ premisea when due, and shall upon written request, furnish to
Trustee or to WNotuboider duplicate receipts therefor. To prevent default hersunder,
Mortgagors shall pay «4r full under protest, in the manner provided by statute, any tax
or aamesament which Morilpngora may desire to contest.

3, Mortgagors shall keoparl builldings and improvements now or hereafter situated on
said premises insured against—loss or damage by fire, flood hazarde (to the oxtent
insurance therefor is obtainabDle, and such other hazards or contingencies am Noteholder
may require under policies proviaing for payment by the insurance companies of moneys
sufficient either to pay the cos® of replacing or repailring the same or to pay in full
the indebtedness gsecured hereby, &l an companies reasonably satisfactory to Neteholder,
under insurance policies payable, in case of loas or damage, to Trustee for the benefit
of Noteholder {such rights to be evidenced by the standard noncontributory mortgage
clause to be attached to each polilicy) and providing that the same may not be cancelled
except upon 10 days' prior written notide to Trustee and shall deliver all policies,
ineluding additional and renewal policies, +o Noteholder, and in case of insurance about
to expire, shall deliver renewal policies noi 4vss than 10 days prier to the respective
dateas of expiration. To the extent permitres. by 1law, Trustee may, at the aocle
discretion of Noteholder, elther apply any insurarce proceeds at any time coming into
its hands to the reduction of the indebtedness nere:y sacured or may release same for
the restoration of the dimprovements damaged or deastroved on such terms as it shall
elect, provided that if it shall elect to &pply /mame fteo the reduction of the
indebtedness hereby secured, Mortgagors shall be relisvnd of any duty to restore the
damage in respect of which such insurance proceeds wer: <btained. Mortgagors hereby
irrevocably constitute and appoint Trustee their true ara lavwful attorney in fact +to
endorae the name of Mortgmgors on any commercial paper evidenciing any insurance proceeds.

4, In case Mortgagors shall fail to perform any covenants heren ‘ontained, Trustee or
Woteholder may, but need not, make any payment or perform any =Ct herein required of
Mortgagors in any form and manner deemed expedient, and may, but neesd . not, make full or
partial payments of prineipal or interest on prior encumbrances, if 4ny, and purchase,
discharge, compramise or settle any tax llien or other prior lien 2r title or claim
thereof, or redeem from any tax sale or forfeiture affecting said premisea cor contest
any tax assessment. All moneys paid for any of the purposes herein authorized and all
oxpenses paid or incurred in connection therewith, including attorneyas' fees, and any
other moneys advanced by Trustee or Noteholder to protect the mortgaged premises and the
lien hereof shall be so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest therecn as provided in eaild
Mote. Trustee or Noteholder shall he subrogated to all righta, claims and liena of any
party whose debt ia discharged pursuant to this Section 4. Inaction of Trustee

Moteholder shall never be consldered as a walver of any right aceruing to them

account of any default hereunder on the part of Mortgegors. Trustse or Noteholder

making any payment horeby authorized may do so according to any bill, statement

potimate procured from the appropriate public office or heldor of the clalm to

dischargad without inquiry into the accuracy of auch bill, statemont or estimate or into
the validity of any tax, asnessment, nale, {forfelture, tax 1lien or title or claim

thereof.
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B, Mortgagorn shall pay ench item of indebtodnosa hoerein mentioned, both principal and
intoront, when due accovding to the torms horoof and of the Note. At thoe option of
Motoholder and wilthout notice to Mortgagors, all unpald 1ndobtedness secured by this
Trust Deed alinll, notwithetonding anything in the Note or in this Trust Desd <o tho
contrary, hecome due and payable (a) in the case of doefault for 10 days in meking
payment of any installment of principal or interest on the Note or in making payment of
any other sum due hereunder, or (b) in cane the undormigned ahall, without the prier
written consent of Noteholder, sell, asmign, tranafer or lesse (for a term of mors than
1 wvoar, including an_ part cof such term the poriod of any renowal termn [whother
mandatory orv opbionnl) which are providod for in any lemse) ithe real esntate subject
heveto, or any portion thoereof or intorent therein, or contract or cegree as¢ to do, or
(e¢) when default ahall ocour and continue for 30 days in the performance or observance
of any other agreemont of Lhe Mortgagers horein contained, or (a) Mortgagors abandon tho
promiaes, or (e) Morigagors, or any of them, or any guarantor of the indebLtedness heraby
gocurad shall die or become bankrupt or inmolvent or proceedings under any bankruptoy,
tnsolvoney, arrangemaent or adjustment procecedings or proceedingas under any hankruptcey,
innolvenecy or similar law ashall be instituted or commencod by or against any such person
or (f) procrodings ahall be commenced to foreclose or otherwise realize upon any liem,
charge or cncunbrance on the premisea or any part thereof,

6. VWhen the indehbtednesa harsby secured shall become dus, whether by acceleration or
otherwise, NoctehslLder or Trustee shall have the right to foreclome the lien hereof., In
any ault to forecicee the lien hereof, there shall be allowed and included as additional
indebtedness in the- deoreo for sale all expenditures and expenses which may be paid or
incurred by or on behill of Truastee or Noteholder for nttorneys' fees, Trustee'as foes,
appraiaser's fees, cutlsys for documentary and expert evidence, stenographers' charges,
publication costs and cosia) (which may be estimated as to items to be expended after
entry of the decree) of “procuring all such abstractm of title, title searches and
examinations, guarantee policizwu, Torrens certificates and similar data and assurances
with reapect to title as Trustee or Notwholder mmy deem to Yve reasonably necessary
either to proaecute such suit o7 So evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the title te or the value of the
premises. All expenditures and expcires of the nature in this paragraph mentioned shall
become so muech additional indebtednesa ascured hereby and immedimtely due and payable,
with interest thereon as provided in raia Note, when paid or incurred by Trustee or
Moteholder 1in connection with {(a) any._proceeding, including probate and bankruptey
proceedings, to which either of them shall ta a party, either as plaintiff, claimant or
defendant, by reason of this Trust Dsed ol .any indebtedness hereby secured; or (v)
preparation for the commencement of any suit ©nr)the foreclosure hereof after acecrual of
asuch right to foreclosure, whether or not actually commenced; or {c) preparation for the
defanse of any threatened suit or proceeding whisli might affect the premises or the
security hereof, whether or not actually commenced,., ~Hortgagora for themselves and all
who muay claim through or under them waive any and all right to have the property and
anintes comprising the premises marshalled upen any forezlosure of the lien hersol and
agree that any court having jurisdiction to foreclosure ‘svch lien may order the premises
sold as sn entirety. Mortgagors hereby waive any and all rights of redemption from sale
to which they may be entitled under the laws of the State of TIllinois on behalf of
Mortgagors and each and every person acquiring any interesst in, or title to, the
premipoes described herein subsequent to the date hereof ana onbehalf of all other
persons to the extent permitted by law, provided that the provisirns of this sentence
ghall be inapplicable unless Mortgagor is a corporation.

7. The proceeds of any foreclosure aala of the premises shall o¢ distributed and
applied in the following order of priority: First, on account of all consti and expenses
incident to the foraclosure procesedings, including all such items as are mentioned in
the preceding paragraph hereof; second, all other items which under the terms hereof
conatitute secured indebtedness additional te that evidenced by the Note, with interest
thereon as herein provided; third, all prinocipal and interest remaining unpaid on the
Note; fourth, any overplus to Mortgagoras, their heire, legal representatives or aseigns,
aa thelr rights may appear.
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R, Upon, or abt say time aftor, tho filing of a bill to foreclomo thia Trust Deecd, the
caurt Ile which »such bill do filed may appoint a reocelver of osald premises. Such
appelntment may bo made oither beforo or after aale, without notlee, without regard to
tha aclvency orv innolvancy of Mortgapors at the time of applieation for such receiver
and wlthout regnrd to the then value of tha preminensn or whathor the same shall be then
ocoupled as a homontond or not and the Trustoe hercounder may be appointed as such
racoiver.  Such rocodver shall have power to collaet the rents, issuos and profits of
anld promisos during the pondency of such foroclosuro suit and, in onse of a anle and a
deTiciency, during the full ntatutory poriocd of rodemption, whethor there bo rodemption
or not, ng well ap during any further times when Mortgagors, excopt for the intorvention
of such rocefvor, would bo entitled te collect nueh ronte, isouen and profitn, and all
othor powers whieh may be neceasary or are usual in auch casen for the profection,
poanonnion, contrel, managemont nnd oparation of tho premisos during the whole of geid
porfod., ‘Tho caued from timo o timo may nuthorisoe tho rocoiver to apply the noxt income
in hin hande in paymont In whole ov in pavt oft (1) The indohtodnsan securced hereby, or
by any decree forocloning thin Truast Doed, or any tax, apocial anoscsamont or othor lien
which may bo or bocome pupoerior to the llen hereof or of such decrec, provided nsuoh
application in mado prior to foroclonure sale; (2) tho doficiency in case of n nnloe and
doficlenay.

9,  An furthor saecurity for the indebtedness hereby msoured, Mortgngors heroby anaipgn to
Trusteo for ir beneflt of Noteholder any and all awards at any time made for tho taking
(whother pormansri, or tomporary) by condemnation, ominent domain or otherwine of aull or
any part of the promisen or any righte, intervests or privilegos appurtonant thoreto,
togother with the vight (but not the duty) to colleot, receive, receipt for, compromine
and adlunt such awnapds and to endorse the name of Mortgagorns on mny commercial paper
piven in paymont theveof Unleas Noteholdor shnll otherwise agres, the proceeds of all
mich awarda ahall be applled to the roduction of tho indebtedness horeby mocured,

1¢. No action for the enforcoment of the llen or of any provision hereol ahall be
nublect to any defense whico-wauld not bo geod and available to the party interposing
same in an action at law upon thy Note.

1. Trustee or Noteholder ahall have the right +to inspect the premises at all
reasonable times and accenas thereto shxi) bo permitted for that purpose.

12, 'Trustee hns no duty to examine the title, location, existenes or condition of the
premices, nor =shall Trustee be obliged “¢4 record thig Trust Deed or to exercime any
pover herein glven unless expressly obligatzd hy the terms hereof, nor be liable for any
acta or omissiona hereundar, except in case of its own grose negligence or miasconduct or
that of the agents or employeea of Trusiee, and it may requlre indemnitiocs satisfactory
to it bhefore exercising any power herein given:

13, Trustee shall releaase this Trust Deed and the dzn hereaf by proper instrument uphn
presentation of satlsfactory ovidence that all indeviuornens secured by this Trust Deed
has baen fully paid; sand Trustee may exocute and deliver s ralease herecf to and at the
raquent of any person who shall, either bvefore or aftel muturity thereof, produce and
axhibit to Trustee the Note, representing that all indebhtedivas hereby secured has been
paid, which representation Trustee may accept as true without inquiry. Where B release
is requested of a succeasor trustee, such auccessor trustes sy accept as the genuine
Note any note which bears a certificate of identification purpoeriiig to be executed by a
prior trustee hereunder or which conforms in substance with “the. description herein
contained of the Note and which purports to be executed by the percoat herein designated
as the makers thereof; and where the release is requested of the original truatee and 1t
has never axecuted a certificate on any instrument i1dentifying 2ale as the Note
described herain, 1t may nccept as the genuine Note any note which may be presented and
which conforms in substfance with the deseriptlon herein contained of the Note and which
purports to be executed by the persons hereln degignated as makers thersof,

14, Trustee may resign by instrument in writing filed in the office of the Recorder or
Regilatrar of Titles in which this instrument shall have been recorded or filed. In case
of the resignation, inability or refusal to act of Harris Trust and Savings Bank, as
Trugstee, then Noteholder may appoint a succesaor Trustee by filing an appropriaste notice
of appointment in the office of the Recorder or Registrar of Titles in which this
ingtrument shall have been recorded or filled. Any Successor in Trust hersunder shall
have the identical title, powers and authority as are herein given Trustse.
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185, Mhis Truat Deed and all provisions hereof, shall extend to and be binding upon
Mortgaporas and all persons clalming under or through Mortgagors, and the word
"Mortgagora’ whon uned horein shall include all such persons, jointly and severally,

16, Harvisn Truat and Soavingn Hank, indilvidually, mny buy, sell, own and hold tho Note
or any ifatoreat thoreln, beforo or after maturity, and whether or not a default shall
have occurred or exilsls, and asanld Bank an a holder of the Note or any intereat therein
and every aubneguent holder thereof shall be ontitled to all the asame scecurity and to
all the same vights and romediesa as are in thipe Trust Deed given to the holder of +the
Noto with like offect as 1f sald Bank were not the Trustee under this Trust Deed. No
morgor of tho interost of wald Bank asm n holder of the Note and as Trustee hereunder
nhall ever be deomed to have occurred or happoned. Any actione or remedinen provided in
this Trunt Deed to be taken by the Trustee or Noteholder may be taken Jjointly by the
Trunteo and Notcholder. Thios "Trust Deed shall necure any and all renowaln, or
extennionn of the whole or any part of +the indebtednesa hereby accurad however
ovideonced, with intoreat at such lawful rate as may be agroed upon and any such renewaln
or wxtensiore or any ohange in the torms or rato of interomt shall not impalr in any
mannor the  wolidity of or the prlority of thin Trust TNood, nor releaso the Mortgagor
f'rom pornoanl iiablllity for the Indebtedneos horaby vocured,

Wiknesnoth the wead(a) and senl(n) of Mortmgngora tho day and yoar firsi above writton,

":’_Om—/// (SFAL)
6&3 <: Daniel E. Hilder '
Ciaksnd f/g / (SEAL)

Carol A. Hilder

SPATE OF TLLTNOTS)

COUNTY OWF

T, MIREVA WIRTZ , o Notary PubLlic in and for nnd residing in sai? County,
in Tho Htnte wforonaid, DO HERREBY CERTIVT) THAT Dapne) £. ihjder s Qereol M. 4 jd ey
who ave personally known to me to bo the owoue” porsons whose names are oubporibed to the
foropoing Instrument, appearad beforo me thin day in porson and acknowledged that they
algned, sealed and delivered the paid Instrumern<.as thelr frae and voluntary act, for
the usen and purposes therein met forth, Ineclud!ns, the reolease and waiver of the right
of homantead,

GIVEM undar my hand and Notarial Senl this / (Qt day of = ; 5(&/%‘(_, ' 1988-

=) s zé o s
Notary Publi éj

My Commissgion Expires:
My Comenission Expires Juna 26, 1989

IMPORTANT Tho Note mentioned in the withiy Truat Deed

FOR BO''H '"HE PROTICTION OF ‘I'HR has been ldentified herewlith under
BORROWER AND LENDFR, THF NOTR o
SRCURFED RY THIS TRUST DERD Tdontification No. L 2 2
SHOULD PE TDRENTIFIED BY THE

TRUSTRR NAMED HRREIN BEFORR HARRIS TRUST AND SAVINGS BANK,

PHR TRUST DEED TS FILRED FOR an Truetoee

RECORD. . ,

Lz

CGOHCGU NTY. ILLINOIS
FILED FOR RECORD

1988 MAR 22 AM lI: 30 8811644
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